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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 17, have 
been $1,053,444,173, against $1,065,230,379 last week and 
$1,165,910,493 the corresponding week of last year, 



































OLEARINGS. Week Ending June 17. 
Returns by Telegraph. 1893. 1892. Per Cent. 
$506,710,755 |  $557,660,762 —91 
58,750,000 64,153,099 —8"4 
58,210,560 67,890,515 143 
11,849,889 11,438,258 +3°6 
67,647,534 97,254,000 ~30°4 
; 18,£61,170 20,399,460 71 
Mew Orleans ....... .... astess 6,892,093 7,038,119 —21 
Seven cities, 5 days..... $729,022,001 $825,334,203 -117 
Other cities, 5 davs..........- 142,019,461 149,041,262 47 
Total alicities, 5days...| | $871,041,462 $974,875,465 —10°7 
All cities, 1 day...........-... 182,402,711 190,133,028 4:1 
Total all cities for week..) $1,053,444,173 | $1,16%,/10,492 | 96 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. Wecannot of 
course furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

We give below our usual detailed figures for the previous 
week, covering the returns for the pericd ending with Satur- 
day noon, June 10, as well as the comparative totals in 1892, 
Transactions on the New York Stock Exchange and on the 
other exchanges have been of lesser volume than during the 
preceding week, but dealings on the Produce Exchange bave 

en much greater, Contrasted with the corresponding period 
of 1892 there is a loss of 65 per cent in the whole country 
and a falling off of 4-6 per cent outside of New York, the de- 
crease at this city being 80 per cent. In ratio of increase 

Ouston leads this week with 58°6 per cent, and is followed 
by Los Angeles 53; Galveston 46°2; Duluth 38-4, and Spring- 
field, Mass., 33°3 per cent. The heavest losses are at Nash- 




































































































































































Week Ending June 10, Week End’g June 3. 
= ————— 
1893. 1892. [P. Cen i893. |P. Cent. 
$ 3 t 
Sow mg eeeeeeee eeenees 593,239,945) 614,836,551 —8)| 552,796,731 -—78 
Sales of— 
CStOCK8. +00 e000. shares.)} (1,108,483 1,360,842)} (-18 6 1,251.891)| (+23°6) 
(Grain.........bushels.)| (47,242,100.| (35,351,862 | (+33°5 | (25,380,750)| (+22°7) 
BOBLOL.....+++++ eecccccce ° 9.211.042 80,887,842 —8°2 
Providence... eo 4,995,500 924.400] 411°4 
Hartford.... .ccccscsecees 2,190,710 10, 882 —0°5 
New Haven.....screeeee- 1,605,655 5,971 +26 
Sprinatie d..o. eeereeeees 1,209,507 7.420 +3° 
WOPCeSLET. 246-000 -cesee 1,209,352 00,167 +61 
Portiland.... secee 1,231,960 $7,003 +4°3 
OWI]... ..eeeeeeecece 1,196,161 681,685 —140 
New Bedford,.......+++-- 2) 502,554 504,754 +3°9 
Fall River®......cccesese- 312,876) seeeees pee 809,282 es 
Total New England...| 103,396,069! 115,352,441 —s*s) 94,140,124 -66 
Philadelphia.......+...-. 6S.186,598 -08 
Pittsburg....... eee. 14,792,925 —100 
Baltimore..... 14,7*0,502 —23 
Buffalo...... 7,821,719 +09 
Washington.. 2,2 3,806 —29 
Rochester.. 1,641,278 +24 
Syracuse..... 984,784 =60 
Wilmington.. 875,¢38 +2 1 
Binghamton.... ooe-f 8] |____—-248,600 vcd +53 
Total Middle........... 112,114,351; 111,615,¢60 | 111,317,544 —1'9 
CHICAGO. 2... .cccccccccesers 95,545,162] 102,160,265 93,604,301 —54 
Cincinnati.. eee 14,7. 56 12,100,550] —12°7 
Milwaukee.. 6.797,103 5,682,697] —13°5 
Detroit.......+ 6,716,615 5,700,0'0] —12°1 
Cleveland.... .- 5,875.4 +4 5,251,525 +1°2 
Columbus......++.- 4,359,800 3,312,000] —22°3 
Peoria........ cece 2,031,600 1,786,500 anil 
Indianapolis.... aa 76 1,637 ,32 1,463,884) —319 
Grand Kapids.........+. 1,071,392 1,268,390 900,394) +4183 
L@XiNgtoD.... cece seeeree 414,363 498,534 $26,478) —244 
Baginaw.. ....ceecceceess 374,627 428,510 385,220) +4317 
AKTOD....cccccccccece cece 300,000 270.000 232,675 +6°0 
Springfield, O....-..+++++ 196,056 176,911 181,438, +8°0 
BOF CHF ic scccescccseccee 448,790] = ce ccsees st: 247,685 od 
Canton®.... 000 esccoccces 166,603] see ar 135,182 tae 
Total Middle Western.| 137,255,732) 146,’64,3ic —6 6] 181,020,662 -—7'3 
8an Francisco... 13,686,323 +1'8 481 
Portland....... . 1,823,5% 4 +8 0 
Salt Lake City =x 1,041,563] —45°5 
Seattle....... 960,000 —3'6 
Tacoma...... 690,742 $12;180] +29°0 
Los Angeles 1,116,351 882,254) +342 
Helena.. . : 707,320) +34'8 
Great Falls 229,704 +5°7 
Sioux Falls.. 120,996 —6'9 
Spokane*.... . 613,449 enind 
Albuquerque*. . 154,149 
Total Pacific.......... 21,242,257 21,799,017 3 21,798,025 +4°7 
Kansas City......seseeeee 9,973,218 9,544,855 9,791,220 468 
Minneapolis.. is 6,406,770 8,000,000 6,040,384; —23°2 
maha 6,310,715 5,71 5,928 760) 415°5 
St. Paul 4,708,177 4,496,063} —163 
Denver.....-.00+6 4,907,522 4,145,133) —102 
Duluth. ..0 ccccccccccscoee 2,103,574 1,885,523; 443 2 
St. JOseph......eeee coves 2,500,000 2,117,809 1,700,000; —70 
BlIOUK City..cc.ccccccccces 830.481 1,193,865 830,717 —34 9 
Moines......- esveeece 904,7% ‘ $11,745 J 
gathes 621602 505.380] —39°8 
"VICHIBA. .oceeeeeeeeseeeece 539,95% 464,292) 461 
TODOKA..... .cccccccccccece 445,769) 412,845; +73 
Fremont......cccccccesees 129,945) 119,721) +33°0 
Hu chinson ... ....+++.0- 1.0,000; 86,743, —22°6 
Hastings®......-. «+ «eee. eocececes soees sane 
Emporia, Kan."........-- cece eco 
Total Other Western..| 41,169,435, —52 
Bt. LOWS... .ccccccccccces emeneeil —2° 
New Orleans. . 8,207,053 38,362,07 +148 
Louisville..... . 68 16, 6.889,455} —15°0 
Galveston... | 2,415,85 1,834,579] +420°0 
Houston..... tyes 2,001,272 +3 
Memphis.... 1,234,0) 2,424,047 1,585,502} —) 
ichoncnd < 2,207,241 2,021,354 3° 
Nashville.... ‘ 1,074,403 2,092,108 
Savannah .... cesses 1,240,363 1,369,707 | 
ALIANEA ...cccceeeeee coe . 1,076,006 1,580,704 050,08 7 
Charleston... 932,707 868,000 $17,509 +22 
Dallad....ccccccoccccccces ° 926.124 905,000 998,546 +9 8 
NOrfolk.... ..seeeeeee 1,006,<39 902,995 808,400] —251 
Mc ccansscotnversareoad 500,000 eats $74 67 +42 
Ort WoOrth......eeeeeree 650,000 417,095, 531,132] +432" 
do apapmgataet 450,120 491,453 37,22 —213 
Chattanooga.. 423,455 492,557 | 445,035) —28°0 
Jacksonville* . 490,088, nee ee eee} 275,201) ew 
Total Southern ....... 56 #12,490|) = 58,452,038 —2'8] 50,833,823} +44 
Total all.........-...++. 1,065,230,379/1,139,604,252) —6'5| 999,125,433) —6'5 
—— Bae —_—_— ih | =e 
Outside New York......| 471,000,434| 491,767,101,  —46]"416.328,702, ——48 
Montreal .........e00 eee 11,895,529 12,901,232) —7t 10,757,142! —36 
Toronto ..... 6,354 765 6,502,446) —2*4 6,103 920} —56 
Halifax .......... 1,224,166 1,248,204) —ly 1,077.028| —l171 
Hamilton ...... 775,016 832.501) -—69 747,814) +25 
Total Canada. 20,240.476| 21,481,383 —o 7! 18,600 901 +0 








Ville, Lowell and Atlanta, 


* Not included in totals. 
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THE 
STATE AND CITY DEPARTMENT. 
See pages 1027, 1028, 1029, 1030, and 1031 for our 
State and City Department, 


All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 

Currency shipments from New York to the interior 
this week have been on nearly as large a scale 
as the extraordinary shipments of last week. This 
single fact illustrates very forcibly the existing situa- 
tior, where distrust and Jack of confidence are the dom- 
inant features, and furnishes also the key to the action 
of our New York Clearing- House banks this week in 
again authorizing the issue of Clearing- House loan cer- 
tificates. The gross shipments this week have been 
$19,667,000, and last week were $12,847,000, making 
$23,514,000 for the two weeks. Of course there 
have also been receipts from the interior,. as there 
always are, but even the net shipments reach 
close to 16 million dollars. The money holdings 
of the banks had previously been greatly reduced by 
the heavy gold exports. Hence, as there wasa possibility 
that the demand from the interior might continue, and 
as the banks desired to be able to respond to such calls 
and at the same time be in position to extend proper 
accommodations to their regular mercantile customers, 
it was deemed best to be prepared for possible emer- 
gencies and to give permissior, under the usual restric- 
tions, to issue loan certificates if the necessity for such 
a step should arise. 

The action in this instance differs from that on the 
previous occasions when recourse was bad to the same 
device. On these previous occasions action was only 
taken after some of the banks had got into trouble and 
had to be helped out of their difficulties. On the 
present occasion there is no indication of trouble; 
indeed there is every reason to believe that collectively 
the New York institutions are in unusually zound 
condition at the present time, having long been 
putting their affairs in shape in fear of unfavor- 
able developments from our currency derange- 
ments. The action, therefore, is entirely precautionary 
and preventive. Itis taken with the view to extend- 
ing all necded assistance to the out-of-town banks, in 
the great strain to which these banks are now being 
subjected, and to ease the general situation. It was 
also felt that such a step by the New York banks might 
make the clearing-house associations of other citics 
less disinclined to adopt a similar course out of fear that 
an act of that kind on their part might be construed 
to their detriment. None of the New York banks 
availed themselves yesterday of the opportunity to take 
out loan certificates, and thus it will be-seen the action 
of the Clearing House was not the outcome of any urgent, 
immediate need. Nor can it be regarded as in the remot- 
est degree a confession of weakness. It indicates simply 
due vigilance. In times of distress the New York banks 
are always called upon to bear the brunt of the finan- 
cial battles, and their action this week is a notice that 
they are prepared, should the occasion require, 
to stand together not only for their own pro- 
tection but for the protection of the interests of the 
banks and the mercantile and financial community in 
other parts of the country. In this sense the event 





must be considered as a very reassuring one and calcu- 








lated to restore confidence—as far as confidence can be 
restored so long as the Silver-Purchase Law remaing 
on the statute book. It is proper to say that the 
Philadelphia Clearing House Association on Thursday 
also decided to permit of the issue of loan certificates 
if needed by the banks. 

Mr. Preston, the Acting Director of the Mint, was 
on Monday authorized by the Secretary of the Treas- 
ury to change the system of accepting offers of silver 
under the act of July, 1890, and to return to the prac- 
tice which prevailed under the first administration of 
Mr. Cleveland, when Mr. Manning was Secretary of 
the Treasury. The Government was convinced ‘at that 
time that the offerings of silver were in many cases 
made by a combination of speeulators who were able so 
to manipulate the London market as very often to give 
a fictitious value to the metal at the periods selected 
for the purchase of the silver by the Mint bureau, the 
market value in the United States being based upon 
the value of the metal in London. The Treaswy 
Commission, acting with the Director of the Minf, 
established a policy of making counter bids, on the 
submission of the offerings by the owners of silver, in- 
stead of rejecting the whole or any part of such cffer- 
ings, and this policy resulted in enabling the 
Government to obtain the required amount of 
silver at the natural price and defeating the plans 
of those attempting manipulation. Under the 
administration of Secretary Windom the system 
of accepting offers of silver was changed, and 
after the Silver-Purchase Law of 1890 went into effect 
there was a disposition manifested by the Treasury 
cfficials and the Mint Bureau liberally to construe the 
law, even to the extent of paying very near the highest 
market price for the metal, that policy being regarded 
as carrying out the intentions and wishes of the people, 
as expressed through their representatives in the pas- 
sage of the law. In fact, it was well understood that 
the Government desired to advance the market value of 
silver, and of course the owners of the metal here and 
in Europe profited by such treatment. This policy 
was continued after the price of silver materially 
declined, and in fact was in force in a somewhat modi- 
fied degree until this week. On Monday the attention 
of the Secretary of the Treasury was called by Mr. 
Preston to the fact that the majority of the offers of sil- 
ver made on that day were really above the parity of 
the London price, even with the allowance of 5-10 of a 
cent per ounce for transportation from London to New 
York, and it was then decided to make the change 
noted. 

The current of sentiment against the 1890 Silver act is 
all the time becoming stronger, and yesterday press dis- 
patches announced that the Winston (N. C.) Chamber 
of Commerce had adopted resolutions demanding the 
repeal of the law, and requesting the Senators and 
Representatives from the State to vote accordingly. 
The Secretary of the Tieasury has this week made 
an informal statement showing the amount of silver 
dollars coined from the crganization of the Mint to June 
Ist, ard the quantity of silver purchased under the act 
of July 14, 1890. From 1792 to 1873 the coinage of 
silver dollars was $8,045,838. In the last-named year 
the coinage was suspended, but it was resumed under 
the Bland Allison act in 1878, and between the date of 
that act and July 14, 1890, there were coined $378,166, 
793. In addition to this $5,078,472 were coined from 
trade dollars and $6,641,109 from the seignorage of 
bullion purchased and coined, making $389,886,374 
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By the terms of the act of July 14, 1890, the 
coinage of dollars was continued until July 1, 
1891, resulting in an addition of $29,408,461, and mak. 
ing the total coinage under all acts since 1878 $419,- 
294,835. The purchases of silver bullion under the 
act of July 14, 1890, have amounted to 124,292,532 fine 
ounces, costing $114,299,920. This is now worth at the 
market price of silver $103,411,386, showing a loss of 
$10,888,530. The Secretary stated that during the 
eleven months ending May 1, 1893, the Treasury notes 
issued for the purchase of bullion amounted to $49,961,- 
184, and during this period $47,745,173 of such notes 
were paid with gold. ‘‘How long,” the Secretary re- 
marks, ‘‘che Government shall thus be compelled to 
purchase silver bullion and increase the public debt by 
issuing coin obligations in payment for it, is a question 
which Congress alone can answer. It is evident that if 
this policy is continued and the Secretary of the Treas- 
ury shall be compelled to issue bonds or otherwise in- 
crease the interest-bearing public debt, it will be done 
for the purpose of procuring gold with which to pay 
for silver bullion purchased under the act referred to.” 
Gold exports have ceased for the time being, and the 
United States Treasury is again increasing its gold 
holdings. Very naturally, however, the continued 
large shipments of currency to the interior have had 
their effect on the money market. On call, as repre- 
sented by bankers’ balances, the rate has been as high 
as 25 per cent this week. This rate was first paid on 
Thursday, when the market was to an extent disturbed 
by a calling in of loans in connection with the settlement 
by the Brooklyn trust companies of the deal between 
the Brooklyn City Railroad and the Traction Company. 
Yesterday, however, the same figure was again touched, 
the close being at 15 per cent. Early in the week 
loans were made as low as 4 per cent. The average for 
the week has-been probably 7 per cent; renewals were 
at 6 and banks and trust companies quoted 6 per 
cent as the minimum. The demand was good 
during the entire week and _ brokers’ balances 
and insurance money constituted the bulk 
of the offerings. There was an urgent inquiry for 
money on time at full rates for any period, the advance 
above 6 per cent being paid as a commission for secu- 
ring the loan. The supply was small, and it did not in 
any case come from the local banks. Commercial paper 
was absolutely stagnant, all banks being fully employed 
in extending accommodation to their own customers. 
The supply of paper is very large, and offerings are in 
many cases urgently pressed. ‘The quoted rates are 64 
to 7 per cent for 60 to 90 day endorsed bills receivable ; 
74 to 8 for four months commission house names, and 
8 to 10 for good single names having from four to six 
months to run. 

The Bank of England further increased its bullion 
holdings £1,911,000 this week, and now occupies a 
position of great strength, holding £29,396,385 of the 
metal, which is the largest stock in its possession for 
nearly fourteen years—that is, since November 5, 1879. 
The fortnightly settlement in London was made with- 
out difficulty, and discounts in the open market de- 
clined, so that on Thursday the Bank of England 
minimum rate wasreduced to 24 per cent. As already 
stated, the Bank gained £1,911,000 gold bullion dur- 
ing the week. According to our special cable, this 
gain is the result of imports of £1,611,000, exports of 
£190,000 and receipts from the interior of Great 
Britain of £490,000. Of the imports £1,551,000 came 


£10,000 from Australia, and £15,000 was bought in 
the open market. Of the exports £100,000 went to 
Tuikey, £80,000 to Russia and £10,000 to Halifax. 
Discounts of 60 to 90 day bank bills in London were 
yesterday quoted at 14 per cent; in Paris the open mar- 
ket rate was 24 per cent, at Berlin 34 per cent and at 
Frankfort 33 per cent. 

Foreign exchange was dull and steady until Wednes- 
day, when it felt the influence of higher rates for 
money, and it was decidedly weak on Thursday and un- 
settled yesterday for the same reason. The offerings 
of commercial bills have been checked by the scarcity 
of freight room, which has interrupted the outward 
movement of grain, and the arbitrage houses have done 
practically nothing during the week. The supply of 
bills has come chiefly from sterling loans. Compared 
with Friday of last week the market opened unchanged 
on Monday except that the Bank of Montreal reduced 
its rate on Saturday to 4 86 for long and 4 88 for short. 
On Tuesday Baring, Magoun & Co. lowered their rates 
to these figures, and no further change was made by 
any of the drawers until Thursday, when Brown Bros. 
reduced to 485 for long and 487 for short and the 
Bank of Montreal advanced the long rate to 4 864, 
Yesterday Brown Bros. made a further reduction to 
4 844 for long and 4 864 for short and Baring, Magoun 
& Co. quoted 485 and 4 87 respectively, the Bank of 
Montreal 4 86 and 4 874 and the Bank of North 
America 4 85 and 487. The market closed weak at 
4 844 to 4 86 for sixty-day and 4 86} to 4 874 for short. 
Rates for actual business were 4 834 to 4 837 for long, 
4 843 to 4 854 for short, 4 85 to 4 854 for cable trans 
fers, 4824 to 483 for prime and 482 to 4824 for 
documentary commercial bills. The Bureau of S:atis- 
tics at Washington has this week issued the usual pre- 
liminary statement of the exports of breadstuffs, pro- 
visions, cotton and petroleum, and we summarize the 
results in our usual form in the following. 

EXPORTS OF BREADSTOUFFS, PROVISIONS, COTTON AND PETROLEUM, 





























Benevte 1892-98, | 1891-92, 1890-91, 
from U.S. May. {11 Months. |__May. |11 Months| May. |11 Months 
—— | 
Quantities. | | | 
Wheat.bush.| 8,538,031 104,313,450, 10,127,124 143,588,001) 6,280,987) 47,405,301 
Flour...bbIs.| 1,290, 191) 14,896, 396 1,163, S41) 13,548, 518) 799,497| 10,235,381 
Wheat....bu.| 14,343,891 ‘171,387 232) 15,361,708) 204,505,882] 9,884,724) 93,464,606 
Corn...bush.| 5,007, 702| 34,140,311) 5,859, 298) 70 70,753,137| 1,921,701| 27,090,094 
Tot. bush..} 19,351,: 508 205,187,545 al 21,221, — .259,019) 11,806, po no 554,700 
Values. $ % g | $ $ $ 
Wh’'t & flour.| 12,399,306) 151,528,652) 15,323,316 215,932,810) 10,841,018) 92,483,290 
Corn & meal.| 2,559,694| 19,648,356) 3,129,162) 39,772,621| 1,493, 769| 16,091,028 
isi satois 72,988] 881,457} 443,446) 10,916,591]... | 203,418 
Oats & meal.| 307,518) 770,095} anyon 4,131,803) 22 935} 590,653 
Barley. ..... 75, 856) 1,240,701) 14,973} 1,722 1168) 120,509/ 588,604 
| 
Br'dstuffs. | 15,415, 342, 173,069, 261| 19,410,904 272,470. 23) 12,330,241) 109,956,984 
Provisions *.| 12,255,830| 136,636,279 14,503,308 147,907,510) 9,256, $92! 147,131,142 
Cotton. .....| 11,251,126 151,781,370) 10,764,662 249,119,437) 11,460,987 281,061,759 


Petrol’m, ke_| | 3,758, 149) 37,611, 594) o ATI, 926) 40,718, 240) 3,585, 5,276) 47,273,930 


Tot. value.| 42,690,447) 529,098,504) 47,850,200 710,221,5 221,510) 36,633 396 585,423,815 
* Including cattle and hogs in all months and years. 

Nore.—All the above figures are based on the monthly preliminary 
returns issued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports of the articles named. 

It will be seen from the foregoing that the totals for 
May make a much better comparison with last year than 

was the case in the months preceding. ‘The loss is only 
a little over five million dollars in the aggregate, after 

a gain in May, 1892, of over 11 million dollars; in 

brief, the value of the exports of these leading 

staples for May, 1893, is $42,680,447, against $47,850, - 

290 in May, 1892, and $36,633,386 in May, 1891. 

The United States Agricultural Department on Sat- 
urday issued its report on the condition of the country’s 
crops, and as expected it shows muclf‘ldéwer averages 
than at the corresponding date in 1892. Very little, 











from the United States, £35,000 from Portugal, 





however, can be predicated on low averages thus early 
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in the season, except in the case of wheat, and there the 
shortage will be of comparatively little consequence 
because of the very heavy supplies carried over from the 
last crop. The condition of winter wheat is reported 
at only 75°5, against 83°3 last year and 96°6 the year 
before, and the condition of spring wheat at 86-4, 
against 92°3 and 92°6 respectively. For oats the aver- 
age is 88°9, against 9J°L and 85°1; for rye 8£°6, against 
91°0 and 95°4, and for barley 83°3, agains; 92°L and 


90°3. The following table presents a eomparison of 
the averages for a series of years past. 
1893. 1892. 1891. 1890. 1889, 1883. 1587. 
Winter wheat...... 755 883 966 731 931 %TW3 849 
Spring wheat.... .864 92:3 92°6 91°3 944 92°38 87°3 
Oats. ....000--ccee0 889 991 S5L 89S 933 954 910 
BO cccivcwessansces. One 91-0 95°4 92°3 95°2 93°9 889 
pee 83°3 921 90°3 864 956 83°38 87°0 
Besides the poorer condition there is also for most 


of the crops a falling off in acreage. The outs crop is 
an exception, with an increase of seven-tenths of one 
per cent; barley, however, shows a decrease of 5-1 per 
per cent and rye a decrease of 5°7 per cent. In the 
case ¢f wheat a considerable amount of land sown to 
that cereal has had to be plowel up and put in other 
crops. For the whvle country the average percentage 
of acreage for spring and winter wheat combined is 
given as only 89°8. In Illinois a decrease in the 
winter-wheat acreage of 24 per cent is reported, in 
Missouri a decrease of 16 per cent and in Kansas a de- 
crease of 39 percent. Below we show the acreage in 
spring and winter wheat combined for each of the 
principal producing States, and «lso the condition 
figures of the crop for the same States. 


ACREAGE AND CONDITION OF WHEAT ON JUNE 1, 














1883, 1sv2. | = 1891. 1890. 1889, 
§ 5 5 P § F a 
STATES i $ 3 g|3 a é 4 3 | 
£2 E/E) EE Ee Fl : 
s = Ss > if = s = 2 
- 3 cS 3% | 0 4 ~ <3 oi os 
i Riecee cscs: casas 0 =2,685; Bi, 2,79 | Oy) Ve) 84) Vroe es BV s26 
NE ccncsnss one o') Br | S72) 3, | 99 Z9i5 63) 2,494 90 Zane 
inois.........60.6. 67 2,93!) Sb 1,75 | ON 1.9%) 63) 18°83 90 2,37 
Missouri... ........ | 74 1,66, 75 9,957, 08 1,802) 77) 3,703, 9=| 1,588 
BIE sc cvensas oss 47 3.13 | 87 4,071) 95) 3,540) 86) 2,758, 9s! 424s 
Michigan.......... 72 «4,41 86 1,623) | 1,607) €9) 1.502, 96) 4,618 
California...... ; 72 2,651) OS 3012) 97) 2,815) 84, 2426) OH Zane 
Oregon..... ....... 102 62s! 9 623) S| 682/91! eT OB HS 
re 87 452 97 519) 9H) 641! 93) €41) 98 647 
Pennsylvania...... 2 1,244 5S 49,324) 97) 1,387) ¥8) 1,837, 95 1,381 
Tennessee ......... aw 809 93 Bs! «M| 9,190) 72) 9.175) 80! 4.811 
Maryland............ |} a} 49 98 530/ 98} 540) g7| 535) oN 546 
Virginia... ......... | ®) 728 92 79%! 95) 880) 87} 892) 7, f10 
eee a! 44°/ 93 435| O8 534) 67) 51!) 8s 6u1 
Other winter.. | 22,730 3°44) ..] 3,405 3.207) 3,497 











TOT. winter WHEAT, 75° |'23,037 853 26,24" | 97/26,581 78 23,520) 93 BH NAS 
TOT. spring WHEA( 86° |11,584 92°3 12,31 | 05)13,535 91'1:2,567) 94) 12,739 








BGR .05: ccasoves 7S" (34.621 S¥'6 38,55 4) HL 3916 36,08 3.124 
Per cent of inc. or | | 
dec. in a reage....| —10°2 $4 | +87 53 | +21 





t#F Three ciphers (,000) omitted from acreage figures. 

For Ohio a somewhat higher average than last year 
is reported and in Oregon the condition of the crop is 
put at 102. Illinois, however, is credited with an av- 
erage of only 67 and Kansas with an average of but 47. 

The Richmond Terminal reorganization plan has 
proved a decided sucecss, holders of over 90 per cent 
of the securities of the Terminal Company having given 
their assent to it. Those who have failed to deposit 
their securities can now only do so on the payment of 
certain penalties, and the privilege must be exercised 
on or before the 24th of June. Some slight modifica- 
tions of the plan have been made in the case of the 
Georgia Pacific securities and the Richmond & Dan- 
ville 5 per cent consols, and notice has been given that 
these securities must be deposited on or before June 27. 
A payment of $150 per share has also been called for on 
account of the first instalment of the assessment on Rich- 
mond Terminal commonstock. By the provisiors of the 





plan, the assessments are payable in four equal instal- 
ments not less than 60 days apart, and the fuct that 
the payment now called for is so small has given rise to 
reports that the assessments were going to be extended 
over a much longer period of time than originally con- 
templated—one report saying the last assessment 
would probably not be called till 1895. Weare in- 
formed that this impression is erroneous. The assess- 
ments will probably extend into the early part of 1894, 
but the present payment has been made small simply 
because of the unsettled condition of the finar cial 
markets; except for that the full 25 per cent of the 
assessment would have been called. 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





| Received by | Shipped by | Net Interi.r 

















Week Ending June 16, 1893, 
N.Y. Banks. N.Y. Banks. Movement. 
Go ccasancacsnsenveesantenvente $2,512,000, $*,967,000 Loss $6,455,000 
DODD xanssacccsansensusanaenent een 512,000 | 1,700,000 L ss. 1,158,000 
#3,024,000 $10,667,000) Loss.?7,643,000 





Total gold and legal tenders.... 





With the Sub-Treasury operations and gold exports, 
the result is as follows. 





Out of | Net Ohangein 
Banks. Bank Holdings. 


Week ending June 16, 1893, Into | 


Banks. 


3anks’ interior movement, as above, #3,024,000 $10,667,000 Loss.#7,643,060 
Sub-Treas. oper. and gold exports..| 14,200,000) 15,509,000 Gain. 700,000 
cee | een 


Total gold and legal tenders..... $19,224,000 $20,187,000 Loss.#6,943,000 

The following table indicates the amount of bullion 
ia the principal European banks this week and at the 
corresponding date last year. 























June 15, 1893, | June 16, 1892. 























Bank of - - an 

Gold. | Silver. Total. | Gold. | Silver. { Total. 

£ £ £ & | 2 | s 
Sngland....... 29,396,385) eesccccces <9,396,385| 26,878,9:0) ......... 46 878,¢30 
France........ 68,479,819 51,117,469) 119,583,258) 63,003,000 51,830,000 114,923,0: 0 
Germany..... $3,543,750 11,131,250] 44,725,00u| 37,806,0 0 12,602,000, 50,4 8,000 
Aust.-Hung’y 10,414,000 | 17,447,000 27,861,000! 5,859,000/16,542,000| 22,391,000 
Netherlands..| 2,818,000] 7,109,000] 9,927,000, 3,209,00"/ 6,814,000! 10,023,000 
Nat.Belgium. | 2,825,333) 1,412,657) 4,238.00) 2,854,637] 1,427,333) 4,282,000 
ES 7,714,000, 6,468,000! 14,182,000 7,596,000] 4,728,000) 12,324,000 











Tot. this week 155,152,287 94,735,386/ 249,917 673 147,296,597 93,933,333 241,2 9,930 
Tot. prev. w'k 153,480,608 94,970,855 248,457,463 145,647,051 (93,601,133 239,248,184 








THE ROCK ISLAND REPORT. 

The report of the Chicago Rock Island & Pacific 
for the twelve months ending March 31, 1893, shows 
that the late fiscal year yielded a somewhat better out- 
come for the company than the year preceding, in 
which latter year results had been tte r than in 1890- 
91. ‘Taking the two years together, therefore, there 
has becn considerable improvement, and for 1892-93 
the company earned a fair surplus above its require- 
ments for interest and the four per cent dividends 
now being paid on its stock, while for 1890-91 the 
accounts showed a deficiency after the payment 
of the dividends. ‘The surplus for the late year is 
$201,821; in 1891-92 there was a surplus of as much 
as $548,557, but this was after the payment of only 3 
per cent in dividends for the twelve months; in 1890- 
91, with the aggregate of the dividends 4 per cent as 
in the Jate year, there was a deficit on the opera- 
sions of the twelve months of $246,681. As in the 
interval fixed charges have necessarily in2reased, the 
showing must be considered satisfactory, and es pecially 
when we bear in miud that the conditions were not 
favorable to the making of large profits on the trans- 
portation work. 

Like most other large companies, the Rock Island 
has a much larger improvement in’ the gross earnings 
than in the net earnings. For the late year gross in- 
creased $2,281,034, net only $344,403. In the year 
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preceding, on an increase of $1,216,442 in gross, net 
increased $483,179. For the two years the addition to 
the gross has been $3,497,476, or fully 20 per cent, 
the total having risen from $17,473,634 to $20,971,110, 
while the addition to the net has been only $827,582, or 
but little over 16 per cent, the total having risen from 
$5,059,839 to $5,887,421. Though the addition to the 
net has been smaller proportionately than the addition 
to the gross, the gainsin both caseg, it will be seen, rep- 
resent quite substantial amounts. It deserves to be 
noted, however, that part of the increase in the late 
year came as the result of a heavy increase in the item 
of rentals, interest, &c., which for 1892-93 is reported 
as $794,368, against only $177,002 for 1891-92 and 
$186,957 for 1890-91. The increase in this item must 
be assumed to be due mainly to the receipt of interest 
and dividends on stocks and bonds owned, and hence 
eould have involved no important addition to expenses. 
It follows that except for this income from investments, 
net earnings (from the operations of the road alone) 
would show little or no increase, notwithstanding 
the heavy addition to the gross earnings and 
the great enlargement of the system’s traffic. In 
brief, the increased business has yielded but little, if 
any, addition to net profits. In this of course the 
experience of the Rock Island has been no different 
from that of other leading roads, which all show un- 
satisfactory net results by reason of the low rates re- 
ceived and the great increase in operating cost, 
occasioned in part by the payment of higher wages, in 
part by the better service and improved facilities and 
accommodations demanded by shippers and the public, 
and in some cases also by extra expenditures for repairs 
and renewals made necessary by such conditions. On 
the Rock Island, even with the extra income from 
** rents, interest, &c.,” the ratio of expenses and taxes 
to gross receipts in the late year was almost 72 per cent 
(71°93 per cent), and in the years preceding the ratios 
were also high, having been 70°34 per cent in 1891-92 
and 71°04 per cent in 1890-91. 

In such a situation and under such conditions it 
requires very careful management on the part of rail- 
road officials to make both ends meet. The feature 
of hope and encouragement is, that the two movements 
—decreasing rates and increasing expenses—have been 
going on so long that it would seem as if a change for 
the better could not be far in the distance. In the 
meantime, as far as the Rock Island is concerned, a study 
of the company’s traffic records and statistics affords 
pleasing evidence of the growth and development of the 
business of the road. And the effort evidently has been 
to develop to the utmost the local traffic—a road’s 
strongest and most reliable support. The effects of 
this policy are clearly shown in the steady increase in 
the proportion of the company’s revenues derived from 
local business. For instance, in thé late year, accord- 
ing to the report, of the entire freight earnings 53°53 
per cent came from local freight and only 
46°47 per cent from through freight. Looking at 
the report for the previous year, we find that in that 
year only 50°27 per cent of the freight earnings came 
from local freight and 49°73 per cent from through 
freight. Going back one year further, it is discovered 
that in 1890-91 the proportion of the through freight 
earnings actually exceeded that of the local freight, 
the figures being 51°96 per cent and 48°04 per cent. 
The change has been so decided that it seems desirable 
to carry the record a few years further back, and this 
we have done in the following. 





PROPORTION OF FREIGHT EARNINGS FROM THROUGH AND LOCAL TRAFFIC 
- From local freight. From through freight. 


BOGT BB sctecncatetasscscesas 41°73 per cent. 53°27 per cent. 
1888-89 ....... 44:00 per cent. 56°00 per cent. 
BOE datndcscsnsvadascabic 51°41 per cent. 48°59 per cent. 
PE bddcccccnkdencsesenme 48 04 per cent. 51:96 per cent. 
ROOT Sn ccddcnsnntsensennad 50°27 per cent. 49°73 per cent. 
I Hitiiiasaamatannecamas 53°53 per cent. 46°47 per cent. 


It will be seen that in 1888-89 the proportion of the 
through freight was 56 per cent and in 1887-88 as much 
as 58°27 per cent, as against only 46°47 per cent now. 
The proportion of the local freight in 1888-89 was 
44°00 per cent and in 1887-88 but 41°73 per cent, while 
for 1892-93, as we have seen, it is 53°53. 

There has also been a very notable change in the 
character and composition of the company’s freight. 
The aggregate tonnage of the system has risen 
from 6,000,168 tons in 1890-91 to 6,796,671 tons 
in 1891-92 and to 17,479,287 tons in 1892-93~— 
that is, in the two years there has been an addition 
to the tonnage of the system of about 1} million 
tons, or, roughly, about three-quarters of a million tons 
each year. One not informed as to the road’s affairs 
might be inclined to think that the increase represented 
entirely so much additional grain tonnage. It is true 
that taking the country as a whole crops last season 
were not as good as those for the season preceding, but 
Kansas, in which a large part of the Rock Island’s 
mileage is situated, raised, as is known, a phenomenal 
crop of wheat in 1892. In reviewing the report for 
1891-92, however, we pointed out that only a small 
portion of the gain in tonnage in that year had come 
from the grain traffic, and the same remark applies to 
the gain in tonnage during the late year. 

The wonderful wheat harvest in Kansas is of course 
reflected in a heavy increase in the movement of wheat, 
of which the tonnage for 1892-93 was 427,123 tong, 
against only 297,250 tons for 1891-92 and 133,997 
tons for 1890-91. But this accounts for no more than 
163,253 tons of the 796,503 tons increase in 1891-92, 
and only 129,873 tons of the 682,616 increase in 
1892-93, while at the same time there has been a falling 
off in the tonnage of corn and oats; of corn the 
quantity moved was only 515,627 tons in 1892-93 
against 573,084 tons in 1891-92 and 543,214 tons in 
1890-91, and of oats only 275,817 tons were moved in 
1292-93 against 310,437 tons in 1891-92 and 323,008 
tons in 1890-91. In 1889-90 the corn tonnage of the 
Rock Island was as much as 923,005 tons, which will 
account for the fact that in that year, as appears by 
the table above, the proportion of the local freight 
was suddenly increased, only to be reduced again the 
next year, when the corn tonnage dropped to 543,214 
tons. Allowing for the loss in corn and oats, the net 
gain in the late year in the tonnage of the three princi- 
pal cereals was comparatively small. 

But if grain has supplied only a small part of the 
increase, from what source did the gain in the aggre- 
gate freight tonnage come? The answer is the 
same as it was for the year preceding. ‘The increase 
came from those items of traffic which reflect the 
growth of population and the development of industrial 
activity ia the sections traversed by the company’s 
lines. Of coal and coke 1,808,076 tons were carried 
in 1892-3, against only 1,565,587 tons in 1891-2, 
1,328,852 tons in 1890-91, 1,239,982 tons in 1589-90, 
and very much smaller amounts in the years preceding; 
of lumber 646,521 tons were moved in 1892-93, against 
561,347 tons in 1891-92 and 445,542 tongin 1890-91; of 
lime and cement 114,260 tons, against 95,764 and 76,085 
tons respectively; of iron 256,401 tons, against 214,007 
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and 227,248 tons; of stone 322,777 tons, against 267,- 
562 and 225,986 tons; of brick 308,450 against 259,087 
and 177,030 tons; and of sand and gravel 200,080 
against 161,665 and 136,076 tons. In the following 
we have brought together the figures for the last four 
years of a few of the leading items of the company’s 
tonnage, from which a good idea of the change which 
has occurred in this period can be obtained. ‘The 
figures include the operations of the lines west of the 
Missouri for all the years. 


TONNAGE OF LEADING ITEMS OF FREIGHT ON ROCK ISLAND, 

















1892-3. 1891-2. 1890-1. 1889-90. 

Group I. Tons. Tons. Tons. Tons. 
WARE. ccccesccccccscecccece 427,123 297,250 133,997 109,612 
OOER ceccccccccccese 515,627 573,084 543,214 923,005 
GOD Rncccccsecsccesencecccseen SFOMET 310,437 323,008 257,298 
1,218,567 1,180,771 1,000,219 1,289,815 

GRO .cnccccsccssonsccevens 336,128 287,189 284,435 286,002 
SPOS cnccncececesescosdnsese 162,927 183,058 218,034 164,266 
1,717,622 1,651,018 1,502,688 1,740,083 

1892-3. 1891-2. 1890-1, 1889-90. 

Group 11. Tons Tons. Tons. Tons. 
Coal and coke.............1,808,076 1,565,587 1,328,852 1,239,982 
Merchandise. .............. 730,510 696,151 623,963 557,764 
Lumber, lath, &¢.......... 646,521 561,347 445,542 462,172 
BMD wcccencccsnescccccenes 322,777 267,562 225,986 305,659 
Pd tncecncuensscncerecuee 308,450 259,087 177,030 142,598 
BOia: ccccennencccenscssese 256,401 214,007 227,248 213,214 
Sand and gravel........... 200,080 161,665 136,076 121,067 
4,272,815 3,725,406 3,164,697 3,042,456 


The first of these groups is composed entirely of prod- 
ucts of the farm, and the aggregate of the items taken, 
it will be seen, though somewhat larger for the late 
year than for either of the two years preceding, was not 
quite up to that for 1889-90. On the other hand, the 
second group of items, which represents classes of 
freight that grow with the expansion in population 
and in mercantile and manufacturing activity, shows 
not only an uninterrupted but a very marked increase 
for the four years, the aggregate for 1892-93 at 4,272,- 
815 tons comparing with only 3,042,456 tons for 1889- 
90. It is further worth noting, as indicating how great 
has been the change in these four years, that the first 
item alone in the second group—namely, coal and coke 
—now represents a larger tonnage than the aggregate 
of wheat, corn, oats, cattle and hogs combined. Of 
course, indirectly, good or bad crops have an effect even 
on the second group of items in stimulating or checking 
general development, and hence it cannot by any means 
be claimed that the road is becoming independent of the 
crop situation. And yet it is a fact of much moment 
that the importance of the tonnage of farm products 
has been so greatly diminished under the growth in 
other items of freight. 

In the passenger traffic development has been no 
less striking. We called attention a year ago to the 
very decided growth in that branch of the business 
which had taken place during 1891-92, $453,867 of 
the $1,216,442 increase in gross earnings for that year 
having come from passenger receipts and the number 
of passengers having increased 646,137, or 13°44 per 
cent. We also showed that the gain had been chiefly 
in the local travel. Thesame characteristics, only more 
pronounced, are again noted in the present report. 
For after the heavy increase in 1891-92 there was dur- 
ng the late year a further increase in the passenger 
earnings of $626,384 (making considerably over a 
million dollars for the two years), with a further in- 
crease also in the number of passengers carried of 
571,248, or 103 per cent. Moreover, more than the 
whole of this increase in the passenger earnings came 
from business originating on the Rock Island system 
itself, as there was actually a decrease in the earnings 





from connecting lines of $22,677. Such results—both 
as to passengers and freight—must be gratifying to 
the managers as well as to the stockholders, for under 
the small margin of profit at which carriers are now 
obliged to render transportation service, continued 
progress in the development of traffic affords the only 
assurance of successful operations. 








NORTHERN PACIFIC COLLATERAL TRUST 
NOTES. 


Copies of the Northern Pacific collateral trust in- 
denture have been furnished this week, and the pro- 
visions of the same will no doubt be closely studied 
by the general public as well as by those personally in- 
terested in the company’s affairs. The experiment of 
issuing collateral trust notes, having only a short term 
of years to run, is a new one, and is being watched with 
much interest; ordinary collateral trust tonds of 
course are well known, but they differ in essential 
particulars from the trust notes, such as those issued a 
couple of years ago by the Union Pacific and those now 
issued by the Northern Pacific. 

The primary object of collateral trust note issues 
thus far has been to provide for and take up trouble- 
some floating debts, and for this purpose such issues 
are very useful. The rate of interest may seem high— 
both the Union Pacific and the Northern Pacific notes 
bear 6 per cent interest—and the bonds may have to 
be sold at a discount, but yet the terms are more favor- 
able than those upon which floating debts are carried, 
for in those instances the interest is no lower, as a rule, 
while the debt can usually be renewed only upon 
the payment of a Jarge annual commission, 
thus making the yearly cost high. The term of the 
notes is made short because the intention is to dispose 
of the collateral pledged for the same, and with the 
proceeds to retire the notes before maturity. In times 
of financial depression, however, such as we have been 
experiencing the last year or two, it is possible 
that the term may not be long enough to accomplish 
this end. Thus the Union Pacific notes were for only 
three years, and fall due August, 1894—that isin only a 
little over a year from the present time. Since they 
were issued in 1891 the financial situation has been 
growing worse instead of better. However, a consider- 
able portion of the notes has already been canceled 
through the sale of some of the collateral, and doubtless 
a good part of the remainder can be provided for before 
the date of maturity. Much the wiser course, how- 
ever, we should think, is to give the notes a somewhat 
longer lease of life, so as to cover all the various con- 
tingencies that may interfere with the speedy retire- 
ment of the notes. This the Northern Pacific man- 
agers have done, making the term five years instead of 
three. ; 

Much the most important provision in the Northern 
Pacific trust deed is that binding the company not to 
undertake any further new construction work. There 
have been one or two instances in the past where mort- 
gage deeds have given bondholders, or trustees, power 
or control over the building of new road, but in this 
instance the prohibition is broad and sweeping. Under 
it the company agrees that until a// the notes are fully 
paid it will not without first having obtained the con- 
sent of the committee of five named in the trust 
deed undertake the construction of any new lines 
whatever, nor purchase or lease any railroad or 
navigation lines already in existence. Not only that, 
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but the company agrees under the same limita- 
tions not to guarantee, endorse or purchase the bonds 
or other obligations or stocks of companies own- 
ing such lines, or to issue its own obligations against 
them. These are stringent provisions which, while 
protecting the interests of the noteholders on the one 
hand, rigidly define} the company’s policy on the 
other, always supposing that the committee of five do 
not give their assent to such construction, or purchase, 
or guarantee. The committee of five is to consist of 
Roswell G. Rolston, John A. Stewart, James Stillman, 
John D. Probst and Fred. T. Gates. The committee 
will have the voting power on the stock deposited as 
collateral for the notes, and exercise the powers gener- 
ally conferred by the indenture. 

Another quite important provision is that a mini- 
mum price is fixed for the bond collateral below which 
bonds cannot be sold without the consent of the Rail- 
road Company. The minimum is 90 for the Northern 
Pacific consol. fives, 95 for the Chicago & Northern 
Pacific bonds and 85 for the Chicago & Calumet bonds. 
The two issues first mentioned sell actively on our Stock 
Exchange—the present quotation for the Northern 
Pacific consols being 63 and for the Chicago & 
Northern Pacific 5s 71, and the fact that figures so 
much higher than these market quotations have been 
fixed will no doubt be a welcome assurance to the 
large number of holders of outstanding bonds of the 
same issues, while also tending to stiffen the prices of 
the bonds, as without such assurance the fear that some 
of the pledged bonds might at any time be sold would un- 
doubtedly operate as a depressing influence on the quota- 
tions. As regards the Chicago & Calumet bonds, 
none are outstanding, and the company agrees not to 
increase the issue of such bonds beyond the $6,000,000 
pledged under the trust indenture, except with the con- 
sent of the committee. 








NET EARNINGS FOR APRIL. 


Our exhibit of earnings for April meets expectations 
in showing an improvement in both gross and net. 
The improvement is quite moderate to be sure, reach- 
ing only $1,852,405, or 3°42 per cent, in the gross, and 
but $349,281, or 2°11 per cent, in the net, and yet when 
we remember that the month contained one less work- 
ing day than the same month last year—that the cot- 
ton movement in the South and the grain and pro- 
Visions movement in the West were smaller than in 
1892, and that some other drawbacks existed, the show- 
ing must be regarded as quite satisfactory. Moreover 
the result is better than in any of the preceding months 
this year. In March there had likewise been a gain in 
net, though not so large in amount as at present, but 
in January and February there were heavy losses. 
The following isa summary of the results both for 
April and the four months ending with April. The 
change for the better which has occurred is plainly 
indicated in the fact that whereas for April there is an 
increase in the net, as already stated, of $349,281, or 
2°11 per cent, for the four. months there is a decrease 
in the net of as much as $3,167,586, or 5°00 per cent. 











April. | January 1 to April 30. 
(131 roads.) (126 roads.) 
| 
} 1893. | 1892. ([Inc.or Dec.| 1893. 1892. {IncorDc 
| $ £ z £ t 
Grossearn's| 56, om ,070| 54,148,665) +1,852, 405) 217,887,514|213,961,604|+3,925,910 
Oper. exp.. | 39,683,467) 38,130,343, +1,503,124 157,728,175|150,634,679) +7,093,496 








Net earn’s' 16,367, 603) 16,018, aaa| +349,281 60,15 159,339 339) 63,326,925|—3,167,586 
In April last year the showing was rather indifferent, 
an increase of over three million dollars in gross being 
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attended by a slight loss in net. In April of the pre- 
vious year the increase of gross was only nominal, though 
the gain in net reached over half a million dollars. The 
following carries the comparison back for a series of 
years—for April and the four months: 


























Year and Gross Earnings. | Net Earnings. 
number Year Year |lIncrease or|| Year Year |Increase or 
of roads.| Given. Precedinj.| Decrease. _Given. | _Preced’g. | _Decrease. 
April. : | * . * fee 
1888 ( 82)| 37,824,575| 36,194, 317) +1,630,258 | 11,480,538) 11,802,974) —322,436 
1389 ( 97), 42,647,279) 41,230,869, -+1,356,410 12,816,342) 11,873,685{ +942,657 
1890 (128)| 51,667 593) 45,151,175 +6,516, 418 | 16,105,728) 13,156,844] +1,948,884 
1891 (135)| 52,987,642) 52,901,036 +86,606 , 15,906,246, 15,381,672) +524,574 
1892 (127)| 56,406,367) 53,381,313 +3, 025,054 || 15,999,078, 16,013,951 —14,873 
1893 (13L)| 56,001,070) 54,148,665) +1,852,405 | 16,367,603 16,018,322 +349,231 
Jan.1 to 
April 30. | | 
1838 ( 74) 130,611,724) 127,538,951, +3,072,773 37,314,344) 42,429,299, —5,114,955 
1889 ( 95) 162,507,254/153,300,397; 49,208,857 47,973,486) 41,364,646) +6,608,840 
1890 (126) | 194,217,925)175,003,501|}+-19,214,424, 55,878,208 50,150,460) +5,727,748 
1891 (138) 205,757,467]199,551,234| +6,206,233'| 59,753,935) 56,859,623) +2,904,398 
1892 (127) | 223,683,183}206,978,359)+16,704,524 63,441,438 59,520,979) +3,920,459 
1893 (125) }217,887,514(213,961,604) +3,925,910, 60,159,339 63,326,925 —3,167,586 





When we come to examine the returns of the separate 
roads, we find more or less irregularity in the results, 
with quite a considerable body of losses as well as a 
considerable body of gains. In the net there are fewer 
large changes than is usually the case. The Pennsyl- 
vania system reports*the heaviest amount of increase of 
any, namely $247,641, made up of an increase of $289,- 
652 on the Western lines and a decreas; of $42,011 on 
the Eastern lines. Next after the Pennsylvania comes 
the Illinois Central with a gain of $130,688, but there 
are no other gains amounting to a hundred thousand 
dollars; in the gross, however, there are ten or a dozen 
roads that have that amount of increase, indicating that 
heavy expenses still to some extent form a feature of the 
returns. The Chesapeake & Ohio has $89,188 increase 
in net, the St. Paul $85,264, the Mexican Central $80,- 
610, the Chicago Burlington & Northern $64,608, the 
Norfolk & Western $60,660, the Ohio & Mississippi 
$41,400 and the Burlington & Quincy $40,703. 

The largest loss in net for the month is that of the 
Grand Trunk of Canada roads, and reaches $147,890. 
The Union Pacific has $99,424 decreasé, the Baltimore 
& Ohio $83,786 decrease, the Erie $57,886, the Wabash 
$54,541, the Southern Pacific $40,440, the Canadian 
Pavific $37,418, and the Minneapolis St. Paul & Sault 
Ste. Marie $33,786. The following gives all the prin- 
cipal losses and gains, both in gross and net. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR APRIL, 





Increases. | Increases, 
Pennsylvaniat (5 roads) $330,251 | Mexican National ..... $31,714 
Atchison Top. & Santa -_--_ 

Fe System (2 roads)... 233,288 Total (representing 
Chie. Burl. & Quincy... 232,770 28 roads)..........82,120,546 
Chic. Mil. & St. Paul... 216,641 
Southern Pac (6 roads). 147,584 Decreases, 
Norfolk & Western..... 139,372 | Grand Trunk of Canada 
Phila. & Reading....... 138,534 mx roads) .... $164,920 
Illinois Central......... 132,690 . Y. L. Erie & Western. 117,170 
Chesapeake & Ohio..... 126,92 a; anadian Pacific....... 72,103 
Chie. Burl. & Northern. 101,395 | Union Pacific (9 roads) 63,427 
Central of New Jersey. 67,830 | Wabash ................- 59,756 
Mexican Central........ 65,430 | Lake Erie & Western... 32,681 
Louisville & Nashville. 49,476 | Baltimore & Ohio (2rds) 32, ‘081 
Buff. Roch. & Pitts..... 36,192 nai teats 
Flint & Pere Marquette 33,203 Total (r epencaninng 
West. N. Y. & Penn.... 32,249 | 18 Teads)..... 0606 $542,138 


_ +Lhe gross on Eastern lines increased $148,762 and on Western lines 
increased $181,489. 
PRINCIPAL CHANGES IN NE'T EARNINGS IN APRIL. 

















Increases, Decreases, 

Pennsylvaniat (5roads) $247,641 | Grand Trunk of Canada 
Illinois Central......... 130,688 Cf!) re 147,890 
Chesapeake & Ohio..... 89,188 | Union Pacific (9 roads). 99,424 
Chic. Mil. & St. Paul.... 85,264 | Baltimore & Ohio(2 rds) 83,786 

Mexican Central.......- 80,610 | New York Lake Erie & 
Chic. Burl. & Northern. 64,608 i ee 57,886 
Norfolk & Western..... 60,660 | Wabash.... ........-..0- 54,541 
Ohio & Mississippi..... 41,400 | Southern Pac. (6 roads) 40,440 
Chic. Burl. & Quincy... 40, 703 | fi Canadian Pacific ...... 37,418 
———— | Minn. St. Paul & 8.8. M. 33,786 

Total (representing 13 Total (representing 24 
roads).....,..--..--- $840,762 DORE ccccnscsascunen $555,171 





+The net decreased $42,011 on Eastern lines and increased $289,652 
on Western lines. ~ peas 


Arranging the roads in groups, there are just two 
that show losses in net—the Trunk Line group and the 
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The trunk lines really make the poorest ex- 
exception of the Pennsyl- 
yania, the Baltimore & Ohio Southwestern and 
the Ohio & Mississippi, they all show diminished 
net. In the case of the Pacific roads all the principal 
systems have fallen behind, namely the Union Pacific, 
the Canadian Pacific and the Southern Pacific. The 
loss on the Southern Pacific follows entirely from 
augmented expenses, as the gross earnings have in- 
reased. 


Pacific. 
hibit of any, as with the 


























SECTION or Gross Earnings. Net Earnings. 
GROUP. 1893. | 1892. 1893. 1892. Inc. or Dec. 
April. re oe $ $ $ P.C. 
Trunk lines..(15)) 19,079,531) 19,056,232) 5 493,497) 5,567,708 —74,211; 1°33 
Anthra. coal( 6)} 3,636,111; 3,409,614 1,249,777| 1,229,441 $20,336) 1°65 
East. & Mid.(15)} 2,000,507! 1,£66,8-9 646,886 603,705 +40,181} 6°62 
Mid. West’n.(22)) 3,431,304 pnt 1,007,248 912,976 +94,272) 10°32 
Northwest’n(11)| 6,900,119) 6,450,710| 4,840,135) 1,722,085} +117,150] 6°85 
Southwest’n( 9)) 5,049,755 4,770,106) 1,479,862) 1,426,588 +44,274) 3°10 
Pacific Coast (19)} 9,251,507 9,225,052 2,787,357; 2,946,100 —158,743; 6°38 
Southern....(32)} 5,465,146) 5,135,609, 1,451,703) 1,289,541 +163,162! 12°66 
Mexican..... (2)} 1,089,090 901,946 420,138} 317,272 +102,880) 32°42 
Tot.. (131) r’ds) 56,001,070) 54,148,065) 16,367,603, 16,018,322; 4249,281) 2°11 
Jan. 1 to Apr.20.! } 





17,843,271! 20,451,718) 
4,388,992) 5,131,659) pr 


73,497,666) 74,306,235 
13,601,261 


—2,603,447, 12°75 
742,667, 14°47 


Trunk lines..(15)) 
Anthra. coal ( 6); 13,979,657 


East. & Mid..(15)} 7,366,384) 6,985,124] 1,954,616 1,989,271 34,655, 1:06 
Mid. West’n.(22)| 18,656,521} 13,251,803] 3,988,281! 4,008,998) -—20,717) “50 
Northwest’n (10)| 27,717,418! 27,233,022] 7,838,789! 8,635,426) —796,637 9°22 
Bouthwest’n( 9)| 20,354,501) 18,798,912 5,633,883) 5,211,189] +422,604/ 811 
Pacific Coast (19)} 35,305,584! 35,4€8,473| 10,415,822| 10,809,781| —393,982| 3°64 
Southern....(28)} 21,761,972, 20,472,916 6,652,936) 5,930,237} +722,699 12°38 


1,412,749 
60,159,339 63,326,925) —3,167,586! 5°00 


Mexican. ....(2)} | 4,177,728, 3,840,768 1,158,643/ +281,106! 24-52 


Tot..(126 r’ds)' 217,887,514 213,961,604 

















NOTE.—INCLUDED UNDER THE HEAD OF— 


Trunk Lines. Middle West.—(Cone’d). ¢ Pacific Coaast.—(Concl'd.) 


B. & 0., Kast of Ohio. Illinois Central. Union Pacitic— 

B, & O: West of Ohio. Indianap. Dec. & W. Ore. Sh. L. & Utah Nor. 
B. & U. Southwestern. Iron Kailway. Oregon Ry. & Nav. Co. 
Clev. Cin, Chic. & St. L. Kanawha & Michigan, Union Pac. Den. & Gulf. 


St. Joseph & Grana Iai. 
All other lines U.P. sys. 
Central Branch U. P. 
Montana Union. 

Leavy. T.& 8, W. 

Man. Al. & B. 


Lake Erie & West. 
Luke E. Alliance & So, 
shic, 


Peo. & Exstern Div. 

Grand Trunk of Canada. 
Chic. & Go, Truvk. Louisv. N. A. & C 
Detroit Gr. Hav. & Mil Manistique. 

N. Y. Lake Krie & West’n Pitts. M. & Ch. 

Ohio & Mississippi. Sag. Tus. & Hur. 

Pennsylv, Kasi of P. & E. Sag Valley & St. Louis. 
West of Pitts. & Erie. Toledo & Uhio Centra), 
Grand Rap. & Ind. sss. Tol. Peoria & W. 
Pittsb. Youngs. & Ash. | 

Wabash. 

Anthracite Coal. 

Central of New Jerser. 

N. Y. Ontario & West. 

N. Y. Sus. & West. 

. & Reading, 

Summit Branch. 
Lykens Vulley. 

Eastern and Middbe. 

Adirondack. 

Allegneny Valley. 

Bath & Hammondsp. 

Brooklyn Kievateu, 

Buf. Roch. & Pitts. 

Camden & Atlantic. 

Chatauqua Lake. 

Hoos. Tun. & Wilm, 

Northern Centrai. 

Staten Island K. T. 

Stony Clove & C. Mt. 


Southern Roads. 
Bir. & Atlantic. 

Bir. Sheff. & Tenn. Riv. 
Curolina Midland. 
Char. Cin. & Chic, 
Cneraw & Darlington, 
Chesapeake & Ohio. 
Ches, Ohio & Southwest. 
Cin. N. O. & Tex. Pac. 

Alabama G’t Southern. 
New Or. & N. F.* 
Ala. & Vicksbury,.* 
Vickv. Sh. & Pac.* 
Georgia Kailroad, 
Ga. Southern & Fla. 
Gulf & Chicago. 
Kan. City Mem. & Bir. 
Louisville & Nashville. 
Current River. Louis, St. Louls & Tex. 
Denver & Rio Gr. Macon & Birmingham. 
Kan. City Clin. & Spring !Nash. Chat. & st. Louis. 
Kan. C. Ft. 8. & Mem. !New Orleans & So. 
it S Iverton. Norfolk & S_uthern, 
Ulster & Delaware. Rio Grande Sonthern. i Norfolk & Western. 
vest Jersey. ‘rex. Sab. Val. & N.W. Chio River. 
Western Md. | Pacitc Cvast. Petersburg. 
Western N. Y. & Penn. jCanadian Pacific. “Rich. Fred. & Pot. 

: Middle Western. Oregon Improvement Co ; Rich. & Petersbure. 
Corie. J. Wh & Un.Stk. Yds. |Rio Grande Western. [Sandersville & Tennille. 
Chic. & West. Mich, San. Fran. & North. Pac. |sav. Am. & Mont.* 

Cin. Jack. & Mack. So. Pacitic.— South Bouud. 

Cin. Ports. & Virginia. Gal. Har, & S. A. ‘South Carolina, 
Clevelund Akron & Col. Louis. Western. |West Va. C. & P. 
Col. Shaw. & H. Morgun’s La. & T. | Mexican Roads, 
Det. Bay City & Alpena. N. ¥. Tex. & Mex. Mexican Central. 
Det. Lans. & Nor. Texas & New Orleans. Mexicaa National. 
Flint & Pere Marq. Pacific System. \ 


* For the month only. 


Northwestern. 
Burl. Cedar Kap. & Nor. 
Chic. Burl. & North. 
Chic. Burl. & Quincy. 
Chic. Mil. & St. Paul. 
|lowa Central 
Milwaukee & Northern. 
|Minn. & St. Louia. 
}Minn. St. Paul & 8. S. M. 
(Quincey Omaha & K. C, 
{st. Paul & Duiuth. 
rivcux City & Nor.* 

Sout ivwestern, 
Ateb. Top. & Santa Fe. 

St. Louis & San Fran. 








The Southern group, both inamount and ratio, has a 
larger gain than any other, if we leave out the Mexican 
group composed of only two roads; but this is some- 
what misleading as an indication of the general char- 
acter of the returns of Southern roads; 18 out of 32 
roads have suffered a decrease in net, and tlie gain in 
the aggregate follows mainly because of the large in- 
crease on the Chesapeake & Ohio and the Norfork & 
Western. The Anthracite Coal group shows only a 
trifling improvement in the aggregate, but there is only 
one road that falls behind. In the Northwestern 
group the large systems like the St. Paul and the Bur. 
lington & Quincy have gains in net, while on the other 
hand some of the smaller systems, including the Bur- 
lington Cedar Rapids & Northern, the Milwaukee & 
Northern and the ‘‘Soo” have quite considerable 
lossez. Inthe Southwestern group the changes are 





comparatively slight. In the Middle Western group 
there would be a loss in net except for the very heavy 
increase on the Illinois Central. Most of the roads in 
that section have sustained losses. 








THE JOURNAL OF COMMERCE AND COMMERCIAL 
BULLETIN. 


With the close of last week ‘‘The Naw York Journal of 
Commerce” ceased to exist as an independent newspaper, and 
its affairs are now merged in those of *‘Tae Daily Commercial 
Bulletin,” which latter on Monday began the publication of a 
new consolidated journal under the name of ‘‘The Journal of 
Commerce and Commercial Bulletin.” The new paper makes 
a very neat appearance and refiects credit on those in control 
of its management. The consolidation involves the retire 
ment of Mr. David M. Stone, the veteran editor of the old 
Journal of Commerce, who was so long and so prominently 
identified with that paper. 

While very naturally one can not avoid a feeling of regret 
at the disappearance of such an old landmark of journalism 
as the Journal of Commerce, the regret is tempered by the 
knowledge that the consolidated paper which takes its place, 
will be in the hands of those who have conducted the Bul- 
letin for so many years with such marked ability and suc- 
cess, and by the further fact that the new paper is to retain all 
the leading features of both of the old journals, If the posi- 
tion and history of the Journal of Commerce under Mr. 
Stone have been somewhat unique, the record of the Com- 
mercial Bulletin under Mr. William Dodsworth and his sons 
has been in certain respects not less noteworthy. It is no 
small achievement to have established a successful daily paper 
in New York during the last quarter of a century—especially 
a commercial paper, and with such a well equipped rival in 
the field as the Journal of Commerce—and it is a still more 
notable achievement for the younger publication now to b2 
able to absorb the older. But such results are the natural fruit 
of the policy which has been pursued in the conduct of the 
Bulletin. 

Mr. Stone in his valedictory in the final number of the Jour- 
nal, issued last Saturday, stated what his readers will confirm, 
that all his editorial utterances had been pure and sincere, and 
free from personal feeling, saying: 

It is a comfort to me in the retrospect that since I began this 
ministry I have not written a line that could bring a blush to 
any honest cheek, or which I now wish to recall as untruthful 
or insincere. I have had no personal quarrels with any, and 
have never printed an unkind word of others whether in or out 
of the same profession. The tone and spirit and effect of my 
life-work I commit to the candid judgment of the many who 
have listened to me. 


Well may Mr. Stone view his life-work with satisfaction: 
and it must be no less pleasing to him to think that every word 
of what he says of himself and the Journal applies with equal 
truth to Mr. Dodsworth and the Bulletin. We have watched 
the career of the Bulletin with very close interest, as it had its 
modest beginnings in our office, and we have been pleased to 
see it develop into a great and influential journal in the mer- 
cantile and financial world. Under the consolidation a still 
wider field of usefulness will be open to it. The scope and 
purpose of the consolidated journal are well indicated in the 
following extract from the editorial announcement regarding 
the change, given in the first number of the new paper. 


With the resources of these two journals united, and a 
large superfluous duplication of working expenditures saved, 
the problem of creating an ideally perfect commercial jour- 
nal is brought under easy solution. The consolidation yields 
a large gain in the variety of news contents, a fuller editor- 
ial treatment of public questions, and an increase of one- 
half upon the size cf either of the merged journals, In 
brief, it may be reasonably claimed that the metropolis and 
the nation will henceforth be represented by a commercial 
and financial organ which for breadth and t\ieroughness wiil 
stand unchallenged by any daily newspaper of i:s class in 
the world. 

A very high standard of excellence is here set up, but one 
entirely in keeping with the past character and reputation 
of the Bulletin. We think every one who desires to see 
ability and conscientious endeavor receive their proper 
rewards, will join with us in wishing the new journal every 
measure of success, 
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CLEARING HOUSE LOAN CERTIFICATES. 

Ata meeting of the Clearing-House Association on Thurs- 
day the following resolution authorizing the issue of Clearing- 
House loan certificates was unanimously adopted : 

Resolved, That a committee of five be appointed by the 
Chair, with the President, to receive from banks, members of 
the Association, bills receivable and other securities, to be ap- 
proved by said committee, who shall be authorized t» issue 
therefor, tosuch depositing banks, loan certificates bearing 
interest at 6 per cent per annum; and such loan certificates 
shall not be in excess of 75 per cent of the market value of the 
securities or bills receivable so deposited, and such certifi- 
cates shall be reeeived and paid in settlement of balances at 
the Clearing-House, and ali the rules and regulations hereto- 
fore adopted in the issue of such certificates shall bein force 
in the present issue. 

The Committee of Five appointed in accordance with this 
resolution consists of the following bank presidents: F. D. 
Tappen of the Gallatin National Bank, Chairmin; E. H. Per- 
kins of the Importers’ & Traders’ National Bank, J. Edward 
Simmons of the Fourth National Bank, Henry W. Cannon of 
the Chase National Bank, W. A. Nash of the Corn Exchange 
Bank and G.G, Williams of the Chemical National Bank, 
ex-officio, 

a 

StocK EXCHANGE CLEARING-HOUSE TRANSACTIONS,—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from June 5 down to and includ- 
ing Friday, June 16; also the aggregates for June to Decem- 
ber, 1892, and January to May, 1893, inclusive. The figures 
for the portion of May, 1892, during which the Clearing- 
House was in operation are dropped from the statement. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-—Shares, both sides.— ——— Balances, one side.—-~ Sheets 
Cleared. Total — Shares. Value — —_— 


16.684,000 1,041,048,200 94,586,700 1,433,971 5,895 





9,807,300 699,313,200 74,186,100 974,700 5,88¢ 
+ 13,998.480 — 977,585,000 107,386,900 1,301,600 6,183 
8.857,800 1,268,000,000 128,563,500 1,697,506 6,252 
« 20,726,300 1,358.733,000 148 000 1,761,400 E862 
- 16,519,200 1,113,800,000 128,975,000 1,417,809 6,796 


25,221,100 1,758,000,009 192,500,000 27317/400 —€,608 

















January.. 28,514,500 2,064.709,000 210,700.009 3.2 8,839 
February. 25,108,W00 1,744,400 000 172,701,000 : 6.151 
March.... 24,591,100 1,690,000,000 SO 167,900,000 10 7.089 
April. .... 29,802,500 1,421,~00,000 2,311,300 153,500.009 2,331,000 6,005 
May. ..... 28,209,500 1,738,900,000 2,8: 9,500 161,110,000 4,870,109 7200 
Tot.year 249,169,689 16,876,785,400 26,749,150 1,740,611,200 28,719,077 75,742 

——- Balances, one side.-—~ Sheels 


Shares, both sides.-~ 


Cleared. Total Value. Shares. Value Shares. Cash.Clear’d. 


‘ $ 
97,200 5,200,000 90,500 319 


June 5..1,208,300 72,600,000 
“ — G.. =608,800 37,500,000 59,500 3,400,000 55,400 282 
“«  7.. 780,100 57,600,000 69,500 3,700,000 53,500 291 
“«  8.. 686,400 36,800,000 69,900 3,300,000 74,400 287 


“« 9.. 671,600 29,400,000 70,200 3,500,000 47,000 255 


Tot. wk. 3,955,200 243,900,000 366,500 19,400,000 323,300 1,464 
Wklastyr1,023,000 235,100,000 347,100 18,498,900 303,500 1,349 
Junel2..1,126.600 69,600,000 110,400 6,200,000 236,300 327 
“ 13.. 750,100 46,500,000 76,100 4,200,000 74,900 300 
55,090 2,700,000 55,800 285 
78,800 3,900,000 55,300 280 


“ 15.. 735,200 37,400,000 
“ 16.. 758,300 40,000,000 82,300 4,300,000 59,200 301 


Tot. wk. 3,941,000 225,400,000 402,600 21,300,000 481,500 1,496 
Wklasty 15,325,600 333,330,000 503,450 30,296,400 540,700 1,499 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago Rock Island & Pacific, Delaware Lackawanna 
& Western, Distilling & Cattle Feeding, General Electric, 
Louisville & Nashville, Manhattan, Missouri Pacific, Na- 
tional Cordage common, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common Philadelphia & Reading, Union 
Pacific and Western Union. 


MonetaryzGommercial English Rews 








* 14.. 570,800 31,900,000 














[From our own correspondent. 
LONDON, Saturday, June 3. 1853, 


The fortnightly settlement on the Stock Exchange this 
week, which had been looked forward to with great appre- 
hension, has passed over more smoothly than was anticipated. 
Up to the present time five failures have been announced, and 
there are fears that a few more may occur, while it is known 
that some members who have not defaulted have yet had to 
ask consideration from their crelitors, On the provincial 
stock exchanges there were also some embarrassments, 
especially in Liverpool, but upon the whole the settlement has 
been arranged with wonderfully little difficulty, considering 
all the circumstances. The banks lent very freely at from 41g 
to 5 per cent. Within the Stock Exchange rates opened stiff, 
but they quickly declined, and before Monday evening —the 
first day of the settlement—they had fallen very considerably ; 
in some cases, indeed, stock was scarce, During the 19 days 





covered by the account there has been al most persistent selling, 
and the liquidation had consequently proceeded so far that 
but little money was wanted, 

The ease with which the arrangements were made was dus 
mainly to the revival of confidence. Although the crisis in 
Sydney and Melbourae is not yet over, ani indeed fearz are 
entertained of more trouble, par icularly in Sydney, it is yet 
believed by those in the b2st px. tion to judge that the acute 
stage is nearly atanend, The strong banks still standing, it 
will be recollected, lately sent out a large amount of gold, 
and at the beginning of the week they were considering 
whether it would not be,well to stop the gold on the way, as 
it then seemed as if the need for it was past. But they have 
decided not todo so. The gold is dispatched directly to Mel- 
bourne, but it is thought probable that a considerable part of 
it may have to be sent to Sydney. Meantime the opinion is 
growing here that the commercial difficulties apprehended 
will prove to be much less serious than at one time was 
thought probable. Every one concerned will show all the 
forbearance possible, and though several houses may have to 
make arrangements, it is thought that no great failure will 
occur, 

At the same time the large receipts of gold by the Bank of 
England have ina great measure dissipated distrust. It is 
now believed that whatever may happen the Bank is strong 
enough to meet all contingencies. During the fortnight 
ended Wednesday night it received in round figures 24g 
millions sterling net. The greater part came from New York, 
but a considerable amount also has been received from the 
Continent, particularly from Holland. A good deal more is 
on the way, and it is reported that arrangements are being 
made in New Zealand to dispatch a considerable amount, 
The stock of gold held by the Bank now somewhat exceeds 
26 millions sterling, and the reserve is considerably over 1514 
millions sterling. The directors of the Bank of England, 
however, have made no change in their rate this week, but 
in the outside market quotations have dropped rapidly. The 
rate of discount is little better than 2'¢ per cent, and short 
loans can be obtained in almost any amount at about 2 per 
cent. The opinion is growing that next week the Ban* rate 
will be lowered. Already the bill brokers and discount houses 
have put down the rates they allow on deposits to 24g per 
cent for money at call and 2#/ per cent for money at notice. 

Lord Herschell’s Committee has at length agreed upon a 
report, which was signed by all the members, it is said, upon 
Wednesday. I's purport has not yet been made known, and 
the Chancellor of the Exchequer stated in the House of Com- 
mons on Thursday that it would not be announced until it had 
been communicated to the Indian Government. The reportis 
said to be accompanied by very voluminous documents, and 
it is thought probable that at least a fortnight will pass 
before it can be fully considered by the Cabinet. The gen- 
eral impression is that no drastic measure is recommended. 
If the rumors circulating in the city and in the lobbies 
of the House of Commons are to be trusted, it comes simply 
to this: that concessions are to be made to the civil and mil 
itary servants of the Indian Government, and that either a 
duty upon silver imported into India or a seignorage on 
the coinage of the metal is to be imposed, The announcement 
that a unanimous report has been signed has caused a 
rise of about 114 in rupee paper. The buying is almost en- 
tirely upon Indian account, and is said to be purely specula- 
tive. The silver market has been very little affected. Early 
in the week the price fell to 37 11-16d. per ounce, and since 
then has recovered to 37 18-16d. per ounce, with exccedingly 
little business. The Indian exchanges have aiso not been 
much influenced, though there has been some slight improve- 
ment, nor has the demand for India Council drafts very much 
increased. On Wednesday 69 lakhs of rupees were offered 
for tender and only about 181g lakhs bought; on Thursday 
about 17 lakhs were bought by special contract; and yester- 
day a further amount of 25 lakhs, making together 601¢ 
lakhs. As the active export season in India is now drawing 
to a close, the money market is becoming somewhat easier, 
and on Thursday the Bank of Bengal lowered its rate of dis- 
count from 7 per cent to 6 percent. The Bom»ay rate re- 
mains at 8 per cent, but is expected every day to be reduced. 

Business on the Stock Exchange is still very restricted, The 
liquidation is not yet at an end, and while it continues un- 
easiness will not disappear. Besides,s® many firms have 
been shaken by the events of the past month that there is 
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hardly likely to be any great increase of activity for some 
time tocome. Yet there is undoubtedly a very much better 
feeling. A recovery in the American market is anticipated, 
but the initiative will not be taken here. If New York shows 
confidence, London will probably support the movement; 
otherwise it will do nothing. There is a vague impression 
here that the reconstruction of the Philadelphia & Reading 
Company on the present plan will not be successful; and the 
telegrams from New York day after day announcing 
fears of trouble in various directions deter operators. In 
most other departments there has been a considerable resovery 
from the very low prices of last week. Even Greeks rose 
sharply early in the week, but have again given way, as it is 
feared the Government will not be able to pay the July 
coupon ; indeed, it is reported that the funding of the inter- 
est for three or five years, after the example of the Argentine 
scheme, is under consideration. There has been some rise in 
Argentine stocks, but Brazilians are depressed as the ex- 
change is unusually low, and there are rumors of serious 
political difficulties. Australian Government bonds are now 
almost as high as they were before the recent scare, and there 
has likewise been some recovery in the prices of bank shares. 
But all these movements are the result mainly of operations 
within the Stock Exchange. The public is not buying either 
South American or Contiuental securities, but is confining its 
attention to the best home stocks. Consols are over 99, and 
British railway stocks are also exceedingly high and in very 
strong demand: some of them, indeed, at the settlement this 
week were found to be scarce, 

The following return shows the position of the Bank cf 
England, the Bank rate of discount, the price of consols, &c., 
eompared with the last three years: 


1893, 1892, 1891, 1880, 
May 31. June 1. June 3. June 4. 
£ £ & & 
CivOwmlation .....ccccccccccccsecees 26,004,430 26,235,155 25,021,000 24,853,440 
Public deposits.......ccccccsceese 7,198,584 6,462,719 6,254,607 5,534,992 
GEGP GORORAD. 0c ccccescccceccccce 30,312,685 29,607,403 33,334,799 25,140,342 
Government securities .......... 11,208,101 11,255,920 9,941,805 15,505,577 
Other securities...........ceeeeee 28,470,974 26,523,307 29,942,201 19,871,872 
BIOOS 05 cc0ccesccsecscccenséesscs 15,647,318 16,125,611 17,660,596 13,187,335 
Gold and bullion. ..............005 26,101,748 25,910,766 26,231,596 21,590,775 
Prop. assets to liabilities, per ct. 41% . : 4 4436 4254 
ee per cent. 4 4 (June 4 8 
Consols 2% per cent............. 995-16 971- 16 xd 9413-16xd 979-16xd 
Qlearing House returns......... 139,787,000 150,205,000 145,138,000 188,618,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-nine weeks of the 
season compared with previous seasons : 






IMPORTS 

1892-93 1891-92. 1890-91. 1889-90 
Importso! wheat.owt.44,781,994 48,977,298 41,983,933 39,576,633 
qackey . 13,423,649 14,740,266 14/022/106 121452'297 
9,845,219 10,516,812 10,928,517 9,161,358 
—, 1/685,435  2,203;460 1,583,557 1.445605 
i ocrececacnounes -- 3,226,319 2,808,395 2,271,270 2,466,627 


15,725,193 15,132,097 12;526,236 13,261,278 
Supplies available for consumption (exclusive of stocks on 


September 1): 

1892-93. 1891-92. 1890-91. 1889-90. 
Wheat ...... .....cwt.44,781,994 48,977,298 41,983,933 39,576,633 
Imports of flour......15,725,193 15,132,097 12,526,236 13,261,278 
Bales of home-grown.21, 440, 258 25,466,951 30,159,034 38; ’671,700 


Indian COFR. coos poeta 22,875,327 21,116,810 20,833,040 29,951,618 





TUOR .consascn ecos $1,947,445 "89,576,346 84,669,203 91,509,611 
1892-93, 1891-92, 1890-91, 1889-90. 
Aver. price wheat week.27s. 6d. 31s. 24. 40s. 14, 328. 11d. 


Average price, season..26s. 8d. 34s. 7d. 34s. 1d. 303. 3a. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week Last week, 1892. 1891. 
Wheat....... -qrs. 3,466,000 2,578,000 2,407,000 2,614,000 
| Al equal ‘to qrs. 322,000 317,000 293,0 285,000 
Si cadenneened qr. 568,000 514,000 321,000 425,000 
™ anal 


English Financia! Markete=Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending June 16: 











| 
London. Sat. | Mon. | Tues. Wed. | Thurs. | rs. 
| 
Silver, per oz........... d 38% | 38% | 389 | 38¥e | 38% | 3Rly 
Oonsols,new,2% per cts. 991i¢g 991lig | 991, 16 | 99 | 99 99lig 
for account...... 991g 9913" 99lig | 99lie 991;4 | 9916 
Fr’ok rentes (in Paris)fr. 98 vein 98°42 24g) 98°40 98°77149 98°77 12 97°57 
SS , RS ECCS SEE: SRE SRE SES eR 
Oanadian Pacific. on | 81 8133 | 811g | 80% 
Ohio. Mjl. & St Pau 7 71% 7O% | 7lilg 
Illinois Central enauie al 95% | 96 95% | 95% 
BMD BRO8O.ccccccccccces 127‘ 127% {127 j 127% 
Louisville & Nashville..! 68% 69 | 69 69% | 691g | 701s 
Mexican Central 48..... Gli 62% | 61% | 62 | 62% | 62 
B. Y. Central & Hudson. 106% [107% (107% /|107%8 ,10748 107% 
@. Y. Lake Erie &West’'n 15% | 1833 | 18% , 18% | 18% ! 18% 
do 2d COnS........ 931g 9tlg | 94% 95% 95% | 95% 
Morfolk & Western, pest. 231g 24 i 2 2578 25% 25% 
Morthern Pacific pref...| 37 37% | 35% | 35% | 35¥9 | 35% 
Pennsylvania............ 5173 52 52% | 52 523g | 5233 
Philadelphia ¢ & Reading.| 858 873 88 | 853 833 | 85 
ion Pacific............| 307% 314 3044 | 3042 2978 | 297% 
a@bash pref............1 17% 1844 18% | 18% | 18 | 18g 








Sommercial and Bliscellaneous Hews 


NATIONAL BANKS,—The following national banks have 


recently been organized: 


4,918—The National Bank of Western Pennsylvania at Pittsburg, Pa, 
Capital, $300,000. James Hemphill, President; Charles 
McKnight, Cashier. 

4,925—Trhe Sullivan County National Bank of Liberty, New York, 
Capital, $50,000. Arnold J.D. Wedemeyer, President; Van 
B. Pruyn, Cashier. 

4,926—The Citizens’ National Bank of Frostburg, a Capital, 
$50,000. Davisson Armstrong, President; ashier, 


IMPORTS AND EXPORTS FOR THE WE&K.—The following are 
the imports at New York for the week ending for dry goods 
June 8 and for the week ending for general merchandise 
June 9; also totals since the beginning of the first week in 
January. 











FOREIGN IMPORTS AT NEW YORK, 

















_For Week. | 1890. 1s91._ | 1892. "1893, 
Dry Goods.....| 2,844,726 $1,192,650, 1, 597.5 51} $1,546,991 
Gen’! mer dise. | 8,070,189 6,889,145 10,072,567 __ 8,670,379 

Fotal.....<- | 810,914,915 $8,081,804 $11,670,118 “$10,217,370 


Dry Goods..... $67,922,928 $54,768,104 $55,641,829) $68,028,349 
Gen’! mer’dise. | 169,210,273 188,470,539 199, 770,824) 227,758,125 
Total 23 weeks. 8237,133,201|$243,258,643 #255, 412,653 $295,7 736,474 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 13 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





_|__1800. | _1s01. [| 1892, | 1808. 
k..| _ $7,687,529| 


For the we week ol $5,887,241} $8,624,141 141; 36, 776,866 866 
Prey. reported.| 145 eed 149,186,586 174,389,603) 147,234, 917 
Total 23 weeks. = 2,906,460) $155, 073,827 $183, 013, 744 $154,011,7 783 


The following table shows the exports and imports of specie 
at the port of New York for the week ending June 10 and since 
January 1, 1893, and for the corresponding periods in 1892 


and 1891: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exports. Imports, 
Gold. 

Week. oo Jan.1,| Week. [Since Jan.1 

Great Britain........ $1,005, 500) $16, ane ,457 $2,125 
PRDROG is 0 cccceccscace 7,990,102 4,129,600 
Germany...........<- 35° rt 100 478,640 
West Indi 6, = prod 100,247 
Mexico..... 468) 33,479 
South Amer 1, 122 670) 415,523 
1 *0l 0, 020, 45,097 





All other count - 
Total 1893....... $1,005,500 $08,044,618 
Total 1892....... { 1,658,983 27,134,192 11,495} 6,137,836 
Total 1891....... y 538,172 60,324,228 15,110' 1,660,127 

| Exports. Imports, 


ne Jan.1.| Week. |Since Jan. 1. 





$86,906) $5,204,711 








Silver. 











| Week. 
| 














Great Britain.... 8680,400) ($11, 913,782) B.. .ccace 
OS ee = 132,198) 787,440 
ET na. nccateseee 186,200, oc cecnes 
West Indies.......... | 338,817) 29,353 
PS ican win acess ! 660) 719,416 
South America. ...... | 37,533 368,826 
All other countries.. 6 7305) 34, a 78,156 
Total 1893.......) $686,905 ($12,643, 284 $1, oes, 191 
Total 1892....... | 291,183: 10,546,1 2; 648,485 
__ Total 1 1891 tenean ’ 64, 875! 6 838,885! 774, "645 








Of the above imports for the week in 1993 $31, 000 were 
American gold coin and $6,100 American silver coin, Of the 
exports during the same time $1,004,000 were American gold 


coin. 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 


By Messrs. R. V, Harnett & Co.: 


Shares. | onds, 
61 Fourth Nat. Bank......... 1997, sas: ane Cc r# of roo 73303, 
Bonds. 2, J&I..00- senate Cent 


oe Messrs. Adrian H, ules & Son: 
Shares, 
8 Clirton Hall Ass’n..40 to 464 | $5, OOO N.Y. nn Ws Bos. RR. 
10 Indepn. Power Co., pf... 20 78, 1899, J&J.. a Antieiites 
100 H. H. Warner & Co., Lim- | $10, 000 Car. Cumb. ‘Gap «& 
ited, pref, £10 each.... $100 Chile. BE. lat Ga...........<0 50 
60 ——- Mining Co. $82,000 Monterey & Mexican 
of Pa, $50 each..$34 Per sh. | Gulf RR. Ist 58.......... $20,500 
10 Fifth National Bank..... $386,950 past due coupons of 
20 First Nat.Bk.Jersey City. 302 Mont. & Mex. Gulf. RR. 1st 





75 Empire State Bk....133%-134| 58............---------<- -$97,500 
57 Thi:4 Ave. RR. Co...... 185 $60,000 City of Bridgeport, 
69 yy RR & Banking Jackson Co., Ala., 68, 1917, 
ae a ee | ee °° eee ween 2D to 30 
30 Mutua “Bank, | > Bones 110 jun / one 
5U.8 . Mortgage CO..ceee -155% | 3% i 
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"New York City Bank Statement for the week ending June 
10, 1893, is as follows. We omit two ciphers (00) in all cases, 








Specie. | Legals.| Deposits, 


BANKS. ‘ 
(00s omitted.) |Oapital|Surplus| Loans. 


































































$ $ $ $ $ 
New York.) 2,N00,0| 2,097,2) 11,200, 0! 1,770,0 940,0) _9,8d0,0 
Co. 7050,0| 1,869;3! 12'677;0! 1334230] 2,480.0 13,578,0 
2,000,0| 1,013,8] 8,277,4) 828,3) 1,322.1 284.2 
2,000,0| 2,126,7| _8,173,0 70), 903,0 4,07 
3,000,0| 2,257,0| 14,459,1) 1,448,7] 1,979,0] 13;799,2 
1,000;0|} '470,3| _3,635,0] 476.0] _'564;0| 3/2280 
*000,0| 2,635.7) 14,489;5| 6,04271] 1,981/0 19,280,3 
0;0| 205.9] _2;382,5| 303.4] '301/5| 2/4616 
300,0| 7,22134] 23/350,0| 4,250,0] 2,097;0 21,953,0 
600,0} _196,0} 3,443,C) 463,2) 823,2) 3,902;3 
-| 1,000,0} 1,589,3) 5,395,7/ 744,727) 574,3) 4,591,5 
| 300,0/ 318,3) 3,687,6) 239,9 1,3] 1,832,9 
| 400,0| 441,1) 2,513,0/ 217,0/ 385,0) + 2,605,0 
-- -eeeee] 200,0) 172,C) 1,200,5 132,3 x 1,138,4 
Manufac’rs| 600,0) 570,2| 3,101,8) 380,0} 24233] 27539'8 
National... 300,0 121,6} 1,592,2 252,3 164,! 1,739,2 
New York.! 1,200,0) _ 08,2) _3,305,2 57,8) _ 495,4] _2,463,6 
American Exch’ge.. 5,000,0| 2,272,0| 16,753,0) 1,015,0| 1,234,0] 12,121,0 
Commerce.......-...| 5,000,0) 3,664,3) 18,316,1] 1,525,9| 1,569.5] 11903; 
Toad wWAy........... | 1,000,0/ 1,614, 5,004,6/ 1,016,3) 476,8) 4,390, 
Mercantile........... | 1,000,0} 1,130,4) 7,183,8) 772,8) 543,6] 6,507 
ae Si caadeiaioate 422,7| 459,0) 2,998,0 153,1 610,8} 3,383 
Republic......... ee--| 1,500,0 943,9) 9,689,8) 1,621,1; 1,082,5) 10,43 
Chatham ...... ...... 926,7) 6,148,8 2 698,6] 6,237, 
BON Bin cesas csccee | 200,0} 335,01 1,999,7 169,1 598,4| 2,487, 
North America. ----| _ 700,0} _ 638,3/ _5,15 656, 423,5| 4,745,3 
HANOVE?.......0.cccee 1,000,0|} 1,895,1| 13,092,4| 3,637,3) 1,252,i) 14,524,9 
Irving....... 600,0 18) 2,675,0) 371,7/ 333,9) 2,543.0 
bitisens’ = 600,60} 471,2! 2,684,3) 350,2) 417,8! 2,975.8 
Nassaul...... . 500,0} 298,1) 2,670,4) 245,9) 440,¢) 2,.371:5 
Market & Fuito 750,0| 824,5 70, 471,2} 369,4/ 4,151,0 
3t. Nicholas... 500,0} 151,9| 2,201,1 191,3 389,2] 2,340.4 
Shoe & Leather 500,0 77,9} 2,628,0) _345,0) 574,0) 3,183.0 
Corn Exchange. 1,000,0; 1,283,5| 7,858,2) 1,049,8 437.0] 7,470,3 
Continental..... --| 1,000,0} 1,4] 3,604,8| 983,65] 481,98] 4,369;4 
Oriental....... 300,0| _ 431,7| 1,912,6) | 177,6 504,7} _1,970,0 
Importers’ & Trad’s 1,500/0! 5,796,3| 20,540,0| 4,255,0/ 3,398,0) 22,241,0 
AS 2}000,6] 3,094:1| 213053;7) 6,018.5] 2:192.0] 25°143/0 
Rest Kiver..........| 28 242-3] gag'2 
Fourth National. 2 3 704,90} 15,640,3 
Centra! National.... ‘ 907,0) 7,493.0 
Second National.... 8: 724,0) 5,977,0 
Ninth National..... 829,0) 3,638,5 
First National...... 2,837,1| 17,701,5 
Third National...... 283,4) 5,239.0 
= A Nat. Exchange 226,2) 1,360,3 
WET Ys. 0000s --000- 392,0) 3,265,0 
87,4) 3,653.5 


New York County.. 
German-American... 
Chase N eee... wae 
Fifth Avenue........ 











German Exchange... 604,5| 3,224,9 
Germania 354,8] 3,295.9 
United States 471 5,865,4 
Lincoln....... 1,208,3! 6,393,3 
tarfield.. 442, 5,201,6 
fifth National 292,5| 2,046.0 
Bank of the Metrop 795,9| 6,060,5 
West Side........... 298,0} 2,520,0 
Seaboard _..... 617,0| 4,273,0 

192,0} 1,574,0 


Sixth National...... 
Western National.. 
First Nat., Br’klyn. 















































Sou hern National.. _1,000,0 00 300,2| 2,258,9 
[a 60.422,7 71,594.58 414,400,2!69,529,3 |49,623,0 418,925,6 
New York City, Boston and Philadelphia Banks: 
Capital & 

BANKg. | SurPlus.| Loans. | Specie. | Legals. | Deposits, t| Circ'l’n| Clearing. 
N. York.* $ $ 8 | &€ $ $ 
May 13....|130,606,0/420,827,7|70,802,9 55,708,6/424,865,9|5,633,5/750,410,4 

Loookeee "790, 2/416,961,3 71,231,1 62,861,9|438,683,3/ 5,538, 1/659,748,6 
_. a Ey "75.0,2 415,901,6 70,657,1 53,964,0/436,724,7|5,620,7 553,407,1 
Sane , ae 131,790,2 416,690,2 70,156,4 58,683,9/431 7421,2/5,570,5|55 52,796,7 

 “10....]132}017,5/414,400,2 69,629;3 49,623'0/418, ys ti *51593,239,9 

oston. | 
May 27 64,642,9/149,956,9' 6,561.6 6,744,5/127,021,6/6,069,0) 86,986.7 
Jane 3 64, 642, 9}149,776,5 6,383,3  5,871,0) 93/512 +6/6, 104,5 80,887,8 
Phil . 64; 64279 149,744,4 6,309,6 5,938,3] 126,987, 8'6,120,4) 88,639 3 

a. } 
May 27....| 35,793,7/ 102, 795,0) 28,484,0 /101, 955, le 594.0 69,231,4 
June 3....] 35 793, 7 102, 666,0, 27,984,0 11027 047,0/3,574,0| 70,61 3° 5D 
a PSE "193, 7 102,634, 0! 27,031,0 1100/210,0/3'560;0 6%.952'5 








* We omit two ciphers in ali these figures. +Including, for Boston and Phila 


delphia, tbe item “ due to other banks.” 








—tThe National Union Bank is now open for business at 32 
Nassau Street. in the Mutual Life building. The bank has a 
= up capital of $1,200,000, Its officers and directors are 

eading men in the financial world. Mr. E. O. Leech, widely 
known as late director of the United States Mint at Washing- 
ton, ton, is the cashier. 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the Neu 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 10, 1893, 
and since August 1, for each of the last three years: 
| | | 
































Riceipts at— Flour. Wheat. Corn. | Oats. | Barley. Rye. 
Bbls.196lbs | Bush.60 lbs| Bush.56 lbs | Bush.32 lbs Bush.48 lbs | Bu.56 Ib 

Chicago...... 63,014 184,289] 2.378.516; 2,102 558 106,790 22,645 
Milwaukee... 43800} 308,650 28,600} 367,000} 89,60") 24,000 
Duluth...... 208,955 a errs | aa 
Minneapolis.; —..... err ee oer 7 8 pial 
Toledo....... 1,704 130,900 ” 125, 100 7,400) rare 2 000 
Detroit. 2,982 88.000 59,000) 47,000) 6,375 “ 
Cleveland... 5,413 32,727 14.379) 47,872) 7,500 “36 
8t. Lonis..... 18,730 72.618 759,460 230,525) 1,500 2,491 
Peoria........ 4,950 14,400 154,050| 430,100} 700 1,200 
Kansas City.| —...... 78,627 26,185) ne eS 

Tot.wk, ’93, 349,548) 2,348,391) 3,545,201) 3,233,073) 212,465 52,372 
Same wk,’92. 325,634) 2,781,652| 2,132,017| 2,139,670) 202,185 58,485 
Same wk,’91. 167,058} 1,510,424] 1,700,027) 1,665, 004) 91,291 45,739 
Since Aw. 1. 

1892-93,....] 11,513,384/224,359,873) 109,650, 922) 102,744, al 29,074,001| 6,989,954 

1801-92,....| 11,294,105] 205,326,719|103,521,665| 92,614,475 80,736,695) 14,170,326 
~1890-91.....] 9,334, “600/103, 124, ‘st1| 89,335, "169 | 84,284.075| 28,245,598| 4,174,893 

















The receipts of flour and grain at the seaboard ports for the 
week ended June 10, 1893, follow: g 


Flour, Wheat, Oorn, Oats, Barley, 
At— bbdis. bush bush. bush. bush. 
New York.. ae 453 2,266, is 470,500 ‘ 
—— Sian 70, 268 155,192 49,900 
ontreal .... * O14 {071 532,750 126,767 
Piiledetphia, 60,613 221,62 192,917 
| Baltimore.... 96,726 207,836 318,386 
Richmond . 3,725 24,430 4,686 
New Orleans. 8,650 174,700 21, '993 








Tot. week. .426,506 3,582,708 1,185,149 1,149,440 33,020 
Week 1892..357,877 1,967, 198 '803, 859 ‘943,874 37,394 


Below are the rail shipments of fiour and grain from 
Western lake and river ports for four years: 

















1893. 1892, 1891, 1890. 
Week Week Week Week 
June 10. June 11. June 13, June 14, 
Ser bbls. 492,576 235,662 240,271 112,124 
Pty 543,548 335,302 219,083 
51,036 560,199 391,103 1,267,763 
a, S17 7,921 943,816 730,733 1,702,918 
70, 126 97,211 17,013 77,386 
23,722 31,459 33,938 146,115 
Petal .ccscce ecccee 3,491,012 2,176,233 1,558,089 3,413,265 


The exports from the several seaboard ports for the week 
ending June 10, 1893, are shown in the annexed statement: 


























, { | | 
Exports | Wheat. | Corn. Flour. Oats. | Rye. | Peas. 
| Bush. Bush. Bbls. Bush. Bush, | Bush, 

ecg tae ogee 113,651 57,821) 158,332) 34,02 5,332 
Boston. . 218,131 19.807 50,578 stl ‘ sease 
Montreal | 427,408; 192,542 11,942} 185,050 54,667 
Philadel.| 210,907) 17,142 i re sons 
Baltim’re| 130,211) 162,285 71,528) niaoant i | caseee ° 
N.Orl’ns.| 67,700 68,949 i hae | sasems] scene ° 
N. News.| ...... a ie. is ee te nasa 
Portland.; —...... } aan eaeeee seese 
Norfolk..|  —...... | a eee | awewee| = enews . 
fot. week 2,253,955, 574,376) 272,411] 343,382) 35,317: 59,999 
5’me time | | 

1892 ...'2,839,879) 469,817) 217,815) 375,531! 159,327) 175,512 








9 
The visible supply of grain, comprising the stock 
& 














sin granary 
at the principal points of accumulation at lake and seaboard 
ports, June 10, 1893: 
Wheat, Corn, Oats, Ry2, Barley, 
In store at— bush, bush. bush. bush. bush. 
New York....... 6,270,000 802,000 373,000 GEGOD  cccccuce 
Do afloat.... 793,000 58,0) 
Albany.... napa 
Buffalo. . 2,912,000 
Ohicago..... 20,061,000 
Milwaukee... 1,488, 
Ouluth......-.+.10, 550,000 000 000 
Toledo .......... 2,271,000 16,000 25,000 ° 
Detroit.......... 1'365'000 20,000 ,000 2,000 52,000 
Oswego ....... och <aitio saeaiiaaedit shes <ecnanee 55,000 
8t. Louis...... -- 3,260,000 343,000 114,000 4,000 2,000 
Do afloat 79,000 117, 000 See) CMaiieenan, weascaus 
Cincinnati ...... ,000 6,000 4,000 2,000 neon 
oOston........ ee 90,000 58,000 18,000 ree 20,000 
Toronto....... nn. , eee SOO cececese 35,000 
Montreal . ....«. 938,000 32,000 312,000 — 79,0 
Philadelphia.... 939,000 352,000 144,000 nobiess  skanea ee 
Peoria ..... «--e. 103,000 52,000 140,000 
Indianapolis.... 114,000 26,000 35,000 
Kansas City.... 965,000 127,000 50,000 
Baltimore ...... 843,000 615,000 60,000 
Minneapolis ....10,428, "000 23,000 3,000 
On Mississippi.. | 502,000 47,000 20,000 
On Lakes....... 2,059,000 1,783,000 798,000 
On oanal &river 2,840,000 166,000 16,000 
TOTALS— 
June 10, 1893..68,662,000 8,159,000 3,031,000 593,000 376,000 
June 3, 1893..71,081,000 8,188,000 4,636,000 576,000 377,000 
June 11, 1892..26,651,000 4,623,000 3,897,000 532,009 396,000 
June 13, 1891..15,501,5143 4,955,677 4,262,500 294,593 112,909 
June 14, 1890..21,578,141 16,204,224 5,396,164 694,712 529,273 
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DIVIDIENDS. 








Books Closed. 


Per When 
(Days inclusive.) 


Name of Company. 
Oent. | Payable. 





Railroads. 













Boston Revere Beach & Lynn...| 24 [July 1 June 16 to June 30 
Connecticut River. | 5 | July 1—-—-— to —— 
Fitchburg, pref... ‘ 2 \July 15 oe = a 
Lehigh Valley (q -| 1g [July 15)-— to ia 
Maphattan (quar .-| lg |July 1June e17 to July 2 
Northern Central... | 4 July 15 to —— 
Oregon Ry. & Navigation (qui ur.) lg jJuly 1 June 2: 21 to June 30 
Pennsylvania & Northwestern... | 3 July 10—— to —— 
“anks, | j 
Nineteenth Ward................- | 3 July 1'—— to —— 
Miscellaneous, | 
a a wes Telephone (quar. a0 3 2 ‘July 15 te 
Chie. "ve. Ry. & U. Stk. Yds., pret.; 3 ?| Pp : ‘ 
Rp ate 4 s|July 5 June 16 to July 6 
Den ver Consolidated Gas (quar, i! 1 July 1lJune24 to July 1 
Equitab. Gas-L. of N. Y. (quar.).| 3 July 15 July 2 to July 16 
Journeay & Burnban, pf. (quar.)| 2 July 1 June 20 to July 4 
National Lead, commen......... 1 Aug. 1July 15 to Aug. 1 
Philadelphia Company eaieunendinatanehl 1% July 1 June 20 to July 1 
P. Losillard, pref. (quar.)........ 2 July 1June18 to June30 


—t 


Standard Gas-Light, pref........ | July 1 June 21 to July 2 
West'’n Union Teleereph (anar.). July 15 June2l1 to July 2 
WALL STREET, FRIDAY, JUNE 16, 1893-5 P. M. 
@The Money Market and Financial Situation.—A continu- 
ance of the large shipments of currency to the interior, higher 
rates for call money in New York, lower rates in London, and 
in consequence a further reduction in the rates for sterling 
exchange, have been the distinguishing characteristics of the 
week. Dealers in almost ev ery branch of trade are pursuing 
a conservative course and are disposed to confine their opera- 
tions closely until the currency question is settled. On the 
Stock Exchange especially the amount of trading has latterly 
been greatly restricted. 

Much interest has been taken in the decision of the New 
York Clearing-House banks to issue Clearing-House certifi- 
cates if the need for so doing arises. The statement issued by 
the banks on June 10 shuwed a heavy reduction in the reserve 
owing to withdrawals for the West, and this week, as 
already said, the shipments to the interior have been re- 
markably large, the disturbed state of affairs in certain sec- 
tions leading financial institutions there to increase their cash 
resources. The agreement of the New York banks to issue 
Clearing House certificates is a precautionary measure which 
will tend to prevent contraction of loans if this drain goes on, 
at the same time showing the confidence the banks have in one 
another. More than this, it will be useful in inducing the 
clearing-house associations of other cities to take some similar 
course of united action. None of the certificates have thus 
far been issued. 

The statement of net earnings for the month of April pub- 
lished in this week’s CHRONICLE shows improvement over 
previous months of this year, there being a tight gain com- 
pared with last year in place of a loss as in most of the 
earlier months. Freight rates to the Pacific are somewhat 
demoralized, but it is hoped that an adjustment will soon be 
reached, 

The Richmond Terminal reorganization has made such 
progress that a portion of the first instalment due from the 
common stock has been called for, and over 90 per cent of the 
company’s stock and bonds having assented, the remainder 
will be allowed to share in the reorganization only upon pay- 
ment of certain penalties. It is ‘of great advantage to the 
market to have the plan carried forward so rapidly. 

The open market rates for call loans during the week on 
atock and bond collaterals have ranged from 4 to 25 per 
cent, the average being 7 per cent. To-day rates on call 
— 7 to 25 per cent. Commercial paper is quoted at 614 to8 

, but it is very difficult to secure accommodation. 

“The Bank of England weekly statement on Thursday showed 
an increase in bullion of £1,911,000, and the percentage of 
reserve to liabilities was 49°79, against 36°55 last week; the 
distount rate was reduced from 3 to2!g per cent. The Bank 
of France shows a decrease of 2,250,000 francs in gold and 
4,425,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of June 10 showed a decrease in the reserve held of $9,688,000 
and a surplus over the required reserve of $14,420,900, against 
$20,987,500 the previous week : 


~ 
= 




















1893. | Di eren’sfrom| 1892. 1891 
June 10. | Prev. week. | June 11, June 13. 
| $ $ $ 
Cameo. eoccccs coe} 60, 432, 709) eesececens m4 372,700) 60,772,700 
*urplus........... 71,594,800  — seccccoces 906,800) 64 ,366,700 
L ans and dise’ts| 414,400,200 Dec.2,290,¢ 00 435, 669, phe 333,031,600 
C'roulation .... .. 5,613,500\Inc. 43,000) 5,601,50 3,485,700 
Net deposits...... ene. $25,600 De.12,485,600) 542 '083, 000; 383,491 '500 
BPOEHS cncccccccess 69,529,300) Dec. 627 100) 102, 945,900) 60,504,400 
Legal tenders....| 49,623, 000, Dec.9,060 »900) 56, 120, 700; 45,853,300 
Rseerve held..../119,152, 300! Dec.9,688,000 159,066,600) 106,357,700 


Lsgal reserve....|104, 731,400 400| Dec.3,121 400, 135 520,750, 95,872, 875 
Sarvina reeerve.! 14, 420,900 900 Dec.6,566, 600) 23,545, — 10,484, 825 


Foreign Exchange.—The market for sterling exchange has 
been weaker again, in consequence, as said above, of extremely 
low discounts in London and higher rates for call money here. 
Commercial bills have been in only moderate supply. Actual 
rates of exchange are: Bankers’ sixty days sterling, 4 83'4@ 
4 83°7; demand, 4 8434@4 85!4; cables, 4 85@4 8514, 











—<—= 


Posted rates of leading bankers are as follows: 











June 16. Sizty Days. | Demand, 
Prime bankers‘ sterling bills on London..|4 ee nar 4 Fo 4 86144 B7lg 
Prime Ccommercia..........2. cececcccccce -.|4 824@ | ain i 
Docamentary commercial..... a eeeeseunnn . t 82 on 33 _ ae 
Paris bankers (francs).......-.00. -..+-++.- “=~ ~ 20 |5 18%@5 181, 
Amsterdam (guilders) bankers............ 9 443978 40 @401g 
Frankfort or Brewenr(reichmarks)b’nkers 32: 339419 95 139530 

















The following were the rates of domestic exchange oa New 
York at the under-mentioned cities to-day: Savannah, buy! 
1g discount, selling par @ } 1g premium ; Charleston. buving 
par, selling 14 premium; ‘New Orleang, bank, $1 00@$1 30 
premium, commercial, 50 @75c.premium; St. Louis, 7dc. per 
31,000 discount; Chicago, $1 25@31 50 per $1,000 discount, 


United States Bonds.—Quotations are as follows: 





| 
| rnterest| June — June | June | June! June 
13. 15 16. 




















ceed 10. 5 
i actiinaucian TOK. .-Mech.|* 98 ,* 98 |* 98 |* 93 | *98 |* 98 
48, 1907... ...--- Jan. 110% 1104 *110 “ite "hoe *109 
4s,1907........ soup. | ae Ply 1 a *1il ji 110 
6s, cur’cy,’ 95.... reg. & J.\*102'9 tS doze *102% “102%6 102% “102% 


& J. *105_ *105 *105_ -(*105_ |*105 )*105 
J.|*107 19 *107% * 174g *107%9 *107 107 
6s, cur’cy,’98....reg.|J. & J.\*i11 * 111 \*111 [*111 |*110 '*110 
6s, our’cy,’99....reg./J. & J. 113 (113 («113 /*113 |*112 |+112 
“*Thisis the price bid atthe morning board; LO sace was u ade. 
Government Purchases of Silver.—The following shows 
the amount of silver purc to date in June by the 























Government, 
Ounces Ounces P 
offered. | purchased. Price paid, 
Previously reported........ 4,297,800) 2,127, 8009! $0°8298 4 $0 — 
June BBcccecccccesoeceseses 848,000 "668 ne Bp 
__ RS 370,000 150, 7000, 80° 8350 4 cececase 
“Local purchases........ ene] secseesel 8 8=—«-- ea one anes ie ose eccccces 
Total in month to June 14 .'5,515,800 


2,945,300 $0°8298 @ $0°8380 
~* The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—The sales of State bonds 
were as follows: $5,000 South Carolina non-fundable 
6s at 114; $3,000 Tennessee settlement 3s at 701Z@711Z 
and $1, 600 6s at 10219. 

The ‘market for railroad bonds has been dull and prices 
irregular, Atchison issues have been particularly weak, the 
4s on large sales selling down to 78 and the Class A bonds to 
4415, while Colorado Midland 4s guaranteed by Atchison fell 
froin 5634 last Friday to 5214 yesterday. Reading issues, too, 
have been heavy in sympathy ‘with the stock. Erie 2d consols 
have been in more than usual request and sell higher than 
recently. _ In connection with the proposed issue by th 
Northern Pacific of collateral trust notes, it is interesting to 
observe how steady the Union Pacific gold 6s collateral trust 
notes have been, ranging this year only from 95 to 10234, and 
selling to-day, notwithstanding the general depression, at 9834, 

Railroad and Miscellaneous Stocks.—The stock market on 
Saturday last was strong, as on the day previous, but after 
Monday was weaker and has grown increasingly dull. 
The financial disturbances in various parts of the country, 
higher rates for money and bear rumors succeeded in 
unsettling to some extent the confidence that was displayed 
last week, and support having been withdrawn the prices of 
speculative issues became more than usually vulnerable. 
Atchison was raided on talk about floating debt, and fell to 
the lowest price of the year, although the President states 
that the floating debt is lessthanlast year. London has done 
some buying and to-day Louisville & Nashville sold up to 
6834, closing at 6775. In fact to-day’s market showed con- 
siderable strength, though prices, after rising in some cases 
one or more points, receded from the best { figures reached. 
Union Pacific fell off on the rather poor return of net earn- 
ings for April which was published on Thursday. 

Manhattan has been strongly held, its friends being some- 
what more hopeful of an advantageous compromise with the 
city respecting the proposed extensions. The Western Union 
directors have declared the usual dividend at the rate of 5 
per cent per annum, and the quarterly statement (partly esti- 
mated) which was presented showed the dividend to have 
been more than earned. The stock was strong to-day in 
the neighborhood of 84. Reading was weak on Tuesday, 
but was higher yesterday, while New England fell lower 
than it has been since 1885, when the receiver was in pos- 
session. 

The National Starch Company has surprised the public by 
passing altogether the dividend on its second preferred stock, 
and its shares on small sales have had a great tumble. So 
long as the stockholders of the great industrial companies 
submit to being kept to such an extent in the dark as to the 
earnings of their properties they must expect disagreeable 
surprises such-as this. Sugar, now ex 3 per cent dividend, 
closes to-day at 8714 against 8934 last week. The report 
of a strike at the Brooklyn refineries was used as an argument 
for lower prices, but the strike was apparently of small 
account. The Lead Company has declared a one per cent 
dividend on its common stock and the stock was therefore 
stronger. Distilling & Cattle Feeding has been mysteriously 
cn, lp in spite of hostile attacks on the organization. 
has been as high as 24, closing at 2317. General Electric was 
higher to-day "hen at any time last week, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 16, and since JAN. I, 1893. 
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Sales Range of salesin 1893, 

HIGHEST AND LOWEST PRICES, uneeus of the 
Tuesday. |Weduesday,| Thursday,| Friday, a aanan Lowest. | Highest, 
June 13 June 14, June 15. June 16. i 

Active RR. Stocks. : 6 i 
23%g 2419) 22% 237% = te =e 1. penne we te ee 5 “35s Abr 29 4 
=2 2%! *214 2% ossane & Ohio.......-s---.| 1,695] 67 June 5 977% Jan. 
rd e 75 75 7 6\4|Baltimore One core 0% Jan, 16 F 
few 788) TR TEN) <Z8la 70h) “784 78 Canadian Pacitonccce-n| “B40) 43 May 17 53% Jan: 16 
( Fs SL | 514 514] 51% 4 hed lof New Jersey.......- 2,475|104%9 May 5/132%; Jan 
ti 10749] 107% 1 08!a'Central o ~ a 6 Apr, 
oe we 108 a + te "am err: se 187%! *18% 195 Chesapeake & O., vot. tr. cert. oF Rie may 11)145% at 1 
ts “133/142 | 141 adi i eee eee 81% May 1310373 Jan. 21 
3 7 85% 87%, 8618 86%) 87 877 /Chicago Burlington & Quincy. “29 61 June 2) 72% Jan. 25 
Pat B Bow dhns. Benda. Binion. Chica 0 & Eastern Ilinois... 200} 94% June 7|105 Jan. 23 
41g 99 | “961g “96ig] 22227 22777 te 5,067| 66 » 2) 83% Jan. 23 
s| ea7 Got son 690 “6844 69's 188% sine Chica: oMiLwankee & Bt. Bit aes? °° Ry te a : 126” Jan 33 
; 11755) 117 7 | 4,836 June 6)11633 Fe 
el 105te 108 "| 105% Logie 10319 105%) 10342 106, |chteago & Northwestern ....-| 4,8:6]104 Sap asitae fon oe 
33. 133_ 133 lg A BL . Pavific.| 23,699] 68 May 13| 89% Jam, o3 
Fite 2%] Fit e2t0] Pig P29! Fou [3é|Chicago Rock Island & Pacific.) 23,699 36% Juno 5) 58% Feb 
on 39%| 397% 40 39 | 40° 40% Chicago 8t, Paul Minn. & Om.) “6,310! 3 am cet bee 
"Liaw 1i6 | 115° 115 116 | 115% 115s - ast} 565/38 May 5! 60% Jan. 23 
io } 4138 4138 41 42 42 a Chic. ‘pre?. 50] 85 May 29] 98% Jan, 30 
ccccee : SRR PE tana % Vy] i 16 5 32% Jan. 
“Zi Ziy 305s is as 20%) *20 SO*eOntenmeans —_~*€ a 4 oo 5 73% Jan. 17 
» G2 wwocae| “OZ... os inst & Hudson.......... 2,532/120. May 11/139 Jan 
¢ ‘ 29: ‘ 121 | 122 122'%|Delaware . , 13/15815 Jan, 27 
tem tiit ais 1426] 1 14143 1414) laz 143 | Delaware Lackawanna & West aie i“ May 31) 1393 Jan. 21 
140% git 4 | 14 14 | 14lg 141!Denver & Rio Grande ~-—cek| 1°800| 43% Jeno 3] eee 
ign 43 186 ry 43% 48%! 49 49 | Do yres| 15628] tg June B| 5% Feb. “A 
eis aa “1 % % —_-:14| Fast Tennessee Va. &Gs..... - | 10° Sune 3| 36a Fe, 
* 20 ‘10 20 20 o) a Do stp t} 77513 2% June 7| 11% Feb 
>. =i. = 4] *3 4 a May 5/152 Jan. 12 
oe 2 j 136 }*...... 133 |Gvansville & Torre Hante....| .:..-./1:g1° May 5|152, Jan 
iis" lis 1144115 |*114%8116 |*i14'9116 |Great Northern, pref.......... 2,473} 87%9 June 3/104 Jan. 25 
92% 93 | zl 93% 93 | {3% Otte) Diinote Centra ..-...ccsccc00 2, Gio May g/t Jen 38 
4 4 > 7 Towa Contral....e...-2------0-] ++ 350] 19 May 15| 37 Jan. 
*6lg 7 *6 as 2) 120g 23 Do pref. 35 a + mel 13| 25% Jan. 14 
| io |*8 tht 18%] *17% 134 Lake Erle & Western .....--: ool eas le See 
a — = 97 Til, vet 71 o a i 34 5% 7} av 6|13449 Apr 
3319 1239] 12349 193%] 192 193%) 19349 2447 ee ee See 21 
= a? [a ‘ *99 101 |Long Inland.....0+-..-+--en0- 3,265] 61% June ©! 773e Jan. 
99% 101 | *99 101 ten" A et ile & Nashville. 2.2... 35,265! 61% June 7782 Je 
a + + % t 67% 63%! i Loulsy e d 4} 2 Jan, 14 
16° 17 | tes AES toe 36% 26" 19 liine Now athe Cueass| °2sto0) $40 gay’ 4) SF Jan ié 
® eee Louisville St. 8 | Sor 5 May 5 174% Jan 
1294 29%] 131” 133% ik 132 xiang Up! Mauhattan Blevated,coneol.. et ge AE aoe 
129%4 129% 6 97 |Michigau Central............ = 410!© lo Miy 15] 1943 Jam. 14 | 
BONS BONG crocee o- 12g 124 ii aa oe ee ee Jue 12} 49 Jan. 16 
*tllg 12%) *1li%g 12 “9 | +23 33 0 pref., tr. reets ; ii Juno 2} 16 Jam. 25 ‘ 
“11% 12, “12 12 12%] *LL% 12% afiscoari Kansas & eee Tigel login’ 3] 40% un. 16 
. ‘ 0 20%] *20 ...... 0 z "4 “| 60. Jan 
20% 21 34% 5% 35 | 35% 37 Missouri Pactfio.......-...---- ae ae aay 10] 357s Jan 
35 35% P 19° 2 “1812 21 {Mobile & Ohio........... ~— 200} 84 June15| 90 Apr. 18 
flo 21 | 19 ‘4 +8390 Nashv Chattanooga adt.t e) 63.372] 98 May 15|11l% Jan. 25 
90 ana apes 101% 102 102 102%|New York Central & — is 00 14 Junie 3| 20 Jan. 17 
>» + te “1ilg iat Se dos Ai 153 i a _ ames 101 67 Mav 1i| 78 Jan. 23 
‘ 4 Pe (are “G4 ...0. oe 125] 263 June 7| 41 Apr. 
G3%— 3%) 164 -..-..| --neee - "27 30 Do Pee! on tl eee ft 2653 Jan. 25 
“s “27 jig “13ig] 177% 1844 New York Lake eT san ———— 3] 53 Jan. 24 
=s at ae ot *37 «o9 As 92 216; 42% Jan. 
20% 31% Bit Bis 9% 2139} 1933 29%!New — = Mow Soewas -;- ae eat teen 14126213 Jan, 18 
-— «++ -.- |New Yor v - ag 01 10% y 8] 23 an, 
eteeee enenee yt fo 2024 i” 15°] 571° “Te |New York & Northern, pref... 8.200] 4438 May 16] 19% Sen, oO 
lilg 14's igs ioe 1546] 14% 15 |New York Ontario & a 1,233! 13.8 June 5| 21% Jan. 23 
3” 7 i” oe 13] 134 13%9)/New York Susquehan. & West.) 1,233) 1319 June 7% Jan, 38 
9 = 7 56 «56 o : ; > 5] 9% Jan, 
sa 87 | 87 OST gp nlite Norfolk & Western...  615/ 6u June 3045 Jan. 23 
ae soe Sa 37,| "B47, 95" pa 0 ‘ 32) 12% May 15 1349 Feb. 
2S ae Be itl oe ee ES Hepenmene-) ay Fees ees 
- ‘ « 3 a A% » 971i 2 eb. 
3349 34%] 341g 34% 844] S43 16 [Ohio & Mississippl......ses00c| -ceoes ac * ie al ae som On 
5% 1 40 |Ohio Southern .........0..200.|  so---- 50 May 15| 8449 Jan. 23 
6> [Oregon R’y & Navi ation Go.| 1.2... 12t May 15| 25. Jan. 16 
13 /Oregon 8h. Line & Utah North "4501 10 > Mar 2 Iso Jan. 2? 
1144 11'4/Peoria Deca*ur & Evansville. ad site Sune 9| 53% Jan. 25 
1744|Philadelphia & Reading...... 60, et 14. June 7| 21%Jan. § 
enact sinees “ee nee ato. 49% May 1s! 62 Jam. 24 
see nd tar’) - 7 June 2 Feb. 
""03g|Riehmond & West Point ‘rer’ 10,517, Sune a a3 Feb, 6 
171) ° _ ae| 16 Mar. 16| 22 Jan. 25 
19 |Rto ieee steeeecens|  ceneee | 0 Mar 17| 62's Jan. 28 
59 | - "TO 519 May 5| 7% Jan. 18 
6 3 Bt. Toute Southwestern — 110 May 4|15 Jan. 18 
1% pref. "100 32 May 15) 47% Jan. 18 
<35'9 40 | os (e™ Pal & Dutt senses 50100 May (5/108 | Jan. 39 
vo e ‘ j 4 
+, 05 |*102 10 ‘0 8 June 14/116% Feb. 
“108 110. | 108 2 103 ios. {106 103, ‘gt. Paul Minn. & Manitoba... | 469108, June 12 35% Jan. 16 
*108 ~~ 168 271g 27%) 27% 275s Southern Pacitic Co........... 1340 6% June 7| 11 Jan. 19 
274 ,* 274 67 63) 6g 69 Texas & Pacific............... 1’310 744 May 29) 401g Jan, 31 
7 on 28 8 10 10 10 |Toledo Ann Arbor & N, Mich. , ' 40 May 15| 50. Jan. 17 
“39 i 4 (Oe ain eee ““pref.| 1...) 756 May 11 65, Jan. 7 
*7: “| 3°07 7 27 June 3 42 . 
“74 «80 | “74 = 80 39% 49-39, Union Pacific .....-+s0c-eee00-| 3,177 2 > | 186 Jan. 16 
2018 294 29 39% + 2% 19, |Union Paottic Denver & Gulf! m4 er 3 124 Feb 9 
*g > R ¢ 9 81g 814|Wabas oc ceenen cueenacccesseses | ’ 95| 154 June 3; 2644 Fe 
so 15% a % 175 175s} 1749 177% Do Erie pref.| os) 1033 May 4 23% Jan. 17 
1" iba) lis 16 484| +36 53% Do prek| 580) 43% May 16 {5%Jan, 23 
oF * | © 
‘47 52%) “47527 ti7| *8 Ti *lwiscoasin CONtTALOO-renseeee)  eoeens 6 May 16, 
*8 dl Miscellaneous Stocks, | 2,791; 30 May 5) 51%4 Mar. 
3615{ *36% 37% 36 3573 36 American ee 4 ’640' 68 May 5) 84 Feb. 14 
69 69 69 69 a) Ge ae = £.Co Dron] 94,190] 62 May 5/134% Feb. g 
86% 874| 87 Sse as) ao “w"""Dref.| 1,764) 68 May 51044 Jan. 19 
> : 85 ‘ 3 965| 55 June . 
60 Gite] Gon Gon 60, | 60" 60 we eee 1208) 84 June12/110% Jan. 8 
81 wt] gain gad $0%| 70% 72. lOntoaze Gas Co., trust récts.| 71, css ts na, Sl asten e 
a y ra) June t ° 1 
70% 72 | 71% ia” is” 1419 14's\Colorado Coal & Tron Devel... 3,000) 39s June 10| 72 Feb. 14 } 
“ko at 41 42 4214) 41 41 /|Colorado Fuel — eeccees 1,584112 May 5{144 Jan. 20 
40 23¥q128%| 126, 126, | 127, 127 jConsolidated Gas Co--.-----.. ants tae on eee 3 
1291g 12919 31 21%) 207% 24 (Distilling & Cattle & 85,726, 58 May 5/1144 Jan. 
70lg Til ae Til 72 | 71% 73% General Electric Co ..........| 83.720 58, May 5|114¥ Jan. 16 
is i” 13% ey 30 | bo” at er: re pref.|  960' 39 May = at ten rs of 
50 «51 ‘0 ‘ 7831| 26 May 5] 5: . " 
‘He a oe oe 3253, 321g 33 (National Lead Co......... rat] “1'330| 67 May 5| 96. Jan, 20 
31% 3246 7119 wo ° 1 72 %2 Do re _ 3,927, 8 May 4! 117 3 Mar. 9 
ye MB “8% 8%) §% 8% /North American Co-.......... rwa.e| 18 Feb. 7| 2149 Feb. 
an” a PP 18 18 | *12 18, | Oregon Improvemen oo oi, 17% May if aoM Ape, : 
7, 8 acitic Mall ....v....... peiaeas 219 Jan. 1x| 7 . 
18% 187%) *18% 19 63 = ba" 62 |Pipe Line Certificates .....<- 1/360 186” June 16/206 Apr. 12 
“i707 172 [190 176"! 163° i633] 166 167 |Pulmman Palace Car Co---....| 1,360 H245 Maps| 849 Jan. 18 
170 172 | 170 gg “e 2 eee [Silver Bullion Certificates... 6,226| 1648 May 23] 3733 Jan. 12 
emnsce conces| eaccee cocc as 16%] 1619 167s 'Tennessee Coal & Iron ....... ’ si 7049 June 6)102 Jan. 31 
164g 17%/ 16i9 17 | 2 ee Do Pref.) il 38) May 111 60% Apr. 18 
wa | AA | “40° “4i7"| “40° “40 [United States Rubber Co... oni | oot May Bet Jen, oO 
. 4 10n s---' * 
S29 83%) 82% 53% 2% 63%) 88% S10 Western Un { Trust Co, Certs, se oe 
* These are bid and asked; no sale made, § Ex diy. and rights, x Ex diy, 
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: BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 

' cw Share Prices — not Per Centum Prices. Sales 

Active Stocks. = omens oe of the Range of sales in 1893, 
Indicates unlisted. Saturda Monday, Tuesday, ednesday, ursday, ay, eek, ————= 

: q - - June 10. June 12, June 13. June 14 June 15. June 16. /|Shares. Lowest. Highest, 

; &B. 2 B ton 108 24% 25%) 24lg 25% 284s 241g) 227% 237%) 22% 2318) 23 24% @, 173, Sgt June 15) 36% Jan. 16 
ashe 25 2% 2 oe oe 2ig Bi] Dig 2g 2% June 15| 4% Jan. 14 
Baltimore & Ohio (Balt.)-100 7549 75%) 7544 75% 7s T4%| TE TE | ncccce ccccae *75 76 959 68 June 6 97% Jan. 27 

lat preferred Tt access Geshe cccees Gupaeel: séebes Gbbnn th wenees genet euntictih —. i oe eo 1135 Feb. 13\135 Feb. 18 
2d preferred 10s 100/*...... Bee P'saesce 120 |*...00 BED Picccce BRP. Pecccee 1 PERS Zee | sccas- 122 Jan. 18/122 Jan. 18 
Baltimore Trac’n.(PAil.). 25) 22% 22%) 22% 22%) ...... ...... 22% 22%, 22 22 22 22 1,301 19% June 5) 29% Jan. 24 

Boston & Albany Boston) .100)*...... 208 |*208 208 Res 208 | 209 209 | 208 208 |*...... 208 208 Jan. 3/227 Feb. 6 
Boston & Lowell “ 100/*186....- *186 190 |*186_...... me essees SOG BEl FEBS cccosel  ssecss 170 May 10/200 Feb. 6 
Boston & Maine oe. 100 164 164 16349 164 “163% 165 163 164 163 163 “163 > te 185160 Apr. 29/178 Jan, 26 
Central of Mass. “ 100, 14 14 14 BG 5 FR BB if cnccon coccss| cascce ccccss 215 1355 June 9) 22% Feb, 14 

Preferred “ 100) *49 "2 Pee Pa ore ee eS eee ae 46 Jan. 3) 624 Feb. 14 
Onic.Bur.&Quin. “* 100} 87% 8853) 87 S7%| “861g 867%! “S6% 87%4| “861g 867%) 861g 88 11,233) 81% May 13 103% Jan. 21 
Chic. Mil. & Bt. P. (Phil.).100| 6958 7055) 69% 70%) 687% 6949) 69% fbn 9%; 68% 6873) 69 70 | 13,000) 66% May 15) 8338 Jan. 23 
Chic. & W. Mich. (/Boston).100) ...... ..-.-- SL BRO cecoce escese! cose we ehee- | cecgae Shennd] esecus ossees 5| 28 May 29) A9'g Feb. 3 
Cleve. & Canton “ 100} “4 5 *4 5 Sig Bi gi*....ce 5 *4 S PP isncne 5 _1) 3%June13) 6 Feb. 3 

Preferred... “ ~—- 100} *14%...... ee a * oy Pecan | 14. 350] 13 May 11| 1918 Feb. 3 
Fitchburg pref. « 00) *83% 83%) 83% 83%) 83% 83%) 83%) 83 83 82g 83 387| 80 May 5/ 95 Feb. 6 
ant. & Br. Top. (Phila Je BER *BB% cece ee 3544 3519) *35% 35%) 35 3518 35 35 265| 3319 Feb. 21) 4038 Jan. 12 

ferred 50} 50% 50%) 51 51 51. 51 | *50lg 51 O51 *50% Sls 298; 49 Feb. 21|/-56 Jan. 9 
Lehigh Valley a 50} 4673 467. —_ 4678} 46% 47 46% 46%) 461 464) 46 644 1,673; 44% Feb. 20) 62 Jan, 27 
Mais) Central (Boston).100| ...... ..2.2-| secs so0- ¢:, Bee eee 333 IBD | ..220 ccccee 30)120 May 1/130 Feb, 6 
Metropolitan Trac.(PAil).100) 110 113 | 113 ” 173ig 109% 110 | 108 109%) 104 107 | 106% 1074s; 5,411) 98 June 2/150% Jan. 28 
Mexican Cent’i(.Boston).100|; 72 8 7 8 7% *7% S88 8 8 848 1,752) 74 May 15) 13 Jan. 16 

. ¥. & N. Eng. es 100} 2153 2253) 207% 22%) 20% 2153) 22 22%) 19% 2144) 19% 20%; 9,786) 19%June 16) 52 Jan. 17 

Preferred.. « 100| 66 66 65 66 63 63 | “63 65 63 62 62 410} 62 June 1/102 Jan. 18 
Northern Central (Balt.). 50|*... GPF cancde cccneel wnsgnc. canges “ET escocel. cannes ennas *68 Or. xeeeee 6749 June 8| 70% Jan. 23 
Northern Pacific (Phila. ).100} 13% 13%) 13% 137%) 13% 13%) *13%...... 13% 13%) 1353 13%) 1,270] 123g May 15} 1849 Feb. 6 

Preferred 100} 3553 36%) 34% 35 33% 34%! 3415 34 34 34% 355s! 14,600) 32 June 5) 50% Feb. 6 
Old Colony.... (Boston).100/*185_...... 185 185 | 184 185 | 185 185 /|*185 187 |*185 187 71/184 May 16)221 Feb. 6 
Ponnsylvania.. (Phila.). 50) 50% 50%) 50% 51 50% 5 507% 51 50% 51 50’ 51% 4,570| 50 June 2} 5519 Jan. 27 
Philadel, &Erie. ‘* 50] «264 ....- “2643 27%) *26% ...... Be cones. 26% 26%) ...... ..---. 200} 24 May 12) 35 Jan. 16 
Phila. & Reading ye 50 8 87%} 851g St4¢% 77% 814 Ig B16 8lig 84 89,4) 54,404) 7% May 31) 26% Jan. 25 
PhiladelphiaTrac. “ 50/106 106 | 1084 1089 105 10749} 97 100 97 97 7 1,177} 96 June 15/1424 Feb. 8 
Sammit Branch (Boston). DEE scacoce cuseasl scccse canes ete sasaanl sangee saneee é cute copeenl casete cagee| scence 6 Jan. 27| 9% Apr. 12 
Union Pacitic 100} 30% 50's) | ae 29%) 28% 28%) 29 29%) 28% 28%) 29 2918) 1,250) 27% June 3) 42% Jan. 27 
United Cos.of N.J.(Phila.)100|*22334 ...... BN cocse 224 224 | 224% 225 | 224% 224%|*224 ...... 32/223 June 2/2321g Mar. 13 
WesternN. Y.&Pa/(Phila.).100 au 4% “a 4% 4% #5 5 5 *4lg 5 5 5 1,085} 4 May 31; 7% Jan. 24 

- Miscellaneous Stocks, 
4m.8ug’rRetin.' (Boston) hae \87 91 8743 901) 867% S74) 87% 88 85% 8753) 87% 88 | 22,434) 69 May 5/1345g Feb. 6 

Preferrea...... conch ae 88 86% 87 86 es Se) ome © cdcne cenaiee aeseie galened 54(| 70 May 5/1044 Jan. 19 
Bell Telephone... n 100; 190 190 190 190 190 190 190 191 191 192 191 193 275} 180 May 13/212 Jan. 27 
Bost. & o.tana o 25; 22 22lo} 21% V2) “21% 215g) Vl%® Zl) 2% ZH! 21 21 870) 19% May 15) 345g Jan. 16 
Butte & Boston.. e 25 64 7 6% 7 “61g 67%, 7 7 6% 6 6 6%! $70} 6 June 7} 12 Jan. 17 
Calumet &Hecla “ 25) 285 283 |*285 290 |*285 289 | 285 285 | 285 285 | 280 234 111/280 Jnne 16/320 Jan. 21 
Canton Co....... (Balt.).100)*...... Te? Waesaes ee Panini TP. | ccsnes sqnaeed casqux onsnen 65 «-----| 65 May 22] 7249 Jan. 18 
ConsolidatedGas “ 100} 56 6 56 56 56% 56%) 55% 564%) 54% 55%! *55% 55% 808; 54 June 8] 65 Apr. 10 
Erie Telephone (Bosion).100) *45 45%4)*...... 5 45 5 | 44% 45 re eee 45 33) 4333 Apr. 12} 5019 Jan. 16 
General Electric.. “ 100} 71% 73%) 7 75 70% 71%) 70 71 7i 72 72 =%73%! 8,137) 60 May 5/114% Jan. 16 
- Proferred....... “ TEE nai amnnaa 91 a Peete: | “90 100 | *92 100 | *92 ...... 36| 80 May 29/119 Jan. 18 
Lamson StoreSer. “ 50) 16% 16%) 16% 164; 16 9 perorneees  sasnen 16% 16% 64| 15% Jan. 3] 261 Feb. 20 
Lehi’h Coal&Nav.’Phil., 50) 5148 514; 51 51 50g 507%. > Su 505g) 50149 50%) 504% 50% 372] 50 May 16} 5458 Feb. 2 
N.Eng. Telephone ( Bost’n)100)*...... 58 56 8656 56 56 Se. Pincus F. Psssees 64 30 Mar. 8/| 6149 Jan. 20 
Worth American. (Phil.).100} *9'¢ 9%) *8% 9%) *8%...... | 2899 8%) *8% 8%) *B .ccce | cone: May 11/ 11% Jan. 23 
West EndLand.. (Bosi’n)....| 134 13%) “13% 14 | *13% 14 14 #14 13% 13%; 14 14 110 13% May 15} 18 Jan. 4 

* Bid and asked prices;| no sale was |made. || Lowest is'ex dividend. 
Inactive Stocks. Bid. Ask. inactive stocks. | Bid. | Ask. | Bonds. [ Bid. | aan, 
Prices of June 16. | | Westing. wee ..( Boston). 50) 25 26 | Perkiomen, Ist ser., 58.1918, g3 “yoo /102%5 
Atlanta & Charlotte (Balt.).100) ......| Be, nd rst || Phila.& Erie gen. M. ’5g.,1920, A&O} ...... jones . 
Boston & Providence (Boston). 199) Wee lecsam At.Top.&8.F. $5.89 g. eh D89, J sa 5 Fe %| 7 Gen. mort., 4 g......- 1920, A&O} 10039...... 
Camden & Atantic pf. (Phila). 22 | 25 2d 245-48, g., Class A..1989 Jacesee \|Phila & Read. new 4 ¢., 1958, J&J| ...... | 67 
Catawissa............ “ 50} ...... j Burl. & Mo.River Exempt 6s, Ses! 113% cocces || 1st pref. income, 5 8] 1958, Feb} ...... leonnds 

lst preferred...... - 50) 51 | 53 on ad PMucoccoes 1918, T&I|§...... ks nenauen 2d pref. income, 5 g, 1958, Feb. : encees oeeen . 

2d preferred...... 2 50) .cccee ; 51 BD Abeccecccccccscans 1910, T&S |S. ....4| 2200. 3d pref. income, 5 g, 1958, Feb. 1| ......!..-. “ 
Cosntral Ohio......... (Balt.). 50) ...... lessees chic. ‘Burl. & Nor. 1st 5,1926, "A&O)8 1007722227: » TB. cccccccececeeee- 1893, A&O! 10249/103 
Charl. Col. & Augusta « Sat aasees eee 2d mort. 68..........- 1918, ta> Re Sa Consol. mort. 78...... 1911, J&D} ..... -|125% 
Connecticut & Pass. (Boston). 100; 123 |...... Debenture 68......... 1896, J&D))...... 100 Consol. mort. 6 gies ree EES ° 
Connecticut River.. cccees |ococes ||Chic. Burl.& Quincy 48. 1922, Fea peanut 90 ImprovementM.6 g., 1897, A&O} ....../103 
Dalaware & Bound Br.(Phila.).100) .....- |eoccee | Iowa Division 48.....1919, A&O))......|...... Con. M.,5 stamped, 1922, ;M&N| «.....| 98 
oe S Seve Margq.. - (Boston). _ paneer laneaaa! Chic.& W.Mich. gen. 50,1991, 40) 222/917" | Phil. Read. &'N. E. 4s.” ......1942 7 

ee 100} 59 ...... '\Consol, of Vermont, 5s. 1913, J&I|\...... 95 Incomes, — A... cccece-- 1953 
Har.Ports. aii soa (Phila.). 50} 22.20} ..c0ce |\Current River, 1st, 58..1927, RMONS......\ecceoc Incomes, series B.......... 952 
Kan. Cy Ft. 8.& Mem. (Bosion).100 | Det, Lana & Nor'n M. 78.1907, J&J|) 222: 16035 |Phil. Wilm. & Balt., 48.1917, A&O 

Preferred ........... 100) ay 1st mort 6 g... 1906, Ma&s/f117" |... || Pitts. % & Bt. L. » Te, ---1900, F&A 
K.CityMem.&Birm. “ 00). ....| Free,Elk. &M.V. “iat 68. 1933, A&O}§119 |...... iP ‘o’keepsie Bridge, 6 g.1936, F&A 
Little Schuylkill..... (Phila.). 50) ......| 684s Roo 1st, 68....1933, A&O}§...... 119 /||Schuyl.R.E.Side, ort 5 1935 brs; 

Manchester & Law.. (Boston). 100) lemeses C.C.& Spring.» ,ist,5g. 1925, A&O| ee: 80 ||Steuben.&Ind. ylstm. . 1914, 5 
aye Central.. (Balt.) 50) ..+-++|e00--- KC. F.S.& M. con. 6s, 1928, M&N) cecece 9949) United N. J., 6g. eoceces aaO 

ill & 8. Haven (Phila.). ff eo K.C. Mem. & Bir.,1st,58,1927, M&S/¢i..... 50 || Warren & Fra ig7a4806,F EA 

AL Val.. 50) 51% ....... K.C. 8t. Jo. & C. B. » 78..1907, T&I|§....2. 117 
Ne >} = poe : (Boston). 109) eae, CR L. Rock & Ft. 8., 1st, 78..1905, J&J/§...... 91 || Bonds.— Beltim re. 
North Pennsylvania. (Phila.). 50, 80% ...... Louis.,Ev.&S8t. 4 18t,6g.1926,A&0, es Seer || Atla: nta &Charl., 1st 8, a, JJ}; 115401164 
Oregon Short Line. ..( Boston). 100! | 13 2m.,5—6 g..... -1936, A&O) Income 68.........--- 1900, A&O} ..... -|103 
Pennsylvania & N. W. (Phila.) 50 50 |Mar. H. & Ont., 68..... Baltimore Belt, 1st, 5s. 1990, M&N| ...... 99 
Rutland -- (Boston) .100) .. | ; pe er |Baltimore & Ohio 4g., 1935, A&O} 1004/1011 
cscesccece: 100, ...... +--+-;|Mexican Central, 4 g...1911, J&J| Pitts. & Conn., 5 g..-1925, F&A s 
Ssaboard & Roanoke. (Balt.) 100) as EES lst censol.incomes, 3 g, DON-cum. Staten Island, bd, 5 g. 1926, T&S 
lst preferred. mls és ie 2d consol. incomes, 3s, non-cum.) Bal. &Ohio 8. ie 1st, rae 1990, J& 

West End....... (Boston). 50) \|N. .Eng,, lst, a, 138 S&J' CapeF.&Yad.,Ser.A.,6g.1916, J&D 

Preferred oe “ 50| “"'Lst mort. 68.- 5, T&S || Series B., 6g 16, J&D 
West Jersey.......... (Phila.). 50) 1} 2A mort. 68.......00 Series C., 6 g.. “i 
West Jersey & Atlan, - | Ogden. &L.C., Con.68 - |Cent. Ohio, 44s g 
Western Maryland.. (Balt.). 50) ...... nc. 68....... Charl. Col. wAug. 1st 7s. 1895, J&J} 102 [103 
Wilm. Col.&Augusta “ 100) ......|......; Rutland, 1st, 6 Ga. Car, & Nor. let 5 g.-1929, J&J) ---200 9733 
Wilmingt’n & Weldon bat d, 58.....200- ||North. Cent. 6 -19 113 

81, 


100 
Wisconsin Central... (Bosion). 100) 
Preferred........... 100 
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Wore’st.Nash.&Roch. “ 100 Atlantic City 1st 5s, g., 1919, M&N aseamnanenne 

MISCELLANEOUS, “| |Belvidere Del., 1st, 68- -1902, J&D Piedm.& Cum., 1st, Sg. 1911, F&A 
Allouez Mining » ene. 25) -40 | 50 |\Catawissa, M., 78 anak 1900, F&A Pitts. & Connells. 1st 7s. 1898, S&S 
Atlantic Mining.. 25 645, 74 |Clearfield &Jeff., am, 6s. 1927, J&J Virginia Mid., 1st 6s...1906, M& 
City Passenger RR... (Bait.). 25) 80 85 | Connecting, 6s...... 1900-04, M&S 2d Series, _ Repeeerese 1911 M&S 
Bay State Gas........( Boston). 50 6 | 634'|\Del. & B’d Br’k, lst, 7s. 1905, F&A 3d Series, 68..... 1916, M&S 
Boston Land......... _ be GO becaaus Easton & Am. 18tM. 58. 1920,M&N 4th Series, 3-4-5s. 921, M& 
Centennial Mining.. 6144 7 | Elmir. & Wilm. , lst, 68.1910, J&J. 5th Series, 5s........ 1926, M&S 
Fort Wayne Electric} 25, 81g) 914 Hunt. & Br’d Top, Con.5s.’95,A&0] ...... 101 %4||West Va (a6. ist, 6g. 1911, J&I 
Franklin Mining..... - 25} 12 | 1234 |Lehigh Nav. 419s 1914, Q—J} ...... 1084! Wert’z N.C. Consol. 6 g.1914, J&J 
Frenchm’n 'sBay Lind “ 5 . I} 2d 6s, gold........ 2221897, &D/ 108 |...... Wilm. = Cr a 1910, J&D 
Haron Mining........ aye |}. General mort. 419s, ¢.1924 or nampa -| 1027 SCELLANEOUS. 
I linois Steel ........ v0 --..-. | Lehigh Valley, 1st 68...1898, J&D/ 107 |...... Baltimore—City Hall6s. 1900, 
Kearsarge Mining.. - 25 7 || 2d 7s --191 1 
Morris Canal guar. a. (Phila.). 100 | 90 || Conso 

ferred guar. 10- 100 eee---|| North es 1st, 7 , : 
O seeola Mining.......(Boston). 25; 2644) 263%,'| Gen. M. 7s .1903, J&S| 
Pallman Palace Car.. “ EE dannns [16344 [Pommagty ania gen. 6s, r. 1910, Var ge 31gs 
Quney Mining...... o 25/105 /|110 | Consol. 6s, ¢ 905, Var} ...... [Mizginia (State) 33, new.1932, J&J 
Tamarack Mining..-- - 25' 139 |140 Consol. 56, r.... 1919, Var) 113% 6 Gas, 68.....1900, "I&D 
Thom.Europ.E.Weld{ “ 100} ... vos naee| Collat. Tr. 41g 913, J&D| ...... ‘Consol, Gas, 65-ea0e 10, J&D 
United Gas Impt. — (Phil.)....02.| -+02--| Pa. #1 z as Canal, 78...1906,J&D Di cssancasces -1939, J&J 
Water Power......... (Boston) 100! Pa. & N. Y. Ca.. con. A&O5s. 1939, ps Ineuitabie Gas. 63 1913. A&O 
@ Unlisted. § Aud accrued interest. Last price this week 





aioe: tie 

























































































































































a , 1 Th 
7 Jone 17, 1893.) THE CHRONICLE. 1003 
entail NEW YORK STOCK EXCHANGE PRICES (Uontinued.)—ACTIVE BONDS JUNE 16, AND FOR YEAR 1893, 
3. { |Clos’ng| Range (sales) in 1893.| | | Olos’ng|Range (sales) in 1893. 
— RAILROAD AND MISCEL. Bonps.|Inte?’st) Price | |RAILROAD AND MISCEL. BONDS. Inter’st| Price 
st. Period, [Junel6) Lowest. Highest. Period. \Junelé Lowest, | Highest 
1. 16 ‘Amer. Cotton Oil, deb., 8 g.1900) Q—F_|107%b./108 May |11449 Jan. Pac.of Mo.—2d exten.5s.1934/J J) 107 a./106%g Jan, |103% Jan. 
1. 14 atzep.4 .&8.F.—160-yr.,4g.1989/J & J! 80 78 June| 837% Feb. | |Mobile & Ohio—New, 6 g..1927|J £ D/109 109 June |115% Apr 
1. 27 lg-4n, g., Cl. “A’”’....1989/A & O} 46% 44g June | 57, Jan. General mortgage, 48...1938|M & 8) 56 a. one May |.63 Jan, 
. 13 10-year income, 5.....1989 Sept. |.....---| 50 =e 57 Jan. > & 8t.L.—1st, 78. peenyd & J125 bj125 Jan. |130 Jan, 
. 18 Atl. & Pac.—Guar, 4 g....1937|........| 67 49a. ae May | 7144 Jan. Sf Sere 928/A & O/}10219b./1014g May {105 Feb, 
1. 24 W.D. ine. ccccseceeesl9lOiJ & J| 5 b. May |_ 11% Jan. | |N. ¢. “Gente —Debt Ext., 4s. 1805 M & Ni 99 99 June|103 Mar, 
i = Brookl’n Elevat'd ist,6,¢.1924|A & eS 114 May |1201g Mar. 1st, a | aie don 3\J & J/123 a./121% Jan. 124 Feb. 
. 6 one. South.—let guar.,58 1908/3 & J\1064% |105 Jan. |10749 Feb. Deben. 8, 6oup., 1884.-1904 M & 8/106%a./106 Mar. |108% Jan. 
1. 26 Ls ee eensceceee--2-1913)M & 8/1004 | 99 June |1031g Jan. N. Y. & Harlem—7s.reg.1900|M & Ni........ 115 May [11949 Feb. 
. 14 cant, Ga.—8.& W. 1stcon.58,29|........ | 454d. 50 May | 7034 Jan. R. W. & Ogd.—Con., 58..1922/A & 0/110 110 June 115 Feb. 
. 14 Centralof N. J.—Cons.,78.1899; Q—J |......-.|/1131g Apr. |116 Mar. | |N. Y. Chic. & St. L.—4g...1937|A & O} 94 93 May | 99% Feb. 
. 21 Cons0l., 78. ...200-+0--+ --1902/M & N/121 a./118 May |122 Feb. | IN. bs Elevated—7s........- 1906|\J & J)110%4b. 300% June iis Jan. 
. 23 General mortgag oS 5 -1987/)J_ & J).....---/108% Jan. 1134 Apr. | |N. Y. Lack. & W.—ist, 68.. 1931 J & J5\125 1231g June 131 Feb. 
. 8 Leh. &W.K.,con.,78,a8'd.1900) Q—M 105 b..104 May |110 Jan. Construction, 5s. eeeeeeeel923/F & A110 b./110 Mar. 114 Jan. 
. a do. yy 6; Bt yannes 1912 M& N| 97%a.) 95 Jan. [100 Apr. | |N.Y.L.E.&W.—1st,con.,7g.1920|M & 8132 a,/130%g June | |389%0 Jaa. 
. 3 Am, mp.,58..-.1921|J & J/109 a./108% Jan. |109% Feb. Long we beeen eoconct eels & Bi.....s0. 101 Jan. |1025g Apr. 
. 6 on Pies alk 68..1898)J & J108 »b./108 Mar. |109% Jan. Consol.,6g¢..... sccoonneh OBS) 4 & O123 b.j122 Jan. ree Feb. 
» 13 Chea, & Ohio—Mort., 6 g--1911/a & O114 a./1141g May {118 Feb. 2a consol, Fr (eee 95 & D) 92 b.| 895% June |105 Feb. 
. 9 lst = B-cocccccece 939|M & N/100 99% June |106 Feb. | IN. ¥. O W.Ret. 4a, g.. “1992 M & 8B} 82 b.| 82 Mar. | 8643 Feb. 
. 27 Gen. 4498, £.....--------- 1992 M & 8| 78 Db.) 7719 May | 85% Feb. Consol: * SY 1939|J & D104% |103% — 10848 Jan. 
. 6 R. &A, Div. slstcon. »2-4g.1989'J & J) 80 78% Jan. | 82% Feb. | |N. Y.8us.@W. ~ 1stref., 5g. 1937|J & J)100 b.Jj105 Jan. |10749 Mar. 
. 28 do “2dcon.,4g...1989/J & J| 78 «.| 77 Jan. | 80 Feb. Midland of N.J.,6g....1910/A & O}........ 11314 May |120%4 Mar. 
. 16 Chie. Burl. & Q.—Con.,78.1903/J & J/119 b./1179 Mar. |121%9 Apr. | |Norf. & South. sa lst, 9g... -1941|M & N| 98 a.| 98 June} 98 June 
.17 Debenture,5s8...... coonee dS M& N99 a.| 9819 May |102% Jan. | |Norf. & W.—100-year,5g.1990/J & Jj........ 81% May | 90 Jan. 
- 13 Convertible 5s.........--1903|M & 8/100 b.}100 May |10814 Jan. Md.&Wash. Div.-1st,5g.1941/J & J) 84 a.) 844 Apr. | 91 Jan. 
. 23 Denver Division, 48.....1922/F & A; 90 a.| 88% June} 94% Jan. | |North.Pac.—lst,coup.,6g.1921|J & Jj/115 b.j115 May |118 Feb. 
. ie Nebraska Extension, 48.1927 M & N) 84%aa.) 845g June! 8873 Jan. General, 2d, coup., 6 g..1933)A & 0/1094 |109 June j115 Feb. 
. 6 Chic. & E. [ll.—1st,s.f.,68.1907/J & D)111%4 111144 June |116 = Apr. General, 3d, coup., 6 g..1937/J & D)102 1014 June |108 Feb. 
' 8 Cons0l.,6g.......00+-----1934/A & O}.....-.. 118 May |1231g Mar. | | Consol. mort.,5g...... --1989/J & D} 62%sb.) 58 May | 74 . 
. 27 General consol. 1st,58..1937|M & N| 97 95 June|103 Apr. Chic. & N, Pia be.. .1940/A & O| 7l%a.| 66 June! 80% Feb. 
. 16 Chicago &Erie—1st, €5 g.1982\|M & N| 97% | 95 May |103% Feb. \North. Pac. & Mon.—6¢...1938|M & S| 75 b.| 79% May | 894s Feb, 
, 58. -1982/ Oct’b’r| 36 35 May | 44% Jan. | North. Pac. Ter. Co.—6 g..1933/J & J)..-...... an. |104 Feb. 
. 8 chie. Gas L. &C.—ist,5¢.1937/\J & J) 84% | 84 June| 92% Feb. | |\Ohio&Miss.—Cons.s.f.,78.1898|J & J.108 b.|10822 June 112, Feb. 
. 12 Chic. Mil. & Bt. P.—Con. 78.1905/J & J/125 b./125 Feb. |129 Apr. Consol., 78...ce00----000 -1898)J & J|108 b./107% June | 111048 Mar. 
. 27 lst, Southwest Div., 68.1909)J © J|109%9 [10919 June |114% Apr. Ohio Southern—1sat, 6 g..-1921 J & D105 a.j105 June |/109 Jan. 
18 lst, 80. Min. Div., 68....1910/J & J/112% (111 May |116 Feb. General mort., 4 g.....,-1921|M & N/ 51 b.| 50 June 64 Jan, 
, 24 lst,Ch.&Pao.W.Div., 58.1921/J & J/109%b./10844 Jan. |112 May | |Omaha & St. Lonis—4 g...1937/J & J| 58 a.| 60 Feb. | 68 Jan, 
Chic. & Mo. Riv. Div.,58.1926)7 & J/........ 110249 Jan. 105 Apr. | |Oregon Im _ -1st,6g.1910/J & D| 98 a.| 97 June{105_ Feb. 
— Wis. & Minn. Div., 5 g. “rrr J & Jj.e-.----:105 Jan. [108 Apr. Coneol., 5 @......c0.cc000 1939/A & O} 51% | 48% May | 67 Feb 
19 Terminal,5 g..........-- 914) & J/109 11059 Jan, |109 June! |Ore. R& Nav Co.—1st,6g.1909/J & J111 a./108 Jan. {112 Mar, 
27 Gen. M., 4g., series A.. "1989 J & J/ 93 | 90\9Jan. | 95 Apr. Cons0l.,5 £.....00..--00s 1925|J & D, 86% | 86% June! 9449 Feb. 
16 Mi.&N Nor.—ist, con., 68. 1913\J & pi1l10 {110 June/115 Feb, | |Pa. Co. —41g9g., coupon. ---1921 JI & J|109 b./106 Jan. (1104 Apr. 
17 Chic. &N.W.—Counsol., 48. -1915 ey \13Lb4ga.} 11301g June |!38 Jan. Peo. Dec. & Evansy. —6g..1920/J & J)103 b./100% May |104 Mar. 
21 Coupon, gold, 78......... 1902/J & Dj........ 1119 June |i23 Mar. | | Evaneville Div., 6g....1920|M & 8, 96 a.| 98 May |105 Feb. 
18 Sinking fund, 6s......... 1929/4 —hé& 0.109 b./110%4 May |115 Feb. | | 2d mort., 56 Saibaba 1926/M & N| 66 65 Apr.| 72 Feb 
10 Sinking fund, 5s......... 1929/4 & 6/106 b.106 Apr. |109 Jan. | |Phila. & Read.—Gen.,4¢.1953|J & J) 68 66 June | 85% Jan 
16 Sinking fund deben., 58.1933\M « N 108 b./108% Jan. |112 Feb. | | 1st pref. income, 5g..... 1958} Feb. | 31 30% June | 76% Jan 
16 25-year debenture, 5... 1909/M & N........ 100 June |!06%4 Mar.| | 2d pref. income, 5 g...., 195s| Feb. | 21% | 21 May | 70 Jan 
18 Extension, 48...........+ 1926)F & A) 94 a.| 94 ‘Apr. | 98 Jan. | | 3d pref. income,5 g.....1958| Feb. | 16% | 16 May | 6238 Jan 
20 Chic, Peo. & St. Louis—5¢.1928'M & S100 95 June|100 Mar. | |Pittsburg & Western—4g.1917|J & J| 86 a.| 81 Jan. | 88 Apr. 
2 Chic. R.1. & Pac.—6s, coup.1917 | \J & Ji12i b:1120 Jan. |125 Jan. | Rich. & Danv.—Con.,6g..1915|J & J/107%9b./103 Jan. jill Feb. 
20 Extension and col.,58...1934)7 & J) 99% | 98 May |1017% Feb. | | Consol.,52.....ccce-cose .1936/A & O| 72%b. pod Jan. | 7848 Mar. 
23 30-year —. apa 1931|M & S| 91 b,) 9052 May | 9742 Feb. | |Rich.&W. P. Ter. “Trust,6g .1897|F & Ali d9 May | 8373 Feb 
Chic. Bt. P. M. & O.—6s....193U/J & D118 (11749 June |123— Mar. | | Con. 1st & col. trust,'5 2.1914 M & 8/127 Bag June | 52 Feb 
Cleveland & Canton—5 . yo a | ee $9 June! 92% Apr. | |Rio G. Western—Ist, 4 g..1939|/J & J| 7419 74 May | 73 Feb 
- C. C. C. & I.—Consol.,7 g-1914\J & Do22.22, 119 May |L19 May | |8t. Jo. & Gr. Island—6 g..1925|M & N| 87 a.| 86 May | 96 Jan 
ot Senmahennen 6 @ ares 1934/3 & Jj......-. j118 June |122%5 Feb. | St L. & Iron Mt. 1st ext. 5s."97/F & A!........ 10019 May |103+s Jan 
sk, 0.C.C.&8t.L.— Peo. & 48.1940) A & O} 63 ». 66 May | 79 Jan. | | 20, 78....cccc-cccee--00001897/M & Ni105 b./104 May |109 Apr 
am IROGINS, 40... .cccccccceces 1990) April.| 20 a.) 18 May | 26% Jan. | | Cairo Ark. & Texas. 7¢. -1897/\J & D/| 984 99 June /|i04%3 Mar. 
2g Ool. Coal & Iron—6 g...... 1900 F & A 102 ».| |100%9 June 106 Jan. || Gen. R’y & land gr.,5g..1931/|A & O} 82% | 80 June} 90% Jan 
aa Ool. Midland—-Con., 4 g...1940/P & A) 52%3 | 52% June| 67 Jan. | St.L. &San Fr.—6 g.,Ul.B.1906|M & N/108 »./109 May jL1449 Apr. 
os 0ol.H. Val.&Tol.—Con.,5g. 1931 /M & 8) 86 »b. 36 May | 941 Jan. | | 6 g., Class C...... , veceesl906|M & N{109 a.{111 May |114% Apr, 
7 General, 6g.............- 4\J & D) 90 a.) 93 June| 99 Apr. || Generalmort.,6¢g....... 1931|J & J/105_ b./106% Jan. |1114 Apr. 
at Denver & Rio G.—1ét, 7 &. 1900 M& N/115 114l¢ May |119 Apr. | /8t. L. So. West.— st 40,6. -1989/M & N| 621gb.| 624% May | 68 Apr. 
te lst consol.,4 g........-.. 936\J & J| 86 | 84 Jan. | 88% Feb. || 2d,48,g.,income........ 1989|J & J} 22 214g June! 28% Feb. 
aes Det. B. City & Alpena—6. toasi & J} 60 b.| 65 Jan. | 74 Jan. | |8.P.M.& [/—Dak. Ex., 6¢.1910|M & Ni115 b.j115 May |1194s Apr. 
3 Det.Mac.&M.—L'dgrants.1911/A & O|........ | 25 May | 40 Jan. || 1st consol.,6g.......... 1933/J & Jj118%a.J118 May |12349 Mar. 
5g Dual. So. Sh. & Atl, —5g....1937/J & J| 99 a. 97 Jan. |103 Apr. | do reduced to44eg.. |J & J/102 a./100 Jan, |10349 Apr. 
me E,Tenn.V &G.—Con., 5g. 190¢iM & N| 92% | 90 May | 94 Apr. | Montana Extension, 4 g. 1937 J & D| 88 bv.| 88 Jan. | 91 Jan. 
3 Knoxville & Ohio, 6 g.. -1925 “ame 1100 Jan. |1041g Feb. | |San A. & Aran. P.—18t,6¢. 1916 J & J| 68 b.| 70 May | 76 Mar. 
3 Eliz, Lex. & BigSan.—5 g. 1902| M ¢ S| 94192. 94 May |101 Feb. pf ee 1926|J & J| 68 b.| 66 Jan. | 76 Mar 
ue Ft. W. & Denv. City—6g..1921/7 & Db) 95 b.| 95 June |101_ Apr. lSeattle L.8.&E.—1at,gu. 6. 1931 F & A| 75 b.| 8142 June! 92% Jan. 
ex Gal.H.&8,An.-M.&P.D. Lat, 5g.\IM & N| 94 b.| 94 May | 97% Feb. | Sec’ty Corp.(N.Cord.)1stcon.6s|M & N| 65 b Q May | 99 Apr. 
ti Han. & St. Jos.—Cons., 68.1911/M & 8 )113%b | 111349 May 11719 Feb. | |80. Car.—1st, 6 g.,ex coup.1920)......-.- 104 b./105 ay |106_ Feb. 
pss Hous. & Tex.C.—Gen. 4s, g. 1921/4 & 0} x aaicaiee | 33% May | 70 Jan. | |So,. Pac., Ariz.—6g.....1909-10|J & J/100 b 7 Apr. |100% Jan 
3 Illinois Central—4g.......1952/4 & O}........ 11009 Jan. |105 Mar. | |S8o. Pacitic, Cal.—6 g....1905-12|A & O|........ 113 May |115_ Feb, 
oF Int.&Gt.No.—1st,6g.(Ex.)1919)M & N|106 b.|L07 May |113 Apr. 1st, cometh G46 5 6---1988 ee ae 3 Apr. | 97% Jan, 
ad 2d 419-58....-....-..---. 1909/M & 8| 65 b.| 63's May | 72% Feb. | |So. Pacific, N. M.—6g..... 1911/5 & J\103%4 |103 May {105% Feb, 
+) Iowa Central—1st,5g.....1938\3 & D| 76 76 June| 90 Feb. | |Tenn.C.I. & Ry.-Ten.D. ;1st,6g\A & O| 75 b.| 80 May | 95 Fe 
ine ree eee oe 1987/J & Jj......../ 84 Jan. | 87 Apr. Birm. Div., 6g-.....-...-.19 b17/J & J} 83 83 June| 95 Jan, 
; Kings Co. EL.—lst,5 g....1925/3 & J/101 99% Jan. |103%9 Feb. | |Tex. & Pac.—1st, 5 g.......2000|J & D) 71%9b.| 7142 June} 81 Jan, 
Laclede Gas—lst, 5g. e-22e1919] Q—F 79'9a.| 78 June! 879 Jap. 2d, income, 5 E- FE AEE 0|Marehb.| 1 171g May | 29% Jan, 
Lake Erie & West.—5 g....1937/J & Jj........ /108% Jan. |113 Feb. | |Tol. A. A. & megs © > M& N| 90 a.J103 Jan. |10849 Jan. 
$y L. Shore—Con. 6 ops »let,78.1900\J & Jj11749a..117 Junej119 Jan. | |Tol. & Ohio Cent.—5 g.....1935|J & J/105%b. 193% May |109 Apr, 
Consol. coup., 2d, 78.....1903/J & D/11749a./118 June |122%4 Jan. | |Tol. Peo. & West.—4g.....1917|J & J) 75 b. May | 81 Jan, 
) Long Isl ‘d—let, con., 5g. AOS1T GJ |....<<00 113% Feb. {11619 Feb. | |Tol. 8t.L. & Kan. C.—6 g..1916|J & D| 60 bo June} 904s Jan, 
a en ee. §.-22 erty & D| 94 b.| 93.8 June| 96 Jan. | |Union Pacific—6g.... .....1899|J & Jj109 »b./109 Jan. |110% Jan, 
ms Louis. & Nash.—Cons., 78.1898/A & 0/108% {108 June/|113 Jan. Sinking fund, 8s..........1893|/M & 8 wr tome 101 Mar. |10533 Fob, 
- N.O. & Mob. Jet, 68 J & Jj119 bj119 Jan. |1231g Apr. Collat. trust 44g......... .1918|M & N 60 June| 734s Jan. 
lg do. 2,6 J & Jj105 »./108 Apr. |110 Feb. Gold 6s, col. trust notes.1894|F & A 58% 95 May |102% Jan, 
) - J & DjL15%4b.)/115 June |1195g Apr. Kan. Pac.-Den. Div.-6 g.1899|M & N/10919b./10919 May |11349 Apr. 
) 4 J & J} 82 80% Jan. | 8348 Feb. 1stconsol.,6 ae eee 1919|M & Ni1 103% June |112%9 Apr. 
h. wate be. F & A| 98 b.| 9953 Mar. /101 Mar. Oregon Short 6 g.. -1922/F & A|100%ga./100% May |109 Jan, 
| Louis. N.A. & Ch.—1et, 68 S105 & J/108 »b./108 Mar. |111 Jan. Or.8.L.&Ut’hN. —Con. g.1919|A & O 651g June} 80% Jan. 
. Cons0l.,6 &..-.ces-c0ees1916/A & O| 99 99 June|109 Jan. U.P.Den.& Gulf con. 5 g.1939|J & D| 64'gb.| 6633 May | 75%s Jan 
1g Louis, Bt. L. GTexas— as—6g.1917\/F & Alj........ 87 June! 98% Jan. _—— Elevated—6 g......1937|M & N/112 11249 June |117% Apr 
te Metro. Elevated—lst, 6 g. 3000i3 & J\117 b./116 Jan. |118%s Feb. | | VirginiaMid.—Gen. m.,5s,1936|M & N}........| 77 Jan. Apr. 
a 2d, 68...000-00 99M & N/104_ 103% June |1084s Feb. do stam guar.|M & N|........| 804s Jan. | 86 Apr. 
“ Miob. C st,con., 78. M & N/117% |1174s May |122%9 Apr. | |Wabash—1st,d g...........1939|M & N/100%3 |100 May |106%s Apr. 
nimameneé i)........ 110449 May |106% Apr. | | 2d mortgage, 5 g........1939.|F & A| 72% | 71 May | 824s Jan. 
oe alchakebh a —ist,6g. 1921'M & N/123_ b./12244 May |1271, Jan. Debent. M., series B,....1939|J & J} 28 25 June} 39 Jan. 
Exten, & Imp.,5 g......1929 F & A|\106% {104 Mar. /109% Jan. | |WestShore—Guar., 4s..... 2361\3 & J\100% | 9913 Apr. |103%4 Feb. 
M.K.&T.—let 48, g...-..1990 J & D) 78% | 77% June| 82% Feb. | | West. N. Y. & Pa.—lst,5¢. 1937|\J & J\102 102 Jan. {105 Feb. 
2d, BT Ree -1990F & A| 43 | 40%3 May | 50% Jan. 2d mort. 3g., 580. Eccncon =-1937 7\A & O| 2219 | 229 June| 83 Jan, 
Mo, 1st, con., 3 g.1920 M & N/105 jloz June |113_ Mar. | |West. Un. Tel.—Coi, w.,58.1938'J & J'103 »b.j|103 Mar.|106 Jan. 
.0 B cance cncensccouenne MG Bi........ (105 June /11548 Apr. | | Wis. Cont Co.—Let, 8 a-n-1987 3 & J\ 88 a.| 87 Mar.| 92% Jan. 
_ Pac, of. —Ilst, ex.,4g.1938 F & A; 98%b.! 9849 Apr. 1102 Jan. Income, 5 g....--.. ---+«+ eccceees 21 bs 25 Apr. ! 35 Feb. 
4 “Nore,.— “b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. + Trust rects. 
NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS JUNE t6, 
, } 
. SECURITIES. | Bid. { Ask. __ SECURITIES. | Bid. | Ask. | SECURITIES. 
= Alabama—Class A,4 to 5..... 1906) peer | Aer \New York—6s, loan........... 1893} ae mere 's.C. (cont.)—Brown cones’. 68.1893 
% oT _  . eeeeereee 1906) ...... | ee |North Carolina—és, old ....... J&I} 30 |...... |Tennessee --6s, old...... 892-1898 
lg | haem aptatE 906 . i} i ere 1900; 10 /|*..... Compromise, 3-4-5-68......- 1912 
Currency funding 4s.-....... 1920} ... | New bonds, J&J ...... 1892 1898; 15 |...... New settlement, 6s ...-...-.-- 1913 
- Arkansas—6s, fund,Hol.1899-1900} . CO IR 6 6650000+00dscens0ee 1 BRR Bic cccccccescusscsssctqueenes 19 913 
. 49. N on-Holford) . APERE Special tax, Class I.:............| ....--|.--00- | DE cccveidauceseseuanae ~ 9211913 
- ‘78, Arkansas Central RR ........ | : Rene aaa ee PAS SERS Virginia—6s, old .........--------- 
- Louisiana—78, OOM. cscncscces 1914) RRS Ee ee a ee '| 6s, consolidated bonds. ......-.-- 
Stamped 49...................-.-- i | Rhode Island—6s, cou. .1893- 1804 nacen sRamnpee ‘| 6s, consolidated, 2d series, TECtB.| -----= | sencce 
Missouri—Fund......... 1894- ieee come wilh Red .| {South Carolina—6s, non-fund.1888 1 21g! 68, deferred t’st rec’ts, stampec. 3 
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GENERAL QUOTATIUNS OF STOCKS AND BONDS. 
notations in New York represent the par cant valus, whatever the pir m dl ba; othar quotations ura fraqueitly ats por shers. 


he following aboreviations are often use, viz.: 
for donsolidated; “ conv.” for convertible; “s. f.,” for sinking sund; 


“MO” for mortgags: * g.” rgd: 


Quotations in New York are to Tuursday; from other cities, to late mail dates. 


Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 


“2d,” for gisraasesd; “en,” for eadorset; oon,” 


s “1, a,” fee land grant. 








UNITED STATES BONDS. 





l l 
City SECURITIES. | Bid. | Ask. | 


CITY SECURITIES. 


ia. | Ask, 











DNITED STATES seen Qi 


2s, option U. 8., rez......-.... 








A:abama—Class “A, 4 to 5, 1906... 
Class “ B,” > 1906....... 






Clans “O,” 4 i Be ncasceseee oe 
Corrency funding 48, 1920...... 
se ag gas 


6s, po ., non-Holford.......J& 


%s, L. R. & Ft. 8.1ssue,1900.A & ( 
7a, Mewphis & L.R.,1899.A & O 


Te, Ark. Central RR. 1900.4 & O 
Connectic't-Aew,rg.,3 198, Tory J&J 
New, reg. or 8-85 , 38,1 sateen 
58, isaeop. F&A 


Dist.Col.—Cona.3 
Funding 5s, 1899............. J&I 


Fund. luan(Leg. 160.5. 1902..Var 


Water stock, 7s, te A, once enact eae 
do , e eye 
Fiorid.—Consol. mold | ——s &JI§ 


Georgia — igs, 1915...........-. J&I; Llily i15" 
36 J&J 98 9S 


Indiana—Tew’y loan, 34s, 1895... 
Refunding, 3‘oe, 1895............ 'SLOO 






Btate House, 3398, De acccceces 


Temporary loan, 3s, 1899 ........| 
Louisiana—Cousvl. 78, 1914. ..J&J) 168 
mped 4 per cent, 1914... J&J) 


New cousol 4s, 1914......... 


M sine—New 3a. 1899 1929.... ie 


ta goid, 1900......J 
BEGG, BEGG ccccceccccessccees J&I 


M sesachusetts-5s, gold, 1894. ry 


90, GOED, BOOT ceccoscconcesss M& 
M:nnesota—Adj. “digas, 1912, 10- 30, 


Missoun— Fand. 6s, 1894-94 ...J&J| wi 
N>w ttainpsh’e—6s,Jan.,1894. jis) 12 ivi 
War ivan, 68, 1905...... --e-J3 & J) 
N w York—5n, gold, 1893....A& QO} 
No. arovlina—6a, old, 1386-98. Jad 
ts N.C. RR., 1883-5...... J A J 


bs 20 7 coupons of .../ 


&O, 
Ga, fundingactof lavé, 1900. ad | 
J&I 


6s, ce w Donds, 1SY¥2-8........ 
ta, Chatham RR.............A& 


&O 
ts, «pecial tax,class 1,1898-9A&U | 
én, ae W, Cone , 1910 aneseed Jad 
OO, BGED conc nencqasee sacs A&O 

North Lakota—F'ded 48,1921 J&J 
Pou: .— >, DOW, reg.,"¥Z-LYUZ.. PAA 
4e,ceis., 19 oe F&A 
Finite is)’d—ta, 1893- i coup. J &J 
8 uth ( arolina—6s,Non-fund,,1588 
Brown consols, 68, 1893 wee SI 
Blue consola, 4498, 1928..... J&I 


South Db» kota 4&8, 1897........ 


34y-, refunding, reg., 1912 “TES 


Tour cerr—ts, untunued. ae &J 
Vomprumise, 3-4-5-68, 1912: ‘Tas 
Settle ment, 68, 1913......... 
Settlement, 58, 1913.......... 743 
settlement, 38, 1913..... 


T xvs—’a, gold, 1904 


TJ &a | 

Utah Ter. 5s, 1900-1910....... J&J 

Vircinia—6s, 01d, 1886-"95...J 2 Jj . 
J 


os, ouwW bonds, 1866........ J 


ds, consuls, 1905. ex-coup....J&J) . 
--JS&J| - 


$s, cunsol., 2d series... 
6s, deferred bonus.... 
Do trust receipts, sti 






New 38( Riddleverger), L9o..J & J 


CTE, BO ice nds ccneccccace 
Coupons, trust receipts......... 
CVE® smoot Kiaeib 


Albany, N.Y.—'is, i91s- i919, MEN $ 
4s, i 1920 Lo 19SU «ones vsoees MAN et oS 





4 , GOUp., i900 <! 
4 egheny Co.,! By cp., lvl: 3. 


4a. Court House, 19x, rev ""JaJ 

3°88, refunded. 1895, :e¢ | ..Jad 
Asheville, N. C., 5s, cold, LOLL.J&J 
A‘lanta, Ge.—Water 76, 19Ud. Jad 


By BES cccccecccoesenessess JaJ 
Sb Beans cncntconowenn J&J 
eye ae: 


Sai S. —bs, Lvud, Fund . 
Aagusta, Ga.—tis, 1UU5.... 





Baltimore—tia, bounty, 1893. i &s 


58, weet 1894 
Se 


a ae 
Bangor, Me.—Water.€s8, 1905. J&J ) 
@ N. A. RR. 68, 1894 ..... Jk) 

Bath. Me. ».— GB, RIES ---- Var ) 


58, 1897 : Cooccecococes Oe scecceest T&S § 


ER tcdaienk eaencsceaded Ja 


KJ 4 
Belfast, Me. —6s, railrozd aid,’98.. 
Birminghsm, Aia.—d z., 1920 A&O 
Boston, Muss.—Water 6s, 1906. Var 





Water 5s, gold, 1906 ......... Var 9 
Water 4s, 1917 ..... .Var 
Water 314s, 191 --A&O 


38. oe 
B’klyn, N.¥.—B'ge7s,1915 24.J&3 140 
Park 6s, 1924........ .....0- Jad) 135 
Bridge 58, 1919..............J&J) 116 


eseseage. aogere coup. 7 Gas 
6s, Currency, 1895....- reg....J&J 
6s, Currency, 1897 reg....J &J 








Camden, N. J.—78 
Charleston, a Cc. —Conv. < 














és; gold sunanensceosonnengees, ~~” 
me | 


90 
4a, 30-5028, sink. “fund, 1931. es 
58, 30-508, sink. fund, 1930. M&N 
Hamilton County 4s. 1937... o- ee 
‘Cleveland, O.—7s, 1894....... A&O é 
&S 


6s, 900. 

5s, ELAR ALOE TS J&D 

Funded debt 4s, April, 1902. S&J 
Columbus, cadens eaeenn seceoss VON 








-||_ 58 
iColumbus, O y. 4 igs, 1902... I&I 
—- Ky. 48,1927, new. J&J 
56, 1920.2... cccccccce-cocccee F&A 





8a, 1899........- -J&J 
| Dallas, Tex. “5s, St. imp’ im’ ‘. 1928. 

5s, water, 1920.. 
'Denver.Col.—Pub. im. ds, 1904.M&s 
|Duluath, Minn.—4s, 1920.......J& 
Detroit, Mich. ro a 194. 
"6 L., 190 


























«se. | Knoxville, Tenn., pen ) ° 
--.| Lawrence, Mass. és, 1900 2 TA&O} iidis 113 
“6 iy Leavenworth, Kan.—4a, 1914 J&J' 





-{|. 4s, 

| Lowell 4s, keener 
| Lynchburg, Va.—6s, 19V1-4...J&J 
Lynn, Mass.-Waterloan, $s,’ 91. J&J! 


| Mepis, Teun. —Comp. os, 1907:. 
Tax Dist., 6s, 191 13 Js PS 
Tax Dist., 6a, 1915........... od sete 
| Middletown, Conn.—3* 65, 1915..../§.... 
ee Minn. —-7s, i901 .J&J) p17 
4198, 1912-15.........26 m reoeronee /SLOE 
eS ere 97 
4, hospital, BEB. ncccceces 
192 





|| B’klyn,N.Y.—Bridge 4s, 1926 ..J&J 100 
| Water { Soe - S&I 
| Buffalo, N. Y.—7s, 1924-5...... J&SI 4135 
Water 58, 1898-9....... TT A&O $100 
Water 48, 1904...... ........M&8 po 
Water 31g, . ERE THI 


‘Butte, Moat.—6s, 1902-1912. J&J 
Cambridge, Mass.-Waterss,’96. sa 519836! = % | 
City 68, 1904.............-0.. J $1 19 


Water 3 191 1 










Cony. 48, 1909...... ne aed Gd)| .cccce 
Chicago, fil. ~ 1899. . asneeesianee 
78, 1895..... aR $103 
4198, 1900....... eccccecseoscecce --/)L00 
3-65s, 1902......-. ecece eo ceeccece! 
eee eee 97 
4s, World’s Fair, Isai Iei) of 
Cook Co. 418, 1900..............- 00 
West Chicago 5s, beng snenneceees| esosed 
Lincoln Park 7s, 1  negucinmenadl ane 
Santeery Dist. 5s, fois eehoacidited '§108 


Cane O. —7°3U8, 1902 -- ad ded | 
Var/512 


78, 1908......ccccceeee ecccess 
114 
7 %4/100%4 











ood &D 

Erie, Pa.—Consol. 7a, 1894 .. JS&I) 100 
Elizabeth, N. J.—New 43,1922. S&t 
| Evansville, [nd., comprom. 48,1912 
Fitchburg, Mass.—ts. *05.W.L. J&e3| $13 
Galveston, Tex.—5s, 1920....J&D 
\Gr’nd Rapids, Mich.—45s, 1904. PB 2 GE ein 











Water, 8s, 1895 .............. sesee 
Harrisburg, Pa.—68, 1895 ..... J&I S102 
Wee Ge, BUGS .ccaccccccccnes J&XI $103 
Hartford, Conn.—6s, 1897.22. S&J) 104 
Towns, 38, 1909.. 90 
|Haverhill, Mass.—4a, | 1902... A&O ico 
| 4a, 1922......02. AO 910%) 10143 
| ipeseer * te J —Tmp, 6s, 1898. JS&D) etna seckae 
1 5a, 1901. ....M&@N})....../...... 
16019) ..nene) Date, "Tex.—6, venue nib eae one 103 
OR, Bile scecscc ccaesce O :anesecee me = 
| amin My BORG... .ccccencee 
ws lia tnd.-" D7" 3,’99. Sei sto | 
| 68,1 TET oe —— lh 
-| Jersey Olea, 1905 ........-.Var 114 
8 Water 7s, 1904......... oe-ee- J &I/J113 
Water 5s, 1916..............A&0/$103 
| Water assese..28, 1916..-...A&0/$103 | 
Wate? 56, 29S8 .. .ccccccnes ccccsss- 4 
| Hudson Sane bs, 1905.... M&8}§1 2 |. 
Hudson County 7s, 1894....J@D/$1 
Bayonne City, 78, Jong.......J a4) ito jlzu | 
oe City, Mo.—7s, 1898... M& pannel 
48,19 odenensente 









| Lexiugton, Ky.—448, 1920...M&S }..... e|. 
sue island City, N. Y¥—Water.7a... | 
Los Asa, Cal., 58, 1912........- $100 
' Loutsville, Ky.—7s, lemtenanenpe, 119 
Ga, BERT ccccccs coccecescsccs Var $103 
20°4us, 5s, 1920....... MEN | —s 
i Se 


i i i; dkoxmiiongemnaen M&N plots 
||Macon Ga.—és, 1909...--7070...... | 110 
| Manchester, N. H.--68,1902..J&J. 4103 

48, 191] .....22...000e- nee roses go]? 0 





Water 48, LYU6-7............. 
sete. Ala. —4-58, f’ded, “1906. J &J 
Nashviile, Tenu.—ts, 1900 was T&S 
GQ, 2DAG. ccoccascccesce ‘ 
Newars—4s, i908 
449s, i9138...... oe 2: 
58, 1909 
6s, 1910... ar\) 
|| 78, Aqueduct, 1905. ase riS1 
|| New Bedford. ,Mass.—6s, J ; r 
3196, 1910. ...ccc.c.cce- A&O y 
N. Sew, N.S. —7a, water, 1904 
Rn cab ccntsnennnnses canceneans 


||N. Brunswick, N, J.—Ss, 1906..Var| 10: 
|| New Orleans, La.— Premium 5s ... 
Cons. 68, 1923,ext. Crossman. 4 rs! 








se 
a. 5 |/os 
‘Norfolk, V at Water, 1901.M&N i 

_ A&O 
Serer | ‘Norwich, Ct. Se, 1907... 
| Omaka, Neb. —Paving 5s, oes ont 





lamer N. 10 or soa emaens 
4s, 19 

| Va. —6a, 

120 | Paliadetpnia, Pa. be, 1806... I 

|| Pittsburg, Pa.—5s, 1913.....-- Tas 
73, 191: 





|| 6a, Consol., 1904 reg. J&I|§ 
| Portland, Me.—6s, RR. Aid, 1907Mxs 
4s, funded, 1902- 1912......J&) 


&s 
Portland, ‘Ore. —Gold 68,192U.M&N |‘ 


||Portsmouth, NH. —6s,'97, RR.J&) 
Poughkeepsie. N. Y.—78, water longa 
Providence, R.I.—5s, g.,1900...J&d 
68, gold, 1900, water loan..J & J 
4198, 1899 ......20..2 cccc-c0ed &D 
eee 
3493, gold, 1916........ 
Quiucy - rm 1898.. 


eeee oe 

















Reading, |? 920. TA&O!§ 
|| #ichmond, Va. --68, 1901-1910J x. 
| 8s 1901-1910. ..... .0. 














Roanoke, Va., Ga .. ......1903-3921 
‘|| Row hester, N. Y. —7s, Water, 1903 . 
Salem, Oregon, 5s.. osee 
ae | Joseph, Mo.—6s, 1903 .....F WA 

Comp’ mise 48, 1901...... -202 PGs 
* en ists << 1899 


‘gt. Paul, Minn.—4s, 1912...-.-..... 


19 Guccccceasccssccones 
ty Bi eccncanceses cosecenececer: 
- Salt L. City, W.—58, 1912-1902.3 &3| § 


53, public imp’ts, 1901-1911 _J&J 
San —— Tex.—é6s, 1909-193 wd 








|jgavannah—F d 5s, cons,1909 - 
|| Scranton, Pa. —4s, 1893.1910.F cA 

y, lowa—4 gs, 1899....... 
“alls, Wash.—tis.........-. 
\|Soringtield, Mass.—6s, 19035..A&0 
78,1903, oe loan..-....--A&0 


wy 78 —/ lame RR., 1900.M&N 
5s, 191. teat after _ 
1913 














_ Worcester, ‘Mass. —58, 1905... Ace 





RAILROAD BONDS. 
(Bonds of companies consol’ ted are 
generally under the consol’d name.) 
Ala.Gt. Southeorn—1st,6s, o?— J&J 

Debenture 6s, Gr 1906.. 
oo Gen’! mort. 53, 19 D 
iia! |Ala. Midland —1st, gua. 6s, 1928.. 

|| Ala. N. O. T. &c. 1st deb. 63, 1907. 
.|| 2d debent. 68, 1907..........J&D 
«| ceseee) Ala. & Vicksb.—Cuns. agro oR A&O 

Vicksb.&Mer. —1s6,6s, 1 

2d, consol. 58.......- 
|| Alb’ y &Susq. —Cons. 78, “1906, guar. 
; Consol. mort. 568, 1906, guar.A&O 
97 4g|| Ailegh. Val.—Gen. M., 73-108. J&J 
1st mort., 78, 1919. asian = 
9712 ‘Allentown Term.~1sts.48, L91D. S&S 
. Fe--new 4s, L939, Jae 
2ig- da, Class A, 1989 ...A 
Qa? 4s, gold, Class B, 1939..A&0)} 

100- -year, gold 5s, incomes, Ll¥sv. 
8719)| Au. & Charl. —ist pf. 73, 1897.A&0 
[ucome, 6a, 1900 cacstoneees 
|| Atlantic City—Lst, 58,g.,1919.M&N) 
|| Atian. & Dan.—lstg. 68,1917. A&O!| 
| Atlantic & Pac.—l1at 4s, 1937. .JS&J 
2d W.D., guar.,g, 8.f.63.1907. rye 

W. D. incomes, 191 

Cent.Div.— Ine.,6s, non-cu., 1922 
98 Land gr. incomes, cum., igol.. 
-++e-.|| 3altimore & Ohio —4s8, 1935...A&0 
vargersburg Br., 68, 1919...A& 


9 ‘| 
A&O| 1 100% 190%! 
LULYy! ‘ios 


2 S&S |§-200-- 
4s, 97 
Milwaukee, Wis.—W ‘ater7s,’ 02.5 KI! Siveoee|I 
Oa, BOEB..c40c-ccccoce coe so teesssenes| 


5s, averaging 10 years. onde otenin i105 
T&S 


= 
tt 




















-seeu@ 
.|101L 





1o2 


16419 165~ 
10435 104% 





| 
seccee 


120 


112 





111 
101 


120 











* Price no alr al. § Parchaser also pas accrued interest én Londor, 7 Coupons on since 1869, 


| Subject to call. 





, oy ane, 7 
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cd 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnuzp. 
For Explanations See Notes at Head of First Page of Quotations, 
| 
RAILROAD Bonpbs. Bid. | Ask. { RAILROAD BONDS. Bid. |Ask. RAILROAD Bonpbs. Bid. | Ask, 
-——-| — | — . —— 
Balt. & Ohio.—'5s gold, 1925. 6 sista j111 r C. B. & Q.—5s, 8.f., 1901......A&0 “101% oper Clev. Cin. Chic. & St. Louis.— 
Consol. gold 58, 1988... .... Ajell4 {116 | 5s, debenture, 1913 inemna M&N}...... 99 ©. Thy., 46; TOGD cncrcacteadec SEE coases|cccead 
Schuylkill Riv. East Side 5s, 1935 coeces 108 || Iowa Div. 8. F.5s,1919..... A&O/ 101 /|106 St. L. div. 1st,col. tr. “48, 7"90.M&N| 89 93 
Sterling, 6s, 1895............ M&S/e103 /|165 } Iowa Div., 48, 1919.. ....... A&O} 9049)....0.|| C.W.&M.Div.—1st,48,¢.1991.J&J) ......]...... 
Sterling, 6s, g.,1902..... ...M&8/el113 [115 || Denver Div., 48, 1922....... F&A! ...... 99 Cinn.San.& Clev.—6s, 1900.-F&A|§...... es « 
Bterling, 68, F3 te M&Niel19 /121 {| 4s, plain bonds, 1921.... ... M&S § 87 8 Consol. 5s, 1928............ J&I| 10549)...... 
Sterling, 5s, 1 44 abe ndanigotial J&D/e108 {110 | Neb. Ext., 48, 1927 ......... M&N| 84 47%||} Peo. & East. cons. 48, 1940...... ot Ge leans 
Sterling, reg inane A&O/e1l11 {113 } PIR, TA Be O ccsaceccansuse I&IT|S1O149/102 || Income 48, 1990.....4--..-s006 18 | 20 
Equ. Tr. ser.B, 1891 to 1900 -M&N| ...... | ceoses || Bonds, 58, 1895.............- J& D$ 99 |100 ||Clev. Col. C. & .—1st 7s,'99.M&N| ...... 110% 
HMon.Riv.—1 st gu.g.5s,i919.F&A| ...... |100 || Convert. deb. 5s, 1903...... Mes! 100 |100%9)) Consol. mort. + Sm nimeee cee ieee 
Cen. O.-Cons. 1st, 4}¢8, 1930.M&S) ..... 110419) Bur. & Mo. R.,1’d M., 78,’93.A&0!} pee 10074|| Cons. 8. F., 4 Y Ramee ewer me a 
Ak. &Ch.Jun. 1st,g.,58,1930,.M&N/ ...... |10249| Bur.& Mo. (Neb. ), 1st, -6a,1918. J&d 114 114/9/| Gen. con. és, ig34 nee negneded J&JI} 118 |..... ‘ 
Baltimore & Ohio Southwestern— | Cons, 6s, non-ex., 1918....J rig ae 104 Bellef. & Ind. M., 7s, 1899...J&J| 107%|...... 
Cin. & Balt. 7s, 1900............. ious 4s, (Neb.), 1910 ........00-- I&I 7 89 ||Cleve. & Mah. Val. ~g, 5s, 1933J&J| ...... wbaleab 
New 44s, guar., 1990........ S&T 103% naamee Neb. RR, Ist, 78, 1896....- AO 106 107 | (Cle. & Pitts.—Con.s.f.,73, 1900M&N/ 11619) .....8 
1st pref. inc ome | ere aa 7a | Om. & 8. W., 1st, 8s, 1896.J&D ete 109 Gen. gu. 4}9s, ¢., “A, 91942. J&)| 1.2.00]... * 
2a do asain 2l4s) 27 || Ott. Osw. & Fox R., 88,1900.3&J| te 118 Do Series B, 1942...........A&0] ...... <ainae 
8d do GD.  snsenscansesasa 812 Atch’n & Neb. —I1st, 78, 1908 Mas $120 121 ||Colorado Mid. ist, 6s, 1936. ror: cosce -|100 
Balt. & Pot’c—1st, 68, g., LYLIA&O} 119 |...... || Repub. Val., lst, 68, 1919...J.&J |§10249/103 Consol. gold,4s..........-.-.- coceee| 547 
lat, tunnel, 63, g., Za. 1911. J&j| 122 |27777° | Chic& East [ll.—1st mort. 68..1907| --.-- lil» nore & Gr. a 68,1916. es oseee -| 98 
Balt. Belt—1st, 5s, 1590...... M&N;) 964, 99 || Ist, con., 6s, gold, 1934 .... A&O} ....--|..-... d mort., 63, 1923........... BBD) ccccss 66 
geech Creek—ILst,g’id, 45,1936,J&I) ......) cee {| Gen. con., 1st, 5s, 1937.....M&N| .....- 98 loa &C. Mid. —l1st, 4498, 1939..3&J| ..... -| 92% 
Belvidere Del.—1st,6s8,0,1902. ard 11249!......//Ch. &I. Coal R’y, 1st 5s,1936.. J&l| ......]...... j\Colum. Hock. V. & T.—Con.58,1931| €&6s| 87 
Cet, 6. 1OBT .ccsiccconcccncs F&A| 100 |...... Chie. El. (*Alle v”)s 5s, g,1929 A&O $eccc--|occoce | Gen. 6s gold, 1904.......-..- J&D| .--c02) 91 
Boston & Albany— +8, 1895.... Tas §$1034/104 ||\Chic. & Gr. Trunk—Ist, 6s., 1900..|"100 |222.2 -|| Col. &Hock.V.—1stM.,78,’97.A&O pos eens 
Boston & Lowell— 7s, 1895. ..M&S})104 [105 ||Chic. Mil. & St. Paul— | Col. & Toledo—1st 78,1905..F&A/J113 /...... 
Bo acs csccccccssesecsens J&I|S104 [105 M.&S8t.P.1st, 88, P.D.,1898. F&A} 115 {116 do 2d mort., 1900.M&8| 100 coceas 
eS J&JI}103 |105 P. D., 2d M., 7 3-108, 1898..F&A| ...00-|...00. | Ohio&W.Va., 1st,s.f. "ts, 191:OMAN/§113 |... 
OB, 1906 -6-7 ccc cccccoccoessss Var. ; 999/100 R.D., "1st, %, gold, 7a, 1902 ..J3&J| .-. --|.-.--- 'Col.Shaw. & H’k.—1st 58,1940.J&J| 80 | 85 
GI Meo nsccasscassccoues M&N/$10219)10345)| I. & M., 1st M. , 78,1897 oeceee J&I) ---00-/119 | Equipment 6s, g., 1916. -.-A&O| 95 /100 
Boston & Maine— ’e, 1894..... J&I|§10045/160%); Va. & Dak., 1st M., 78, 1899.J&J| 115 |...... \Col. & Western, lst, 68,1911. ..JS&J| s..0--| 90 
Improvement 48, 1905..... P&a|§ 99/100 || Chic. & Mil., Ist M:,7s, 1903. Sed i See a2 & Mon.—B. 0. & M.— 
Do 4s, 1937 ....F&A|§100 |100%); Consol., 7s, ai csenshaiaindl 125 | cca mprovement 6s, 1911..... J&I phat 112 
Bet. & , nS 1893.J&J §100 |100%|; 1st IL, I. &D. Ext., 73, isvaas a Rae Conn. & Passum.—M.,48,1943. ye 101 /|103 
i cadndaaiannns arennaid J&I|S101 [102 Ist M. 68, + thwest Div.1909J&J| 110 |i1i ‘Connecting (Phila.)—1st, 6s ..M&S| ...... svaaiadadii 
Bost. Revere & Lynn—6s,97. JS&J d105 10542|| 1st M., 58, aC. & Dav.1919J&J| ...-..|110 |/Consol.RR.of Vt., Ist, 5s, 1913. eas 94 | 941, 
Brooklyn Ele.—ist, 68, 1924..A&0)'11419}...... So. Minn. Jat 68,1910........ J&J| 11243} ......||Corn.Cow.& Ant. deb.63,1898.M&N| ....- edebe 
2d mortg, 58, 1915........... J&I; . ....| 90 Hast. & Dak. Ex. 1st 7 1910.J&J| .-..-.|127 ||Dayton & Mich. —Con. Wontste J&I §104]g 105 
Seaside & B. B. 1st 58, 1942 .J&J} ..... eleccces do 5s, 1910........J&J| ..---- 104 ||Dayt.& West.—1st M.,6s, 1905.3 &J|§110 Dhaai 
Union El.—1st, 6s, 1937....M&N| ...... 113 Chie. & Pac. Div. 68, 1910 ...J&J| 115 |118 1st mort., 7s, 1905 ........... J&I 
Brunsw. & W.—Ist, As, 8s ,1938. J&I} ...... omenein do West. Div.,5s,1921.J&J|} 110 |...... Delaware—Mort. , 68,guar., "95 .J&J 
Baft. Brad.& P.—Gen.M.78,’96.J&J| 102 |....-./; Chic. & Mo. Riv. 5s, 1926....J&J| --..-- 13 ||Del.& Buund B’k—-1st, 78,1905F&A 
Baft.N. Y.&Erie—1st, 78,1916.J&D} ......)....- -|| Mineral Pt. Div.,5s,1910...J&J) ......|...... Del.&Hud.—Coupon 7s, 1894. A&O 
Batf.Roch. & Pittsb.—Gen.5s,1937| 97 (100 Chic. & L. Sup. viv., 58, 19Z1J&u) ..-.6.)...... lst, M., Pa.Div.,7s, 1917....M&S 
Roch. & P., 1st, 68, 1921....F&A} ...... 123 Wis. & Minn. Div., 5s, 1921... 343 | Del. L. & W.—Mort. 78, 1907..M&s 
Consol., lst 68, 1922.. ....J&D} ...... 114 | Terminal 5s, g., cy eae &J; 108 |...... Den. City Cable 1st 68, 1908. .J&I 
Ball.& South west.—6s, 1908..J.4J | 100 |...... | Dubuque Div., 1st, 6s, 1920. a5 tds” 113 ||Denv. Tiam.—Con. 63, g., 1910.J&I 
Burl.C. R. & N.—1st,58,1906..J&D! 100 {101 || Wis. Val. Div., Ist, 68, 1920.J&J/§108 [110 Metro. Ry. 1st 6s,g.,gu.,191L. J&J 
Cona.1st & col. tr., 58,1934..A&0]| ...... 95 Fargo & South.— 68,888.1924.J&d| s-0-00|..200- Den. & R. G.—ist con. 48, 1936.J&JI 
Iowa C.& W., 1st, 78, 1909. M&B} 100 |...... | Ine. conv. 8, F. 58, 1916...... T&S) .--+00!)..- -:-|| 1st 78,gold,1900...... o+--2e-M&N 
C.Rap.L.F.& N. sist, 68,1920.A&0} 101 |...... Dak. & Gt. So. 58, 1916...... S&T) .occee 1055} Impr., a -, 58, 19 PR 25. J&D 
do lst, 58, 1921.. A&O| 91 96 Gen. g. 48, ser. A., 1989... ..J&J) ------ 94 ||\DesM. &E *.D.—Guar. 48,1905.J&) 
Califor. Pac.—1st M.,44ss, 1912 5&4) . sesees|occone Chicago & Northwestern— | 1st mort., uar., 2198, 1905 J&J 
2 Mor, 68, g., "91 ext. 26419%. SHI) ...20.|...00. Con. 7s,1915.. we --2--Q—F) ...--- 131%); 1st M., on Ext. ‘guar. 4s, 1905S &J 
3d M. oun. Ne P.), 68, 1905.J&J! 22...) 1.2... | Consol., gold, 78, ops -1902..J&D| 118 |...... Det. B.C. & Alp.,1st,68,1913. J&J 
38, 1905.J&J | ... Sinking fund, 6s, 929 ..... A&O} 10) |..... Det.G. Haven&Mil. —Equip. been 
Camden & At —Ist,7 78, G-)’93..S Kd | do 58,192 9 E cdoacuiaal A&O} 106 |...... Con. M., guar. 6s, 1918. ....A& 
Cemeel. GG, TOLL. occ scccccass S&F asinine do debent., 58,1933.M&N; 1u7 |...... Det. L. & North. --Ist, 78,1907. Teo 
Camden & Burl. Co., 68, 1897.FK&A || 25-yrs. deb. 5s, 1900) occas M&N; 101 104 | Gr. Rap.L.& D., 1st "58,1927. M&s 
Canada 80.—1st 5s, guar.,1908, eed 108 |106%// 30-yrs. deb. 5s, 1921........ A&O} ......|-.----||Det. Mack.& M. — Ld. gr. 3198, 8. A. 
2:1 mort., 5s, 1913........... S| _— | Exten. bds, 48, 1926..:... F&A15) ...... | 94 ||Dub.&8. City—1st,2d Div.,’94.J&J 
CapeF. &Y. V.— 1st 68,Series A, ite) Escan.&L.Sup., lst, 68, 1901.J@J| ...... | aunaiaits || Dulath & Lron R.—1st,5s, 1937.A&0 
lst 6s, ser. B, 1916. Des M.& Minn’s,1st,78,1907.F&A| ...... cassie || Dul. Red W.&8.—1s8t,5s,g.1928.3 &J 
lst 6s, series C “3a Iowa Mid., lst M., 88, 1900.A&O} ...... ---.--|| Duluth 8. 8h. & At L—5 58,1937, J& J 
Narolina Cent.—1st,6s,g.,1920. i * | Peninsula, lst, conv.,78,’"98.M&S/ 120 |..... .||Dul. & Winn. 1st 58, g. 1929... J&J 
Oatawissa—Mort., 73, 1900....F&A) | | Chic. & Mil., 1st M., 78, ’98..J&J) ...... 11449 | Dunk.A.V.d& P.--18t,78,g..1900J &D 
edar F. & Min.—ist,7s, 1907. 75 | Winona&St.Pet.—2d7s,1907M&N) ......|.----- E. T. Va. & Ga. —Ist, 78, 1900. .J&J 
Qent. of Ga.—1st, cons., 78,’93.J&Jd 1 1st extension, 7 g.,1916. J&D'§130 [134 Divisional, 58, ane -J&I 
Collat’l trust 5s, 1937... -... M&N | Mil. & Mad., 1st, 68, 1905....M&S|°....../... ---|| Consol. 58, B-, 1956. .....206 M&N 
Chat. R. & Col.—5s, g., 1937.M&3 -|| Ott. C. F. & St. P., 58s, 1YO9..M&S} 103 |...... lst Ext., gold, 5 |: J&D 
Bav.& West., 1st, guar.,1929 M&S | North. Ils., 1st, 58, 1910....M&8} 103 |......|| Equip. & imp., g., 58, 1938..M&s 
Trust Co. certs..............--.- Madison Ext., Ist, 78,1911.A&0| 129 |..-...|| Cincinnati Ext, —5e. »Z, 1940F H&A 
© wwt.of N. J.—Lst cons. 78, ’99.Q-J | Menominee Ext.,1st,78,1911J&D| 129 |...... Mobile & Birm., 1st, sonees- TKI 
Convert. mort. 78, 1902. ...M&N Northwest.Un., Ist, 78,1917.M&S} 130 |......)| Knoxv. & Ohio, 1st, 68, 1925 .J&J 
Convert. debent. 68, 1908. -M&N Chic. & Tomah. —1st,6s,,05.M&Nielt2 |117 Ala. Cent., 1st, 6s, 1918...... J&S 
Gen. mort., 58, 1987..... .... J&I Cedar R. & Mo.—1st, 7s, ’94. aes S1OL |1012s||Rast.&W.Ala.—ist, 68, rec'ts. 1938 
Leh.& Wil.—Con. 78,8-»1900,n88.0 1st mort., 78, 1916........ &N\§131 |13149||Rastern, Mass.—és, g.,1906. .M& 
Mortgage 58, 1912........1 2d mort., 78, 1909, guar.. ED 1231g/124 |/Easton & Amboy—M.,5s, 1930M&N 
Am. Dk.& Lup. Co., 33, 1921. ad 8. C.& Pac., 1st, 63, 1898.-J&J|§10419/105 |/E,Shore Ler.—1st 53, g., 1915.F&A 
Central Pac.—Ist, 68, g,1895.S&J Frem. Elk.& Mo.V.—63,1933A&0/§118 {119 ||Elizab.Lex.& Big 8.—ds, 1902.M&s8 
Ast, 68, gold, 1896..... 2... J&J do do  Unstamped..|§113 {120 Bimira& W'inspt—Ist 63,1910.J&J 
lat, 63, gold, 1897. J | Chic.Peo. & St.L.—1st4s,1928. M&S|°..... «|L00 RSS A&O!} 102 |. 
ist, 68, gold, 1898... || Rock Isl. Div.cons.5a,g.,1941.J&D} ...... 929/| Brie & Pitts. —Con. M.. 78,’98.J&J §107 | seas 
8 .Joaquin, 1st M.,68, g.1 . | |. Louisville & St. L., 58, L927.A@O0)} ....4, |---000 || Equipment, 78, 1900........ BAD) ccsesdles coe ° 
Mort., gold, 5s, i939° aetna . eee Chic. R.1.& Pac.—6s,1917,coup JaJ| 122 |123 ||Eureka Springs—1st, és, SOSB.FEARI cisesslescces 
©.& O. Div. +» OXt. 58, g. 1918. wS6) 107 |- Chicago & Scuthwestern.... .... jflll |....--|/Kvans.& Lud.—1st,,x. 1085 -en0001924) ee ae 
Land g. 5s, g., 19U0.... ..... 100 |. -|| Exten. & col. a SaaeS J&JI} GYD%eg!'100 || lst, con., guar., 1926.. JAS) 111 
West. Pacif., ist, 65, &., “Ae | 1081g)......'| 30 yr. deb., 5s, 1921.. ---M&S| 92 93 ||Evans.& T.H., Lst'con. ,63, S&S 5 
Cent. of 8. Car.—Lst 68, 19: oh 383) 105 (106 | Chie. oe Bs. L.—1st 68, 1915...M&S| ......|...00 -|\| 1st gen. g. 58, 1942..........A&O 
Charies.Cin.& C.1st g.5s,1947. Q—J| a ee Chie. St. L. & P.—Con. 53,1932. A&O! 104 |..... Mt. Vernonu—ist, 68, £.,2923AK0 
Cnari’te Col.&A. —Cons., 78,'95.J&J| 100 {102%)| Chic. & Gt. Kast., lst, 78, 93-'95.| ......|..-.0+ Sul. Co. Br. 1st, g. 53, 1930.A& O 
2a mort., 78, 1910.... ...... A&O} iC6 |L1i || Col.&Ind.C., 1st M. ,78,1904.S&d| ......|..0200 Evans. & Rich.—1at5 g.1928.M&3 
Consol., guid, 68, 1933 S&S) 10149) do 2d M.78,1904.M&N| 1.....|...... |Evansv.T.H.&Chi.—1st, 6s, g.1900 
hartiers— 1st, 7s, 1901... 2 ee ae | Un.& Logansp.,ist, 7s, 1905.A&0} ...... seceee|| 2d, 68, old, 1900...... oJ &d |S 
Dnes.&Ohio.—?ur.money td. 68 98) 11933 ‘Chicago St. Paul & Kansas i re eS \Fitchburg—5s, 1899-1903 .... Var 
Series A, 62, 1908.......... A&O| 115 |! Priority 5s, 134.............J&S e103 |107 5s, 1908........ M&N 
Mortgage 68, 1911.... as 115 | Chic.8t.P.Min.&Oim. —Con. 63, 1930} ...... 118 G8, 2B87 vccsnce -A&O 
C.&0O. Ry, lst5s, 1939 i101 _ || Ch.8t.P.& Minn. 1st,6s, 1918M&N) 119 /|123 b= aes il, 1894, A& 
General 414s, ¢., 1992. ... -| 78%) Bt. Paul&S.Civy, 1st 6s,1919.A&0; 118 |... 4\98, 1897...... --M&S 
ist Consol. R. & A.2-4.1989. | 79%4).....- | Chic.& W.Ind.—S.fd. 6s, 1919.M&N| ......) 2... 4s, 1907........ -- A&U 
do do 48, 1989...J&J) ------|| Generalmort., 63, 1932 . —M); 103 /|114 Bost.H.T. & Wes , de , 1913. 
2d do do 4s, 1989...J &J| 73 | — &W. Mich.—Gen.5s, 1921. &D| QL 92 | Flint & P. Marc aM. 63,1920. A&O 
Craig Val. 1st 53, g., 1940....J&J) ....2.|--.--.! Cin. Day. & I.—1st,g.,58,1941.M&N) --| 36 || 1st, con., gold, 58,1 1939..... M&N 
Ches. VU. & S.W.—M.s, 1911..F wl 7. Cin. Georg. & Ports.—6s, 19OLA&O “yallees ..----|| Port Huron Div. 5s, 1939. inn 
2d mort., 68, 1911........... FeAl |Cin. Ham. & Day.—Consol. 58A.&.0)9104 |105 || Fla. C. & Pen.—1st, g.,58,1918.3.&J 
Cheshire—6s, 1896-98 ... : s|108%4'| Consol. S. F., 78, 1905......-A&O} 117 |...... |_1st,con 53. g., 1943.........5&S 
_ = tare ben ee \ Consol. mort., 68, 1905. - 2577 A&O 5 ‘canal “i he iFt. Worth & Deuv. U.—lst, 6s, 1921 
Chic. & Alton.— || 2d mort., gold, 4198, 1937... J&J) 93 ||Ft.W.& Rio G.1st 5s, g.,1928. J&J 
Sterling mort., 6s, g.,1903..J&J\e117 {119 I} tr H. & L., 1st M., 78, 1903.S&J) s1t3 11219) | Gal. Har. a EO —1st ,68,g. 1910. 
Sinking fund, 6s, g., 1903.. -M&N| 115 |....../|C.L8t. L. <— Solsts. ‘48, 1936,Q—F| 85 |...... 1 2d mort., 78, 1905........-.- J&xD 
—- Mo.R.,18t, 78,1900% &A| 115 |i18""|| ‘Con, 6s, 1920.........-- .-c-e0--0- oS oe || Mex. &P. Div. 1st, 58, 1931.M&N 
d, 7s, 1900MXN| ......)...... | Indianap. % Gi 78, 1897..F&A'S......|..-00. \|Gal. Hous. & Hen.—1st,53,1913A&0 
Bt. LJacks’y. &C., lat »78,'94.A&0; 10044}...... | Cin. Lat.&C. —lst, 78,8.1901.M&3/5114 |11549|\Georgia—6s, 1910........ ....- J&J 
do lst guar. (564), 78,’94AK0| ...... . '\Cin. Leb. & Nor. —lst, 58, 19163 &) |) 98 9948) Georgia Pacific—lst, 68, 1922. — 
do 2dM. (360), 78, ’98..J&J| 108 -|/Cin. Rich. & Chi. —Ilst, 78,’95.J&J3/§100 |...... Con. 2d mort., 5s, g.,1923...A& 
do 2d guar. (188) 78,’98.J&J| 108 -| Cin. Rich. & F. W.—1st,78,1921J&@D/§i12 |.....- ‘| Gon. income, 58, g., 1923 “Ako 
Miss. Riv. Bridge, 1st.,s8.f.,6s. 1912! 103 |...-..||Cin.&Sp.—7s, C.0.C.& {. , 1901. A&O} 108 |...... | Ga.Carol.&No.—18t,38,g.,1929.J3 &J 
Chi.&At.Bdge.— 1st 6s,g., 1915. J&IJ| concen | 90 || 78, guar. L. 8.& M.8., i902. -A&O} 408 |..... | Ga. So. & Fla.—1st 68, g, 1927.J&J 
Ohio. Burl. & Nor.—os, 1926..A&0) 101 |...... \Cleart. & Jett.—1st, 68, 1927...J&J| 11849|..... .||@r. Rap. & Ind.—Ist, L.g., g’d, 78,g. 
Be GD, BED. cvcgscacccssccoces J&D'§ 9949) 99%) Clev.Akron & Col.— 1st M.,78, l.g., gold,not guar.A&O 
Debent. 6s, 1896............. J&D 5 9949) 9I%)| | Gen. M., g., 5s, 1927 ........ M&S /1100%)...... General 5s, 1924_.4....-...-.M&S 
, aut ment 5s, 1903, exten. F&A'$ 99 |100 Equip tr. & 2d M., 10-408...F&A} ....../-...-. Muskegon Div. 58, 1926...J&J. 
Chic. B. & Q.—Cons., 78, 1903..J&J! 119 |...... oman Canton—l1st, 58. 1917.J&J| ...006 88 || Ex. 1st.,¢, 412s, ea 











* Price pomina Purchaser also pays ccruedinterest, ¢ImLondow. { mAmsterdam, 440 Fesaxtort, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvzgp. 
For Explanations See Notes at Head of First Page of Quotations, 
! 
RAILROAD BONDS. Bid. | Ask | RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask, 
} rig nd W.& St.P.—2d ine.,48,1906} 19 | 25 ||Lousv.&Nashv.—(Continued.) N.Y.C.& Hud. Riv.—(Continued.)— 
t. North.—Col. tst.4s,g.,1902.M&S) ...... -...--|| Onified 48, g., 1940.......... J&J) 81 83 Gouv. &Osw. 1st 5s, g.1942.. sr” oe 118s 
an. & St. Jo.— Con. 68, 1911. “M&S! 113%/11419|| Pensa. & Atl.—1st,6s,gu,’21.F&A| 102 |...... || Mohawk & M. 1st, 4s,g. 1991,M&3 RE bee 
Harrisb’g P., &0., 1st.,48,1913.J&J| ......|.--... | s tr., gold, 58, 1931.. = lasenes ||N. ¥.Chic.& St.L.—T st <-y 4" LAMM sscc0e 947% 
Hart. & Conn. West. — 5a, 1903. Jed 6 GB lecae- &N. Al. 8. f. és, 1910. ...A&O/lel13 116 ||N. x. & Greenw’d L.—1et M. ino. 68} -....4|-.00.. 
Housatonic—Cons. 5s, 1937..M&N| ...... 113 | aw 58, 193 deine F&A| ......|.--.-.||_ 24 mortgage income, “we secsacaasl 30s° cnn 
Ho’st.E.&W. Tex.—lst,72,’98- Man encece esse Nash. F.&8.1stgd. g.58s,1937.F&A 98 |...... IN. X een, here. ,1900.M&N| 1181g}...... 
8. & Texas Cen. lst g. 5s, 19373 &J) oanees eeeee || L’sv.N.A.& Chic. sonae 68,1910.J&J/; 108 |...-... N.Y. Lack.& W.—1st, 68, 1921. Jey 125 
Waco & N.W. no Fag. peer’ Jed | 105 {120 Con. mort. 68, 1916......... A 9749| 98%|| 21d, 5s, guar., 1923......... 11049)...... 
Cons. g. 68, 1912........ ..-- A&O) 98 woudl General m. g. 5s, 1946 Lcadnaa M&N| 6949; 71 | Term. & impt 4s, 1923. en te eon 
—_ és. 11697 ceececess ABO) 22202] cece Cc. & I. Div., 68 gold, 1911... F@A| ......|--000 -||New York Lake Erie & Western— 
Gen. g. 4s, 1921............. rv, 65 .||Lou. Ry.Co. st ¢.. 5s,g.,19 30.3 aed 951g|...... || 1st ex. 7s, 1897. ............M&N] 108 [1082 
Debeatuns 48, 1897 ..2..ccee M&O} 220000] ececce | aut St.L.&T.—1 st 68,g.1917.F&A| ...... 88 2d mort. extended ‘58,1919. M&S} 111%)... a0 
Wunt.&Br. Top—1st, 48, 1920. rv RES SERN cons. 58, g., 1942......... M&S} ..-... 79 3d M. extended, 419s, 1923..M&S} 104 |.....8 
Cons, 3d M. 58, 1895........ A&O} ...... iGiis| S4- Southern | re J&JI| 65 66 4th M., extended, 5s, etek tan coos. / 110 
Tino: is Cen. — 1st, gold, 48,1951. Jé&J | a senaael ||Macon & Nor.—1st 449s, 1990.M&S) ......| 44 || 5th M., extended, as 928.J&D)| ...... 101 
Gold, 349s, 1951.............. J&J|; 9449)......||Manhat. El., consol. 4s, 1990.A&O} .... ..|...-.- || ist cons. M., 78, g.,1920..... M&S} ....../1313 
Col. tr., gold, 48, 1952...... A&o} 160 | ..ccce | Metrop’n El. —Ilst, 68, 1908..3&J| 117 11735) lst cons. Senhanae +78,1920 M&S} .....- eeceee 
Cairo Bridge—4 8,1950...... JED) ccovee|-- oes 2d 68, 1899.............- -M&N| 10349/104 || Reorganizat’n 1st lien, 63, 1908 | ......|. sesne 
rinatiele _~ ’ 68, 1898. J dd) . || N.Y.Elevated.—Ist, 78, 1906.J&J| 10949|1109|| Long Dock con. g., 6s, 1935 A&O| 123. |127 
Baa ddle Div. reg. 5s, 1921... F&A! 107 |...... ||Maine Cent.—Mort. 78, 1898...J&J|§112 |114 || New 2d cons.6s, 1969 ......- J&D| 9219) 93 
Bterling, 8. F., Ne Bes 1903..A&0\el104 |106 || Exten. gro 6s, g.,1900...A&O/§110 {112 Collateral Tr. 68,1922......M&N| .....- occcue 
somene. gen. = 468, Bey 1895.A&0e103 |105 || Cons. 78, 1912............... A&O/$134 [135 Funded coupon 5s, te aoc sseee, 85 
Sterling, 5s. Tic anesetanie J&D'e106 (110 || Cons. 419s, 1912............. A&O/$104 |106 || Gold iacome bonds, 6s, 1977 ..../€-----.|-. ——- 
Chic.8t.&N.O.—T.1’n,78,’97.M&N; 108 |......|| Leeds & a as 6s, 1896.J&J|§104 (105 || Chic. & Erie — -58 g. 1983. M&N] ......| 98 
ys S| | as 5 mance: Portl. & K.,Cons. M., 68,’95.A&0/$L02 [103 | Income 5s, 1982................ 371g 
lp GB, 1907... cccccccccces-- SED} -cecce|e- --c- | Debenture, 68, 10-208, 1905. F&A|§102 |103 ||. Dock & Impt. let. 68, 1913...J&J 
5s, 1951, gold.............- 11649/119 ||Maric.& Phenix—1st 6s,1919.M&N| ....-.|--..-- IN. Y. & L. Br’ch—l1st, 5s, 1931.J&D 
Mem. Div., 1st 4s, iasiaD De lescacet ||Mar’ta& N.Ga.— 1st,68,g.,1911.J&J oo] N. A. & H.1st r. 48,1903 .J&D 
ind. ay Ae 58, $47.. -A&O; 110 12249) Consol., 6 g., 1937... ........ & eee} N.Y. &North’n—1st g.58,1927.A&0} 1 
2d m. ine. 58, 1948 .......... senccolccecse! ||Marq.H. &O. -- 38, 1925(M.&W)A&O §104 1S Sie ee GO, BO cc cccvcnancsecsses 
Ind. Dec.& Sp.—1st,78,1906.A&0; 120 |...... ||Memph.é& Chari.—1st,7s, 1915.J&J ||N.Y.On.& W.—Con.5s,g.,1939.J&D 
Ind. Ils. & la.—1st 4s, 1939.. 83 2d mort., 7s, extended, 1915.J&J || Refunding, Ist, g., 4s, 1992 M&S 
Ind’polis & 8t.L.—1s8t,78, 1919. Var. \§110 mien || let consol. _ | | eee N.Y. & N. ane. —Ilst, 78, 1905.J&J 
Ind’apolis& Vin.—1st, 75,1908. F&A! 115 [22222 || 1st,cons.. retin. lien, 7s, ee || 1st M., on B. .ccccaccecees ) 
2d mort.. 6s, g., guar.,1900.M&N| 100 |22227: || Gold, 6s, 1924.........0...02- "|| 24 m..68, 1902... "&A|§ 
International & “Great Northern. = BO wnccndiccareass MAN N! )|N. ¥, Pa. & O. ~ ties Hen, 6s, 1895 
Usb, Ga, 1919 .....cccer ccccce . 3 Met. W.8ide El. 1st 5s, g.,1942. F&A! | do lst — o_ ccocene 
an ‘cou EEE SEES ry eideucalin 110814 \Mex. Cent.—Consol. 48, 1911.. J&J!§ 58%! Ssig]| 2a mort. ine., 5s, 1 -_ hacesciaiamman 
41g—5s, 1909..........--. M&S! ¢6 | 667%|| Lst con. inc. 38, 1939........ quly 1544; 1549|| 3d mort. ine. siti cnsssenmetd je 
3, 4s, g., SCREEN ae aioe 2d con. ine. 3s, 1939......... July 7g} 8 || Equip. Trust., 58,1908...... M&Nje 96 
lowa Cent.—lst g-, 58, 1938..J&D) ...... | 78 |\Mexican Nat.—lst, 6s, 1927..J&D| ......| 99 |N.Y. Phil. & Nor. —Ilst, 1923 . . ° 
PaFalls & 8. C.—1st,7s,1 917. A&O §127 nas 2d M., Ser. A, ine. »68,1917...M&S} «. .--.|--00-- || Income 6s, 1933.... ........ 
Jack.T. & Key W.,1st 6 g.,1917.J&J) ......|....../| 2d M.. Ser. B. ine. ,68,1917. April] ..-.- . |N. Y., Prov. & Boston 7s, 1899. as 
Jefferson—1st 5s, g. Erie, 1909. A&O} gg eee /Mich. Cen.—Consol. +» 78, 1902.M&N| ..---- “liveig iN. Y. 8. &W.-1st 7 »58,1937.J &J 
Jeff. Mad. a>". ‘oan’ 78,1906.A&0 p110 ll! | Consol. we Bienoncanasceens M&N/ 104%9!...... 2d mort., 4298, 1937......... F&A 
2d mort. _ rae J&I\§$....../122 || Ge, 1909........ ‘stp saaaiedia M&S! 115 |11749|) Gen. m. 5s, g, eo awrigee: &A 
Kanaw.  beich. Ist 4 g.,1990.A&0} ...... 78%8| 58, coup., 1981... 0002222... M&S§| .-..-. '112 Midl’d of N. J.—1st,68,1910.A&0 
Kansas C. Belt, ‘1st, 6s, 1916. .J &J'5 Pee 110344 Mortgage 4s,1940.... _ fathsodpiede {101 | Norf.&South.—Ist g., 58,1941.M&N 
Kan. U. Clinton & Spr. —Ist,58,1925/) 7 s0 || J. L. &Sag.—lstext. 58.-.-- 19 a2 1105 | Newon’g Dutch.& Conn.—Ines.1977 
Pleas. Hill & De Soto, 1st, 78, 1907/)10 108 | Det. & B. C., 1st 8s, 1902. “MEN'S 126 Norf. & West. —Gen., = 1931.M&N 
K.C.F.8c.&Mem.--18t,68,1928.M&N} 99 | 9944) Bridge 8s, 1903.. ocaeusinens 81a 5t9 127 New River Ist 6s, 1932..... A&O} 
K.C.&M.Ry & Br. 1st 5 g,1929. A&Ols 95% 96 3at.C.& 8 --1st gu.g, “33. 19+9. J&D| aigiined feacece Impr. & Exten., 8s. 1934.... F&A! 
Current River, lst,5s,1927.A&0\$ 77. | §0 | Midd. Un. & Wat.Gap—Ist,53,1911/§ 90 | ...... | Adjustment 7s, 1924...... —M.| 
K.C.Ft.Scotté G.—18t,78,1908 J&D| 110% 111 2d 5s, guar. N. Y. 8. & W., 13896. x 75 |--0..- | Equipment, 5s, 190 ae J&D) 
Kan. C. M. & B.— 1st, 58,1927.M&8') 44 | 45 Midland of A dad Cosine ee wae Clinch V. D., 1st 5s, 1957....M&S; -. 
Bir., equip., 6 g., gu.,1903...M&S8| 98 (101 | Mil. Lake Sh. & W.--6s, 1921 M&N} "122 |123 Md. & W. Div. 1st 5s, 1941. rad 
K.O.8t.Jos. C.B.—M. 78,1907 J&I/§117 (118 Cony. deb. 5s, 1907... -----F&A| 104 |. Debenture 6s, 1905_......-.. 
Nodaway Val., Ist,78,1920.J&D 5101 102 Ext. & [mp.s. f. g. 5s, 1929.. F&A Roan. & -0.1st ¢.gu.5s,1922. are 
Kan. C.Sub.Belt.—1st 19206s..J&D) ...... 10i Mich. Div., lst, 68, 1924..... J&I So. Side, Va., ext. 5-68....... 19u0 100 
Ken. Cent. Ry.—Gold 48, 1987.J&J| 84 |...... Ashland Div., lst 68, 1925..M&8 ado 2a M. ,ext. 5-68....1900, 100 
Kentucky Un. Ist M.,58.1928.J&J|| 47%)...... Incomes, 68, 1911.... ......M&N do 3d M.., 6s, ’96-1900.J&J; 100 
Keokuk& Des M.—1st.h* 1923.A&0) ......!...... 8t. P. E. & Gr. Tr’k, 1st, guar., 6s. Va.& Tenn., 4th M.,88, 1900.J&J/ ----.. 
Kings Co. El.- Sr. A ,50,1925..J&J| 100 102 |Mil. & No.—l1st, 6s, 1910.. -J&D do extended 58,1900.J&J 100 
2d mort 5a. 1938............ A&O| 40 | 45 lst, consol. 68, 1913......... &D 100-year mort. 5s, 1990 ..... S&I) - 
Fulton El. lst M. 58, 1929..M&8S/ ...... 91 /Minn. & 8t. L.—1st, 78, 1927..J&D do Nos. above 10,000....) -..- 
Kings. & Pemb.—Ist, 68,1912.J&J| ......|....-- | 1st M., lowa City& W., 1909.J&D - |North. Pac. Coast lst 6s. -----MEN| 100 
Lake E.& West.—1st,g.,58,1937J&J| 111ig\---.-. South west. Ext.)1st,78,1910.J&D |North Penn.-—1st,7s, 1896....M& 
SM SOR ancenkouasadens + Beet 10 Pacific Ext., Ist, 68, 1921.. A&O Gen. mort., 78, 1903 
Lake shore & Mich. 80.— | Imp. & > ip. 6s, 1922....... J&J Debenture 6s, 1905.. 
Bulf.& E., new bds,M.,78,'°98.A&0/ 110 (114 |/Minn’p. & Pac., Ist, 58, 1936..J&J| |Northeast.,8.C.—1st M 
Det.Mon.& Tol.,1st,76,1906.F&A| 115 |.. Minn. 8. Ste. M. & Atl.—1st,48,1926| -.....|-...-.|| 2d mort.. 88, 1899... 113 
Dividend bonds, 7s, 1899...A&0| 112 |i16 |) Consol. 48, 1938......-.......J&J|\¢ 96 | 97 || Consol. gold, 6s, 1933. & <ss000 
Lake Shore, cons., cp., 1st, 7s. J&J| 116*2 117% Mo.Kan.&T.—1st, g., 48,1990.J&D| 7s| 79 ||Northern, Cal.—1st, 68, 1907.-J&J| ...... 109 
do cons.,¢ 20 78,1 1903..J&D} ...... PRR Tt Se Oi, BO cckaceccencces F&A| is) 42% i Consol. 5s, ORE A&O| 94 | 95 
Mahon. Coal RR. 1st,58,1934.J &J | acceso fannses | Kans. C. & Pac. Ist 4s. BRE suede [nateen | Northern Cent. —4lgs, 1925..A&0 
Kal.A.& Gr.R.—1st 5a, 1938.J&J) sreeee!| Dal. &Waco 1st,gu.,5s, 1940. MAGN | ---...].<<0~. | 2d mort., 68,1900... ......... A& 
Lehigh Val.—ist, 68, 1898....J&D| 107%) _.---.| /Mo. Pac.—Consol. 68, 1920...M&N| 103 |107 || Con. mort.,63, g.,coup., 1900.J &J 
Con. M.,aterling, 6 g.,1897...J&Del03 |105 || 3d mortgage, 78, 1906...... M&N| 104 {109 i Mort. bds., 5s, 1926, seriesA J&J 
3d mont, Py i itnankenie Mad) 131% 13209) Trust gold, ' BM BED ccccocece M&S) .....: 90 | do ae 
Con. M., 6s, «., 1923 reg..... J&D} ...... Col. trust, 58, 1920.......... F&A! ...... 74 i| Cons. M. 6s.,1904............ I&I 
Leh. V.Ry,1st 419s, g., 1940,rec.gu.| 100%). Lexington Div., 5, 1920..... F&A) ----..|------ || Con. mort, stg. 68, g.,1904...J 
Leb. V. Ter.—1st,g.gu.58.1941.A&0| 1074/110 | Pac.of Mo, Astex. g.48,1938.Fa@A| 984) 99 i Union RR.—1st, a. Cant.,’95 
Litehf. Car.& West, lst g. 68,163 &J) ...... 95 SE FO, 2EO1 .cccccesccesscess J&J| ------ i07 ||Northern Pac.—Gen., 21.5&d 
L. Miami—Renewal 58,1912..M&N ht Ts oe Ver’sVy. ind. lew. 1st5s,1926M&S/t100 |...... || Gen. land gr., 2d, 68, 1933... -A&O 
L. Rook & Ft.8.—1st, 7, 1905..3 ded | 89%) 90 Car. Br., 1st , 68, g. 1893....A&O} ..-..-|.--.--|| Gen. land gr., 6s, 1987...J&D 
Little R.& Mem.—1st,58,1937. M&S} 35 | 40 | 8t.0.1.M.&S.—1st ex. 58, ’97. wea 10119102"). G. con., g. 58, 1989 ...... 
Long Isiand—ist M., 7s, 1898. “Gua ‘aaeiieais 115 | 94. 78, 8, 1897 ..<0c.cesee M&N| 103 |...... | Dividend ‘scrip ext. 68, 1907. as 
1st consol. 58, 1931.......... 116 |......|) Ark. Br. 1. gr., M., 78, g.,’95.J&D|} ¥8%)100 || Pen D’Oreille Div., 68,1919. Corey 1 
Gen. M. 48, 1938............. i Cairo Ark. & f.,lat,78%,’97,J&D| 9849; 99% Mo. Div. 68,1919 ........... M&N/ 1 
F —l1st, 4498, g., 1922.. Mas  . == Gen. con. ry & 1. 5F% , 58,1931A&0 824g) 83 || James Riv. Val. —1st,g. Gav36set 
No.8h. Br. ist con.53,g.,1932.Q—J| 104 |110 ‘Mobiles 0. —lst, g’d, 68, 1927.J&L| 109 (109% Spokane & Pal.,1st 68,1936.M&N 
BLY. &R’yB’ch, istg.o8,1927. Mé&b) 100 saseee|| 1st Extension 68, 1927......Q—J| ---...|..-.-. elena& Red Mt. 1st 40 ee 
re — eae 37 %s/.... Gen mort., 48, 1938.........M&8) -.---. 56 |) Dul. & Man., lst, 68, 1936. ..J&J 
N.Y.& Man. Beach, 1st7s,’97,J&J| 100 |110 8t.L. & Cairo—4s, guar., 1931.J&J| 80 |..-.... i] Dak. Ext., 1st, 8.f. 68,1937.J&D 
N. Y. B. & M. B., 1st con. 58, 1935) ......'102 || Mont. & Eufaula, 1st 6s, igo9. Jad 2 85 || No.Pac. é Mon., Lat,6s, "1938_M&S 
Brook. & Mon., 1st 6s, 1911.M&8 §...... | ieee 'Morg’n’s La. ates. gists 68,19205&J| .|112 | Coeur d’Al.,1st,g., 68, 1916.M&S 
lst 58, $931 jeslnmaatnaeninin Mé&s/ 102 (106 || 1st mort., 78,1918 .......... ies | do Gen. 1st g., 68, 1938... A&O 
— 8 | ee J&D} 100 |102%s| Morris & Ricod ian. 78,1914 MEN| 135 /|13649|| Cent.Wash’n, 1st g.68. 1938. M&S 
L. I. City erin. Ist 68,1911.M&N)} ....../...... Uonv. bonds, 78, 1900........ BOB) <205+:|..-.- | Ch. & No. Pac. con. 5g.1940.A&0 
Lan’y. Ev. tL — lat, 68,1926.A&0| 110 liivoi General mort., 78, 1901..... A&O! 117 |...... og P. Ter. Co, —1st, 68, 733.3 &J 
E R. & E. Div., 1st, 68,1921.J&J) p27 '1074|| Consol. mort.,78, 1915.... -- J&D) 141 (153 ||N. W. Gr. Trunk Ist, 68, 1910. .J&J 
24 mort. 2-68, 2 = pete yt |10i | Nashua & Lowell—6s, g., 93. rae 100 |1uvu%4||N. W. Nor. Car. lst 63, 1938..A&0O 
. 1. C.& ©. Vi 68, g-,1927.A&O}§......]...... aie echo t eae lu3 (104 || Nerw’h &Wor. —1st M.,68.’97..Mas 
eanek ON Meedeleatetis JS&J| ....-. | $0. || Nash.Chat.&8.L.—1st,7s,1913. Sad seeeee [127 || Ogd.& L.Cham.—Cons.68,1920.A&0 
Loaisv.& Naahy.—Gons, 1st,78,1895' 10849/109 2d mort., 68, 1901............ — on 110 Income, 68, 1920......... .....-.- 
Oecilian Br., 78, 1907.... ... M&S)! 10518/107 Consolidated gold 58, 1928..A&O}| .----.|LU349 | Ohio [. & W.—1st pfd.5s, 1938 ..Q-J 
o. S Mobile. 1st 68, 1930.J&J' lly |..... New Haven & verby—Con.5s,19 is 110 11249)| Ind. Bl. & W.—1st, pt.,7s, 1900 
20, 68, 1930....J&J| ...... |110 Se eres §109 |112 |/0. & Miss.—Cons., — 78, 1898. rr] 
E. a %N., lst-68, i919..... J&Dj 110 |...... | New Haven &N., 1st 78,1899. -S&J) eer 2 ---..|| Cons. mort., 78, 1 ses 
@en'l mort., 6s, 1930........ J&D} 115%)...... Consol. 6s, 1909............. BMD) 200002] .200+0 2d consol. mort., 7s. 1911.. “Ago 
= + C.& Lex. —18t,78,’97 ..J&J § 105 . J. Junetion, lst, 4s, 1986..F@Al ---|100 |)’ 1st,8pringf. Div., 7s, 1905..M&N 
2d mort., 78, 1907......... A&O §1z0 (221 |/N.J. & N.Y.—ist, 6s, 1910... M&N| :|106 || Ist gen., 58, 1932.........-.. &D 
Mem.& O.,stl., M.,78, g. igdisal ell4 118 | New LondonNor.—}st,49,1910.J&J $100 |102 | Ohio River RR.—1st, 58, 1936.J&D 
M.&Clarksy.,st'g,68,¢.,1902 F&A e109 (112 | N. J. Suu.—lst, 68,1599 int.gu.Jed|9 eoaeee 107 || Gen. gold, 58, 1937.......... A&O 
Pensacola Viv.,1st,6s,1920..M&8\ 106 |110 | N. O. & Northeast.—Prior 1.68.1915) ----+-| --.+ | Ohio Southern—1st 68, 1921...J&@D 
Bt. Louis Div.. lst, 68, 1921..M&s} ......)......! -Y._ & Can.—-£ M., 68, g.,1904.M&N} eila 116 || Gen, M, 4s, 1921....... &s 5 
do 24., 38,,1980.Mé&s! ......) 10222. |/NLY.C.& H.R.—18t ep.78,1903.J&J| 122. |123 | Ohio Valley—Gen.M.,5 g.,1938.J &J sae 
Leb. Branch Extension, 18¥3a a0} REPES Per Debenture 58, 184 1904...M&8} 106%)... old a 1897. ---F@A/§105 19/106 
usb. & vov., ist 7s, 1900... eS 16 do , 1889 1904...M&S} ...... 1064 | GB, 19GB. cccccccses oT aoe 103 
Bo. & No. Ala., 5. F. 6s, 1903M«& . e109 te do ~ 1890-1905 ...J&D/} -....-| ----- 8, 1894 eo -- M& 49/102 
Ten-forty 6s, 1924.2... wnadad Me N| ali || Deb. 4s, g., 1905, ext., M&N..... 100g 10045), 4498, 1904 “"AwO tons 103 
50-year vald Ss. 1927 M&N! $9 |..... 9 «ling wort., 6s, «., 1903... J&Je119 |iz1 || 449s, 1897........- --...... -J&DI§101_|102 
In Frankfort, Germany. 


* Price nominal 


) Purchaser algo pays accrued interest. 


e In London, 


4 Coupon oft. t In Amsterdam. t 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvszp. 
For Explanations See Notes at Head of First Page of Quotations. 







































RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS Bid. | Ask. RAILROAD AND MISCEL. BONDS. | Bid. | Ask, 
Old Colony—(Continued.) 3t.L. & 8.F.—2d 6s, cl.A,1906.M&N/| 108 |...... Oregon Short-L., 68, 1922 .. F&A! ....00/101% 
ae J&I|§10019/10149)| 2d M., 6s, class B, 1906..... M&N/ 108 {111 Utah South.— Gen.,78,i1909..J&J| 99 |160 
B.C. F. & N. B., 58, 1910 ..J&J}}109_ |1 2d M., 68, class C, 1906....M&N/ 108 |...... do Ext, 180,78, 1909 J&J| 96 | 98 
N. Bedford BR., 78, 1894 ..J&J lst m. Mo. & W. 6s, 1919...F&Ajel10 |120 Utah & Nor. Sate M.78,1908.J&J{ ...... eames 
Omaha & St. L. —1st, 48, 1937..J3&J Equipment 7s. 1895. ........ J&D} 100 |...... Gold 5s, 1926.............. J&IS| ...... ee 
Orange Belt—1st M., 5s, 1907. .J&J General mort.. 6s, 1931.. -||U.P.Den.&Gulf con. “ £.,1939.J&D} ......| 67 
Oreg. & Cal.—1st 58, 1927...... J&I General mort., 5s, 1931...... U. & Bl. R.—Con. 4 , 1922. JS&I| 102 |...... 
Oreg. R’y & Nav.—lst 6s, 1909. Jas Ist trust, g., 58, 1987.... .-. scoee - || Utica Clin.&Bing. ist! 71939...S&J|§...000 ee 
Con. | eee J& Con. gu. 48, g., 1990.... .... 62 Valley of Ohio—Con. 68, 1921.M&Si_..... % 
Collateral trust $s, 1919.... ues Kan. 0. &8w.. ist,6s, £.,1916..J&J| -..-..|.--...|| Ver. & Mass.—Guar. 58, 1903.M&N/§105 19/106 
Osw.&Rome—lstM., 78,1915.M&N F‘.8.& V.B.Bd. s1st, ,68, 1910. A&O} 105 |106 ||Va. Midl’d. ae , 68, 1906.M&S} 110 | ..... | 
2d. g. 5s. guar., 1915.......- F&A 8t.L.K.&80.W. —lst 6s, tee 2d series, 6s, 1 SE pasted M&S} ....../110]g un 
Ox.&Clark.—Ist, p.& 1. gu. 68.M&N Kansas Mid.—1st, 4s, 1937.J&D 3d series, 68,1916 .......... M seenee|107 j 
1st interest quar. 6s 1937..M&N| .. 8t. “ey Salem & Arkansas —5s. 4th series, 3-4-5s, 1921...... M&S] ......| 78 { 
Panama—Sterl’g M ’, 78, g.'97.A&O 8t. L. W. & W., 68, 1919....-. M&s 5th — ." | _ See M cocees| 97 | 
ae San 6s,19lu....Ma&Nie 95 | 99 |/3t.0.V. &T. H.—-lst M., ve, Vt J&S General 5s, 1936............ M&N}j ......| 80 } 
Penn. RR.—Gen. M, 68,¢,1910.J&J| 129 |12914!| 2d mort., 7s, 1898.... ...... M&N . do guaranteed, stamp ~. eee] cccoee| 8O 1 
Cons. M., 68, cp.,°05.J. 15 &D.15) 120 |...... 2d, Vy suar., DEG. ncaecten M&N Wabash—Ilst gold 5s, 1939. .M&N]| 10014/1007% 
Consol. 58, cp.,1919.... .... M&S! 113%).--22.|)4¢. P. & Duluth—1st, 58,1931.F&A 2d gold 5s, 1939...........-. “F&A 7219) 747% 
Cons. 4, g., 1943 ......- .... M&N 2d mort., 58, 1917.........-. A&O} 1 Deb. mort. mas i 1939.-2.5&I| ....0. Pee 
Collateral trust, 419s, 1913..J&D . -||8t P.Minn. “4 Man. lei 78,1909 J&J Deb. mort., series B, 1939...J&J| 2719) 30 | 
Equip. Tr. 4s, series A Q-—F| - -|| 2d 68, 1909......... -A&O Det. & Chic. Ext. 1st. 1941.S&5| .-.-00/100%9 i @ 
Penn. Co., 6s, coup., 1907..Q.—J| -- Dak. Ext., 68. 1910 -M&N 8t.L.K.C. &N. (r. est. & R.),78.M&8} 102 |105 1 
Penn. Co. ist M.,4198,1921,..J&J .|| 1st consol. 68, 1933 ..... -- JS&J do St. Cha’s ae 68, 1908) ...... ec cece | 
Penn.& N. Y.Can.— 1st. 78,’96- too 1st consol., reduced to 448 ..J&J do No. Mo., lst, 1895...J&J; 105 |106 j 
1st mort., 73, 1906.... ° ie ne Montana Ext., 1st, 48, 1937.J&D 1g||W. Jersey & At. Ist M. ,681910M&8} ...... a | 
& RR. consol. 48, 1939.. Pac. Ext., Lst ‘4s, £,1940....J&J ee 68, 1896..... J&J{ 10644/108 i 
Penn. & N. W.—5s, 1930 Minn’s U'n, 1st, 68, 1922 ....J&J| 1 lst M.,78, 1899.............-. A&O} 115 {116 : 
Peo. Dec. & Ev.—Ist, 68, seat as Montana Cent.—1st, 68, 1937J&J West Shore—Guar. 2361...J&J} 100%4)1007% { 
2d mo 6, 58, 1926....... N 1st, guar., g , 58, 1937.....J&J West Va.C.&Pitts. : 1911J&J| 105 (107 1) 
Evansville Div. "ist 68.1920. Mins East’n, Minn.,1st,g.,58,1908.A&0 West. Va.& Pitts.—1s8t5s,1990.A&0O il 
Peo.& Pekin Ur. lst ,68,1921.Q—F Willm &8’x F. 1 st,5s,g. oo a West.N. * &Penn—1st.58,1937J&J 
2d mort.. 4\gs, 1 _. eRe &N -||St.P.&No. Pac. —Gen.63,1923 " = 8c. 1927....A&O 
Perkiomen—ist = 5s, 1918_ Q-J san Ant.& A. Pass.,1st, a, 1916.1 haa be ty & Frank., 1st,7s,’96 F&A 
2d series 58, 1918.... ...... -[) 196, 6a, 1926. .cccccccccscse -JI&I W’n No.Car-Con. 63,guar. 1914.J&J i 
yy —Class A, 5s, 1926. Jas San F.& N.P.—1st,5s,g.,1919...J&J W.Penn.—Pitts.Br., lst 68,'96.J&J 
Class B, 68, 192 Sandusky Mansf.& N.—1st, 78,1909 Gold 48, 1928.............. J&D ii 
Phila.& E.-Gen Sav.Am. & Mon.con.,6,g., 1919.5&J Wheeling & L. Erie—l1at, 58,...1926 i) 
General 5s. an Jav. Fl. & W.—1st, 6s, 1934..A&0 Wheel. Div., 1st, 5s, 1928... .J&J i 
General 48, 1920 At. & Gulf, con. 78, 1897 ....J&J| 106 |:09 Extensa. and Imp. 5s, 1930. — i} 
Sunb. & Erie—1st, 7s, 1897.. AGO Bo. > & Fi. —Il1st,7s,1899.M&N; 10719/10819]; Consol. 4s, 192 ....... | 
Phil.& Reading—1st, 68, 1910..J&J WR, Fs Bnncs. coccctsnce M&N : Wilm. Col. & Aug., 6s, i910 . “Feb | 
=. _  — eee A&O Sciot. V.4N. E.-1st,g.,48,1989.M&N Wilm. & Weldon—7s, Bu 1896..J&J ; 
nsol.M..78,i91i, reg-& op-J&D Seaboard & Roan.--6s, 1916..F&A Sellen ema inn J&J . 
poe mort. = SC : ee J&V 5s, coup., 1926........... -.. J&I Winona&S. W.—1st,63,g.,1928.A&0} ..... j 
Improvement mort.,6s, ’"97.A&0O Seat.L.8.& ‘E.—l1st .£0ld,6s,’31.F&A Wiscon. Cent.Co. —18t,581937. JI | 
Cons. 58, Lst series, 1922. . M sham. 8un.& Lew.—1st, 58,12 M&N Incomes, non-cu., 58, 1937.....| 21 |... 
Sham. V.& Potts.—7s, cou. 1901J&J 


Deferred income 6s....... oe : ° 
New gen. mort., 4s, 1958.. ‘ 69 ||8o. Cen. (N.Y.)—Consol. mort., 5s.. 
1st pref. inc., 58, gold, 1958....F) 3049) 31 || 80. Carolina—1st M.,6s8,1920 "A&O 
2d pref. inc., 5s, gold, 1958....F) 21 22 2a mort., 6s, 1931.. S&T 
3d pref. inc., 58, gold, 1958....F| 1642] 16% | Income és. 1931 

3d pref., inc., 58, convertible...F| 16%9| 174s||80. Pac., Ariz. —Ilst,6s,1909-10.J&J 





Wore. Nash. & R. —5B, 1895...Var. eps 102 | 
Nash. & Roch., guar.. a. 194.4 &0/§10019) 101 t 
MISCELLANEOUS ONDS 
Amer. Bell Teleph’e—7s, 1898. F&A $108 %/ 109 
1 


-||Am. Cot. Oil—M. g. 88, 1990..Q-F 
Amer. Pent A Py 1896...A&O 

















Term. 58, goid, guar. 1941.Q—F| ..-.-. 103 ||/80 Pac.Cal.—1st, 1688. 31905-12 Aa B. & $.Car Co.—1st, g. 68, 1942. J&J 
Phil. Read. & N. E.—4s, 1942......) 50 }...... 1st con. g, 58, 1933.......... A&O Boston & Montana—7s, 1907.M&N 
Incomes, Class A.....- 1952 -| 40 45 Aust.@Norw. a or 1941 J &J Bost. Un. Gas—5s, 1939, r.rec. J&J 
e wy Class B 1952 So. Pac. Branch—6s, 1 937....A&0 CanabaC’l Min.—1st g.78,1907.J &J) 
Phil.W. & Balt.—Deb.4s, 1917A&O _ Pac. Coast—Ilst gu., oe 4s, 1937 Ches. & Del.Can.—1st 58,1916. J&J 
yl ‘ &O v. Pac., N. M.—1st, 68, 1911 .J&J Chic. Gas L. & C.—g. 58, 1937..J&J 

58, 191 4 Spok. Falis &N.—1st 68,g.,1939.J&I Chic. Junc. col. g. 58, 1915....J3&I 
Trust certs. ds, 1921 one State L. & Sul.—1st 6s, 1899...J&J Colorado Coal & I—6s, 1900... .F&A 
Pied. & Cumb. —ist, 58, 1911.F&A| ..... 100 _//Stat. Isl. R. Tr. —1st6s,z., 1913.A&0]| ... Col. C. & I. Devel.gu.5s,g.,1909.J&J5 


Pit.C.C.& St.L.con.4 498 4 "194040 1007/10158|| 2d mort. guar. 5s, g., 1926...J&J -||Col. GHock.C'1&U’n—g. 68,1917.3&5 


Cons. 4198, series B, 1942...A&0 Sanb.Haz.&W-B.—1sr,58,1928M&N -. ||Comsat’k Tun.—1st in. 48,1919.M&N ~ 
Pittab.C.& st.L.—1st, 78.1900.F&A 2d mort., 68, 1938, reg Sind M& -||Consol. Gas, Balt.—6s, 1910. .J&J| i 
Pittab. 1.& Tol.—1st, 68, 1922.A&0} . Sunb. & Lewisto wn, ? 8, 1896. .J&J Consol. 58, 1939............-- J&I) 1 


Consolid. Coal—Conv. 68,1897.J&J 
Consum.Gas.Chic.—1st, g. 58.1936 
-||Denv.City Water Co. 5s,g.’1U.M&N 
Denver Con. Gas ist 68, g ... 1911 





Pittsb.&Con’Lsv. —1atM. 78,’98.J3 &J 
Sterling cons. M. 60, g-» uar.J &J 
Pittsb.Ft.W. & C.--1st,7#,1912 Var 
2d mort., 78, = = Var 


Susp. B. & Erie Junc. -1st 7s, 1900) 1 

Syr.Bing.&N. Y.—consvl.78,,06A&0 

a easueets. R’y.—1st,58,1920.J&J 

Ter.RR.A.St.L. “stig. 415, 1939, A&O J 
3d mort., 78,1912.. -|/Ter.H &Ind.—Con.M + 58,1925. J&J| ..-... .--||Detr.Gas.—con, 1st,g.58.1918 .F&A 

Pittab. Junc. 1st = 192 S&S -||Ter.H & P.—1at,5s,gu.,g.1942.M&S; 965 |104 ||East River Gas—lst,g. 58,1942.J&I 

Pittsb. & Lake E.—2d,5s,1928 A&O}§110 |-.....|/Terre H. & Log’ pt.—1st,gu.,68,J&J/§106 |....../|/ Edison Eles, [1l.Co.—1st,4s...1910 














Pittsb. McK.& Y. —1st,6s, 1932.J&J|§130 |...... lst and 2d, 6s, 1913.......... J&I 5101 |....-. Eq.G’e&F.,Chic—1stg. 7 1905.3 3 
See ae J&J| i23 |...... Tex. Cent.—I1st,sk.fd.,78, 19O9M&N| ......|..-...||General Elec. con. 5s, 1922...J& 
Pitts.Pain.&F.—1st,g.,58,1916J&J| ...... -+eeee|} Let mort., 78, 1911.......... M&N| ...-... seseee||Gr'd R.CL& C.—1st g.6s, T919 4.50 
Pitts.Shen.& L. E.1st 58,1940.A&0 Texas & New Orleans—1st,7s.F&A)| .. -..|....-- Hecker-Jonea-Jewe Mill’g 1st, 68. 
Pittsb. & West.—1st, 4s, 1917.J&J Sabine Div., lst, 6s, 1912...M&8; 105 |...... a Bridge—6s, 1931..M&S 
a pg 5, 1891-1941.....M&N Cex. & P.—East.D. D. 1st 68,1905. pre er eee Hoboken L. & Imp. 58, 1910..M&N 
Pitts. Y. « Ash.—- -lst,5s,1027.M&N 1st gold, 5s, 2000 ............ J& Llin’s Stee: Co.—Deb. 5a. 1910. S&S 






[avian apolis Gas 1st 68,1920.M&aN 
Iron Steamboat Co.—6s, 1901.J&J 
Laclede Gas, St. L.—5s, 1919..Q—F 
Lehigh C.&@Nav.—M.419s,1914.Q—J 
BR. 66, 1897. .....cccccccccce Q-—F 
Convert. 68,1894 . 
Mort. 6s, 1897.... 
Consol. mort. 78, Jane 
Gen. mort. 419s, 1 --Q—F 
Man.Bch H.L gen. on i946. &N 





2d gold inc., 58, 2000 . 
Third Avenue lst 5s, 1937 


Ashtabula & Pitts.—ist 68, 1908. 
Portl’nd&Ogb’g—1st6s,g.,1900J ad J 
Port Royal & Aug.—1st, 63, "99. J&J Tol. A. A.& Cad.—1st,63,1917.M&8 

Income mort., 6s, 1899 ...... J&I a+ |seeeee|| Lol, A. A.& Gr. T.—18t,68,1921.J&J 
Ports.Gt. F. & Con. —41ga, 1937. J&D/§109 (110 ||Tol. A. A. & Lake Mich.—1st 63 ... 
Potomac Val. 1st gu.5s,g.,1941.J&J| 90 95 |/Tol. A. A.&M.P.—1st,68,1916.M&8 
Pres. & Ariz. C.—1st g.68,1 916.3 &J Cot.A.Ar.&N.M.—1st,68,1924.M&N 

2d inc. 6s, 1916.............. I&S saenee 1st consol. 5s, g. 1940........ J& 
Prov. & Worcves.—1st 68,1897. 280 §106 /|106%9)|Tol. & Ohio — 58, gu.1934 
Raleigh & Gaston—8s, 1898...J&J 115 |/Tol. & O. C. — “hs 5s, g., 1938. 














Ulster & Del. con., 5, 1928....J&D : Northw’n relegraph—7s,1904 J&I 
Uaited Co’sN. J—Gen. 68,1901.Ma8) 113 {114 '/Oregon jam Co.—1st 68, ~~ J&D 
do gen. 48, 1923..... F& Consol. 58, 1939.... ...-...-. A&O 
do gen. 4s, 1929..... Penn. Canal—és, 1910. 
sterling do 6s, 1894.... Penn. ee WFP > 1917. 
do 68, 1901.....M&S 
Union Pacitic—1st, 6s, g, 1896. oo 


n.&S’toga—lst 78,1921 cou.M&N | = FF eee Mich. Pen.Car—1st5s,g., 1942. M&S 
Bich.& Dan.—Gen.m., 6s, 1915J&J Marietta Min. "ist, 6s, g., 1915.. Mut. Un.Tel.—Skg.fd. 68,1911. M&N 
Debenture, 6s, 1927 epeminnieae O Tol. Peoria&W. —1st,48,19 ae J&I Nat.Sc’rchMf.Co.-18t,g.68,,20 M&N : 7 
Con. mort. guld, 58, 1936...A Tol. 8t.L.&K.C.,18t,68,1916. T&D New Eng. Telephone, 63,1907.A&0/§104 } 
Equip. M. s. f. 58, 1909...... M&s .||Troy & Boston "1st 7a, 1924...J&J New Orleans Pac.—L: and grants.. | i 


Wash. O. & W Ist gu.4s,’24.F&A 
Rich, & Petersb., ts, 1913....M&N 
Rich. York R. & Ches., 1st 88, 1894 

d mort., 6s, 1900.... deine: M&N 
Rich. & West Pt. Ter., 68, tr.rec. F&A 

Con.col.trust, lst, "68, tr.reo.M&S 
Bio Grande West., 1st 48,1939.J&J 
Rio Gr’deJune. lstgu. 5a,1 — J&D 
Rio Gr. South.—1s%, 5s, 1940. S&S 
Rome & Carrollt.—1st, oy g., 1916 
Rome W.&O0.—Con.,ex.52,’22.A&0 
Butlanu—lst M., 68, 1903....M.&N 

Equipment, 2d 5s, 1398..... F& 
8:.Jo. & Gr. o-skene ae 4 

2d wy , incomes, 58, 1925...... 


oot Warr Co. _ g., 1919. MeN 
Pleas. Val. Coal 1st 6s g.1910.M&N 
Proctor & Gambie 1st 6s, 1940.... 
8t.L.B'dge&Tun.—18t738,1928.A&0/¢128 
age, | Cor. Lt g. 68,1911 .M&N| .... 
Sp.Val. Wr. Wks.—1Lst, wee en 
Suaday Cre-k Coal—ls , g., 

Tenn.U.1.&R.—T.dv.1st6s, Wako 








Ou. Bridge, sterl. 88, g. ,’96.A 

Collateral trust, 68, 1908 cme 
Collateral trust, 5s, 1907....J&D 
Collateral trust 4198,1918..MaN 






















Sanrio teprentntomemeeein en ~+ oy dperine Sowi 










































Kan. C. & Om. 1st 58, 1927..JaJ Gold ¢s col. t’st notes, 1894. — Bir. div. 1st con. 68, 1917....J&J| 83. : 
8t. &. "Alt. & T.H. 1st M.,78, ’94. Var Equipment ‘lrust 58......... &O W’n Ua. —Deb. 7, 1 1875-(900.M&N| 109 
2d mort., pref., 78,1894 ieee Var Kans. Pac., lst, 68, 189 ‘POA “ Deben. 78, 1834-i9V0....... pa | er eee 
2d income, 78, 1894...... -M&N do 1st M., 6s, 1896..... J&D A "|| Collat. trust cur. 53, 1933... J&J} 103 
Biv. bonds, 1894 .. sa iadiaiea do Den. Ext., 68,1899.M&N/ 109g) ....)) Wh L E.& P.Coal 1st g.5s, 1919.3 &J| 72 ' 
Bellev.&8.M1l.,18t,8. ’96.AR0 do list cons. M.,6s,1919M&N| ...... 106 || Wouodst’ck [ron—istx. 63, 1L9LU.I@J) ...... ssneee Si) 
Bellsy.& Car., 1st 6s, 1923. -J&D) .. Jen. Br.U.P—A.&P. P.638,"95 M&N! 103 |..... -|| STOCKS—KRAILMOAD, Par. if 
Ch 8t L.& Pad. ylst, g., 58, 1917.. -| Fund. coupon 78, 1895 ...M&N| LOO |...... Ala. Gt. South.— A., ™~ pret.,. one 7's) 8g } 
8t. L South., 1st, 4s, 1931. -M&S} . Atch.Col. & P. ;let,68,19054. —F} ......| 79 | B, commou......... -£1 2 2% 3 
du 2d, income 5s, 1931. -M&S| ‘ At.J.Co.& W.,1st, 68,1905. Q,—F| imeaesk ae Ala. N. O. & Pac., &¢., A, Bret. 210\¢ %| 1M fa) 
Carb. & Shaw. wo 48,1932. M&S) U.@. Lin. & C., 1st.g.,58’18A&O 77 80 do do ;,,qef hen ie y ig 
» St. L. 80. W. 1st, g..48, 1989... _M&N| Oregon Short-L. & U. N. wee | 28 70 | Alaba.oa & Vicksbarg’ Sis ae Peay renee { 
2d, &-, ine, 48, eae JéJ| Collat. Trust 58,1919 ....M&S ...... -eoe--|/AlDany & Susquen., Guar., 7... 100)x155 165 j 
* Yrice nominal, § Purchaser also pays accrued interest. ¢in Lopivp, «Coup -2om. 8 Price pershare. tin Amscs dam. { In Frankfort i | 
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RalLrRoap 8Tocks. | Bid. Ask. | RAILROAD STOCKS. | Bid. | Ask, MISCEL. STOCKS. Bid. | Ask. | MISOEL, STOCKS. Bid. lack. 
Atch. Top. & 8. Fe.100 22% “22%! lowa F.& Sioux City .| -.--.- [tates Rio Gr. West., pref. 100 aes 59 | N.Y.City —-Mutual. 100 1° 143 
Atl. &Char.AirL..100 90 ||Kan. & Mich.......... 9'y' 11 ‘RomeW. aga. 782.100) 1 [ Standard Gas,pf. 100} | % 
Atlanta & W.P....100 oa 95 | K. C. Sub. Belt...100) ...... I. = —— eee 100| 1g | Phila. Co, Nat.Gas . 50 |s 13% 
Atlantic & Pac....100 24a} 3 || Jeff. M. &Ind.,1’d..100) ......) =| Do pvef..7...100) 63 | 70 | ‘Pittsburg Gas Co...50,8 75 Sel 
Aug.& Sav.,leased,109) .... .| 95. || | <an.c.Ft.8.4Mem.100| 25 | 3 St. Jos.& G’d Isl’d.100| ...... 81,|| Portland, Me., G.L.50; ......!...... 
Baltimore & Obio..100| 74 ae) bei &G.pt.100); 95 | 36 ||Ss.LouisAlt.&T.H.100) 2 35 | St. Louis, Laciede.100| "16 17 

Benef.Int.Certs.100| 74 .Mem.& Bir.100 8 | 10 || do Pref.100 ° | do pref.100; 57 63 

do Ist pref.,6..100) ...... 13215 | Ean, .C.Cl’n & 8p’d.100| ......|......| St.Louis Southera.100 San Francisco Gas 71% 71% 

do , 2d, pref..... 100} ....-- 120 || teokuk & Des -100) . ‘— L. aoe west...100 “él IN.W. & BRKLYN 

6.8.W.—pref..100| 344)... | ao pret..100| - Pref. 100 | HORSE RRS, 
Creek, guar. 50 . /Kaokuk & West’n..100) . t n. & T. H.100 \Local Securities in 
&8.{il.,pf.100) . | Soak eee a . wien St Paul & Duluth.100 | CHRONICLE each week 
& Alban .100/x208 209 i ‘ake Lrie & W.. 17%) i8's| do Pref.100 except 3d of month. 
& Lowell..100;xi86 |187 do Pref. 190| 70 | 71s) ‘$+. P.Minn. & Man. 100). TELEGRAPH, 
& Maine...100) 1634/164 ||L. 8h. & Mich. 80..100) 122 123 | Sharon of Pa., guar.. Amer. Tel.& Cable.100; 8119) 85 
& Maine pref. 100; 144 j145 || .ehigh Valley...... 50\# 4673 47 | Shore Line......... 100/8 Cent. & So. Am. Cable) ....../115 
-Y.A.-L.,pf.100/ ......|-- --.-|| Little Miami.. *750| 161 ‘9/163 | | South Carolina....100 -||Commer’l Cable os 135 |170 
& Prov.....100} 250 (251 | tittle Schu’k’l 50/$..... o| -- see] | ‘South. Cal. pref....100 .--||Franklin..... 
R. Beach & L.100| 113 [115 ii! Long Island... 50) 99 j10L Southern Pac. Co..100, 27 2719 |Gold & Stoc 
Elev’t’d.100| 29 | 31 | (ou. Evans.&St.b.100} 2124) 21% |3’wast., Ga., e'd. 7. 198 || --ee--| 66 ||Mexican.... . . 
Roch.& P..... 100} 32 |...... do Pref.100} ..... | State Line & Sull.. 0\8...--.| 15 |Northwest, gu - 10 41g ....26 
do Pref..100| 80 | 83 | Lonisv. & Nashv..100| 67%9| 67% |S3ammit Brancn.Pa.50\@ 6%! 7 |Pacific & ‘Atlantio.. 50 | 60 
B.C. R. &North..100) 40 |......! Louisv.N.A.&Chic.100} 154 16'9, iSunb’ry & Lewist’n.50/s 60 |..... - |Postal Tel. Cable... ... ccccas| FO 
California Pacific.100| ......|....-- || Louis. 8t. L.& Tex.100) ..-... 18 ||Terre H. & Ind’nap.50| 122. {128 |South’n & Atlantic.25| 75 82% 
Camden & Atlantic.50/s. ....|-..-.- || Louisville South’n. 100 4 5 | Cexas & Pacific ...100 619) 715 |Western Union....100| 827% 83 
do do Pf.50\s 21 | 22 || Mahoning Coal RR.50/ 93 |108 |/Tol. Ann Arbor &N.M| 953! 10% SELES ORE. 
Canada Southern.100| 50%| 5149' do Pref..50} 109 jile Tol. & Ohio Cent’l.100| 39 | 50 smatieen Bell....100a, 1891 190 
Ca iadian Pacific. 100; 78% 7“ - Central ....10¢] 120 |...... do Pref...100) 74 | 8) ||Erie......<. ..0c... 100; 45 | 451g 
Catawissa .......... (ee la an. & Law’ce....100) 237 (240 || ‘Tol. Peor. & West.100] ......|...... Hudson River.. - Pee an Sone 
do lst pf..50/s 514)...... ||Manhattan, con...100 131%, 132 ||Tol.S8t.L.& K.City..100| -.-.. -| 6% |Mexican ..... .. ia *90¢e.'1'10¢ 
do 2d pref..50\s......| 51 I seas H. & Ont.. .100} ......|-..... do pref..100| 10 |...... N.Y.& New Jersey. io0 921g! 95 
OedarF. & Minn...100! . aa eaaigl do Prof. 5. inated | ‘Ulster & Del: aware.100] -...... -eeeee |New England..... 100; 56 5619 
Cant. of Georgia. ..100 || 338° "|| Massawippt anid 109 ||U. N.S. RK wC. Ca.106| 224. |......||Tropical fee 10¢, 
1M 100 15 || Memph.& Charl..-.25 || Onion Pacitic.... .100} 28%) 29% TRUST CO's 
4g! 50 || Mexican Central ..100, ...... 8 |'Un. Pac. Don. &G.100| 9%] 10% | Atlantic...........100] 250 |290 
107% || Mexican Nat., T.R.100] ...... 4 ||Utisa & Black Riv. po seeses j--«.--||Brooklyn Trust ...100) ...... 450 
: 54 || Michigan Cent....100| 96 | 92 | Vt.d& Mass.,l’sed,6.100| 143 14349 |Central.... ........ 100) ...... 975 
ef...5 60 ||Mine Hill & 8.H....50/s 67 |. \Virginia Midland..100| -----. --ss~ ||Continental ..... 100} ..... +|152%9 
Central Pacific....100| 251s) 264 | Winn.&8t.L,t.rec.100) 11% 12g |Wabash BBR ..ceas- + od 8 9 ||Farmers’ Loan & Tr. ro 725 |750 
Char. Col. & Aug..100} ...... 19 | Pref., trustrec..100) 29 | 35 do pref.. 1744) 1749 | Franklin... ...... ccooec S00 
Ohes. & O.-Vot. Tr. cer) 183g! 19 | Min. 8t.P.&5.9.M..100| ......|...00 Warr'niN. J.),l’a’d, 7 50 cereee soos || Mamiiton..... ie sncieneal 215 
Chicago & Aiton..100/ 138 (142 do pret....368) ccc. Joscoce || West End (Bost.)...50/8 56 56% |Holland ...... 222.100) ..... 175 
o pref.100} ...... | aaabanae Io. Kat. & F..ccocc-.| 11% 125/| do. pref. (Bos.) 50|¢ 79%| 80 | Kings County... 100! eer00e|/29D 
Chic. Bur. & Quin.100;} 86%) 85% do pref...100; 2045 3° | West Jersey........ 50|8...... 57 |Knickerboc ker ....100) 175 /200 
Chic. & East. 1)...100} 62 | 66 || Missouri Pacific...100] 349 | West Jersey & Atl...50/8 13 |...... Lon [sland ...... 10 00) eee0e/240 ‘ 
do pref. 100| 9419! 99 ||Mobile & Ohio..... 100; 18 + | Western Maryland.50\8.-...-|/ 16 |Manhattan.... ..... 30; 115 (125 
Chie. G.W., 4 p.c. Deb) ...... 8u || Morris & E’x, gu.,7.50} ......|....-- | West. N. Y.& Penn.100/8.-...-.. 5 |Mercantile.........100) 325 |... 
5 per cent pief. A. eT \Nash.Chat. & 8t.L.100; 84 | 90 ||Wheel. & L. E..... 100; 13 1% (Metropolitan, .. ..100) ......|300 
Onis. Mu. & Bt. F. 100| 68%5| 65 %:'|Nash. & Decatur...25] ......|...... | do pret.100| 46 | 51% Nasa wa... nan. 100) -...2./160 
pref..100) ...... 1174s ||Nashua & Lowell..100/ 210 /211 |! wil. Columbia A.100| ------ j112 > & Guar, & [nd.100 | ...s0./445 
Chic. f North w'n.100 10544)105% )Naugatuck ........ 100/8......]---0. | Wilm. & Weldon, 7.100) ------ PS N Y. Lite & Trust.100| 650 |690 
do pretf., 7:100| 137 |189 |N’squehoning Vall’y50\s 5144)...... || Winona & So.Westl00| ......|..-...||N.Y. Security &Tr.100) 225 |235 
Chic. & Nor. Pac..100) ......|....--|| |New H’n & North..100/8...... -+++«-|| Wisconsin Cent.Col00; 8 11 | Peopies’,Brooklyn100} ...... 290 
Chic. R. 1. & Pac..100) 714) 71% |New London Nor..100) ......|..-..- ao Pref. 100! 38 42 | Real Estate L.&T. 100) 155 |158 
C.8t.P.M.&0O.,com100} 39 | 39% |N.Y.Cent.& H.Riv.100| 102 |1u3 'Wor.Nash.& Roch.100 129/131 State......... eeense 100! 228 |235 
do ref.100| 114 /|116 |N. Y.Ch.&8t.L.newl00| 14%) 16 (COAL & MINING SEI scrcciamsecinsendl 1 «ones | 750 
Chic. & West Mich.100) 30 | 31 || do lst pref.100) €4 |...... STOCKS, N.Y. | United states...... 100! 840 (860 
Cin. Ham. & Day.100/ 130 [135 || do 2d pref.100| 27 | 30 |/American Coal...-..25| 89 | 91 || Washington. ......100) 185 |195 
Cine.N.O.& T.Pac.100; 1 20 |IN. ¥Y. & Harlem ....50C} ......|..2.- |\Col. C. &I. Devel..100} 13 | 15 Se 
Cin. Band. & C.pf. 50°/ x57 | 5Y ||N. Y.Lack.&West...100] ...... * ssse Col. Fuel & fron...100| 40%) 429 STOCKS, 
Cincin. & Spring..... | ..-..-|---. ||N.Y.L.Erie& West.100} 1753 776) do Pref..100] ..---. 104 Adams een -100| 140 |150 
Clevel. Ak. & Col.100/t te acnanind do Pref.100| 3749| 389!/Col. & Hock.C. & 1.100 Sig] 94) Am. Bank Note Co..50| 52 54 
Cleve. & Canton..100/ | 5 ||N.¥.&N.England.100) 213g) 215 |Consol.Coalof Md.100} 27 | 30 | Am. Cotton Oil....100) 35 | 35% 
do pref.100 ii | 144y do Pref.100| 63 “ 'Homestake Min’g.100} 13 | 16 do pref.100| 634) 69 
Clev. C. C, & 8t. L.100 4045) 41% |N.Y.N H.& Hartf.160| ...... Leb.& Wilkesp.Coal 50} 20 | 25 |\American Expres. 100) 105/115 
do pref.100) ......|-...- IN. Y.& North.,com.100} ......|...... | |Maryl’d Coa), pref. re 55 | 70 | Amer.Sug.Ref,Co......! 87 |) 873% 
Ol. & Pitt.,gnar.,7. 50) 147 (152 || do pref.100,/ 14 | 15 |/Minnesota [ron.. sasess| OF do pref...... | 85 | 854s 
Col. ew »pre1.100! ...... | 30 |'N.Y. Ont. & West. -100) 14%/ 15_ | New Central Coal. 100 10 Amer'can Tob. Co..50) 59 62 
bg . Val. & Tol.100| "4% | 20% iM. ¥. Pa. & O....00-0:. 4 5g |Ontario Sil. Min’g.100| 15 | 19 _ do pref..100 85 | 86 
ae. 62 | .wene. || lo pret..cces | ys 73 Pennsylvania Coal.50} ....+|----.« | Aspinwall Land....l0s 6 6le 
Col.& Xen.,gu.,+2550X) ......]..2.-. N. Y. Phil. & Mort. 100} ...... -eeee. | Quicksilver Min’g.100 2 2% Buston Land........ 10s 4 re) 
Con. & Montreal— | ||N.¥.8usq.& West’n100} 13 14 do pref.100 8 2) | Boston Water Power...s 11g) 15, 

C1.I (B.C.&M. pf.100/ 144 |14 i! do Pref.100| 53 | 57 | Tenn.Coal&IronCol00} 15% 16%), Brookline (Mass. Lad, s 3% 4 

Class IV. (Cone.)100| 20242 203 | N. News & Miss.Val.Co! ...... OETA | do pref.100| 75 |...... | Bruaswick Co.....1 4%; 8 
Con.&Ports.,gu.,7 10u| 155 [380 \\Norf. & Sou........ 100| 50° j......| | Canton Co. (Balt.). 100) cseeee| 70 
Conn. & Passump. 100! 123 24 | Norl.& West,,com.100' 7 8 | ELECTRIC . C.J. R’y’s - Su’k Yds R6 | 87 
Connecticut River] 00} 229 230 do pref.100! 26 |......! LIGHT, &c.Par| Bil. | Ask.) do Pref..........100! 87 | 90 
Cons. of Vt., pref 100) 46 | 47 | North Carolina....100) ......|...... | Brush, Bailt., pref. 100} ...... 7S || Claflin Ou.....cc<coc 100) 116%3'122 
Current River..... 1L0 7%) = Nv. rennsyivania..50 8 §0%4) 81 | Common pres 100} ...-06 32 § dolatpref.non-c.100) sracsnyenenne 
Day. & Micn., gu.. 50! 76%) 77%) Northern Central...50 : 69 6912' Con. Elec. Storage..... 1 2 do2d pref.non-c.100 ..... 5 canton 

do pf.,gu., 8.5u| 172 173 Northeastern ....... 56 50 | Edison LiL. Co. of N.Y.| 104 [106 | Con. Kan. C.S, & R.,25) 130 "\135"° 

Del. & Bound Br'ki00} ......|......| Northern N. H..... 100 Bren 144 | “«  « Bklyn.| 99 {102 | Det. Uc, D. & Sv’n. 100, ccccce!ooooe 
Delaware & Hud..10G) i21 |122 North’n Pac.,com.100) 13%| 13% “ * Boston....| 129 |131 Dist. & C. Feed. Cv.100) 20%! 20% 

Del. Lack. & West. 50) 141 [141% / do ’Pref.100 3434 34% Ft. Wayne Elec. Ov..25 9 $144 East Boston Land. .../s 34g 4 
Deny. * Rio Gr....100| i37%| 1415 |Norw.& Worcester.1u0) 176%'177 | Gen. Electric Co...106) 70%); 71 | Frenchman's Bay Ld. ‘3 4 44 
do ret. 100 4>%s| 49 | Ogd. & L.Champ.100| 12 | 15 do pref.100} 91 |......, Hecker J.-J.Milling,pf\ ....00|sescee 

Des M. & Ft. D’ge 100 542) 9 || Ohio & Miss.......100! 15 | 16 | Int.Conduit&Ins 100) 30 | 45 | Henderson Bridge. 100! : Nees 
do pref. 104) 12 | 20 do Pref.100} ...0.. |.-----|| Edis’n Phon.ToyMf.Cv.| 2ue. | 39c. Lilinvis Steel ...... Peete thectel 
Det. Bay City & A.100} ....../...... | Onto Southern..... 100) 28 | 40 |/North Amer. Phon. Co. 4 5 | [ron Steamboat...100, ......|...-.. 
Det. Hills. & 8. W.106) 68842) 99 ‘Old Colony........ 100! 18419/185 | Thow.-H. Svc. Ser.C. 10 s 6%) 7 | Keeley Motor..... 5u| ..... -' 24g 
Det. Lan. & North.10u| ...... | 10 |/Oreg. R’y & Nav..100| €0 | €5 do do Ser.D.. 6 | 64 Lamson Store Ser. — 16° «16% 
do pret.1d0} 15 | 20 |/Or.8.L. & Utah N.100) 12 ; 14 | '‘Thom.-H. Lnternat. 100; "242 25u | LeniguCoal &Nav. 50'8...... Sle 

Duluth 8.8 & Atl.100) 7% 8 |Pennsylvania RR. .50\s 50%) 50% do pref..100, 105 (103 | Manh’tt’n B’ch Co. lou! 5 | 7 

do pref.1u0| 17 | 20 | Penn. & Northwest.50/s...... 50 | Thom. Welding Co.100} 55 6S ||Maverick Land....10s 1%) 2 

E. Tenn. Va. & Ga.100| 1g} 3y | Peoria Dec. & Ey..100/ 10 | 11 || do Europ.W.Co.100' 6 bi Metropo!. Tract’a..100 112 /|113 
do lst pref.100| 10 | 20 | Peo. & Eastern....100| ... ..!......!|U. 8. Iluminat.Co.100! ...... “zy 2++|| Mex. Nat. Construct’D) ......|---e00 
do 2d pref..100) 3 4 || Petersburg ........ ..200} . ongeee |109° || West. El. L. Consol.50's 25%)| 26°°|| Mich. “Pens. Car..109/ ...... leosaae 
East Pennsyivania.50s 53 |...... Phila. & Erie.......50)¢ 25 | ....! Do pref.....508 44 | 45 do. pref...... a asad xi baat 

Eastern ip N. H...100| 78 80 = - Phil. Germ. & Nor..50/s...... )129 || GAS STOCKS, | } | Morris Can., gu. 4.100) ..... 80 
Elmira & %. al oe nmin indinaie Pho & Read. .....50| 164 16s Balt. Consol. Gas .100) 56 | 56% | do pf.,gu.Lo. 100! 193 Tl scans ° 
do 0) oumee -| ecegas hila. & Trenton. -LOU) ..-22-)-22200 Bay State........... 50's 5%! 6 || Mt. Des. &E.S.Land.5.| ...-| _ 3u. 
Evenevilles 1: eo 50) 13 a + 136 |} Phils, Wil. & Balt. 50's 57 5749!|Brookiyn...........25) 110 [115 | Nat. Cordage (new)...| 135 13% 

tehburg.... ..... 160 | 26%) Pitts.Cin.C.dBt.L..100/ 14 | 16 | Citizens’. 20) eel do ref.....| 43 | 50 
do Pref....100 8314) do pref. 100; 50 534'| Fulton Municip.100 130 |i33 "| | National Lead Co.....| 3249 32% 
Flint & Pere Marg.100! ...... 3 | Pitts. & Connell’e..50's 8 |...... Metropolitan....100/ 120 ji30 | do pref.......| 7L | 728 

do pref..100| 58 | 60 | Pitte.Ft.W.& C.,guar. 7) 148 |152 Nassau........ ...25 150 os. oe e| Nat, Linseed. Oil Co. 2L | 23 

Fla.Cen.&P. -V.T.Cer. t a 1158 Pitts. Junct....... 35 || People’s.... ... ---10} 87 | 91 ‘|\Nat. Starch M. Co. 100 5 8 

do 1st pref.cum.1U0| ......|......| Pitts.M.K. &Yough 50 "133 jlz4 || Wilt amsburg ssoch BEM Laces A. > aes 55 70 

do 2dpf.non-cum.10u| 30 2.227: | bitte. Va. & Charies.50/sx42 | 44 | Charlest'u8.C.,Gas.25/¢ 23 |-_--. || 2d Pref.........,.-..| 23 | 40 
Georgia Pacitic...100| 3 5 | Pitts. 4 Western...50/s....../...<-. | Chartiers Valley... 100\s 10 | N.Y. Loan & {mpr’t...| 5u 60 
Ga. RR. & b’kg Co.100/ 145 Pref..50| 34 36 | Chic. Gas tr. rec...100 63%! 697%  Nurth A” AmercauColdu) 853) 8% 
Gr. Rapids & Ind .100! 1 5 | Pitts. Youngs. Ash Sols 43 | 50 | Cincin. G.&CoKe.1Gux! 193%, 198) \Necchwest Equip.100) ...... Resins 
Gt. North. Ry. pref..| 1144/116 pref....50/s......| 61 ||Denver Consol... 109 70 | Jvegon Iinprove..100) 12 ls 
Gr. B. W. &8t. P...100| 7 8 | Port. Saco & Ports. 100} 129 [129% \Gartford, Ct., G. L..2 Rcenadl Pacitic Mail €3.C0.100! 138%) 19 

do Pref...100; 14 15 | Port Royal & Augusta! ......)......! | tndianapolis,’ jad. 50 140 |eeeeee Pennsyly. Atsel. -100's. st ~ 
Harti’d & Ct. West.100! Recta 33 Prov. & Worcester.100| 245 saz Jersey CityGas Light.| 180 |[..... . P. Lorillard Co. pt. 100) 110 /|115 

Hous. & Tex.Cent. 100 3 | 4 | Rens. &Saratoga..100} 160 (165 People’s Gas Light..| 140 |...... Procter & G. Co....100) ...... ——_ 

Hunting. & br.Top.56/s 35 | 36 || Rich. F. & P.,com.100 122 |125 ||Louiaville Gas Light.| 115 {118 || Pref. 8p.c. CUUL1OO| ...-..l eee ce 
do Pret.5v} is 5014)...--- Richmond & P’h’g.100/ 108 |..... i) Memphis Gas.......... seewee| neem: | Puli’ D Paid aap, ® 168 171 
Tllinois Centrai...10¢| 92%| 93 Rich.&W.P.Ter.tr.ree. 2 2% |N. Orleans Gas L.100 23 j112's san Diego Laad., ... - 8 
do leased 1.,4p.c. 100] eae per bases do Pret.tr.rec.luce} 1/4 13%), N.Y. City— Central.50 -----.| St.Louis B’dge,lst pref) 'e103 106 
Lows Central semen 100} 6 | 7 | Rtonmend York R.&C.! ......!..... i > ag oot 12e 128 2d pref. cert..... 100! ie 48 52 
Peep tom! OOo) 92 | Pin Grande West..100) 16 19 Eaniteble ......100) 170 117: 3t. Lonis Tan. RR.1Lw!leO3 11068 











* Price bululua, § Lurchaser also pays accrued interest, « Quotations dollars pershare. ¢ In L Londou, | With order for defaulted interest. 
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| | | } 
MISCELLANEOUSST’KS.| Bid. | Ask. | MANUFACT’G STOCKS. | Bid. | Ask. | BANK STOCKS. | Bid. | Ask. | INSURANCE STOCKS. Bid. ( Ask. 
—— | — 
St. Louis Transfer Co.| 60 | 65 | |' Salmon Falls(N. H.)300! 250 (255 |'CommercialNat... 100| 325 lace” ''Southern a sama |110 
South’n CottonOil.100) .... | 50 | snove (Fall air). 380) adios = Continental Nat...100) ....../...... ||State of N. Y..... .100| 112 |113 
Tex. & Pac. L’d Tr.}00| ..... -|-----.| Slade (Fall Riv.)..100) ..-.... | ‘orn Exchange........| eS See Third National.... 100} secosl dae 
U. 8. Express.....100) 50 | 69 | Stafford (Fall Riv. )100) 110 iid Drovers’ National..... b caidieciiad 150 |'Tradesmen’s........40) 110 |...... 
U. 8. Rubber Co...100) 33 | 42 | Stark Mills(N.H. wart 1212142 1220 First National..... 200) cccce -/350 ||United States Nat.100! 190 2 
do _—ipref.......100| 78 | 82 | Tecumseh (¥.R.)..100) ..... 105 | Fort Dearborn Nat....| .-. ..|......| Western National.100/; 112 {113 
Wells Fargo Exp..100| 140 (143 | Thorndike(Mass. i000) 1365 |1375 Globe National........ 1110 |115 ||West Side .........100] ...cccl-ccoce 
West End Land (Bost.) 1342 14 | Tremont &3. (Mass) 100} Tt 134 | Hide and Leather. 100) canpind 155 || Phitadelphia.s } 
West’n Union seef Co.} ......|.....- Union C, Mf. (F.R.)100) 187 Ells. Tr. & 8: DPivsasense! 325 '375 | Bank of No. Amer.100) ......! aihinds 
MINING STOCKSS | | Wam anoag (F. R.)100) ...... /107— - International .........| 130 140 | Chestnut 8t. Nat..100) 
(N. Y. & SAN. N.) | Wash ~— ~ 100; 99 /100 |'Lincoin National...... | -...0.)-.0.-- |\Commereial Nat....50! ... 
Adams Cons..... ..... "75! cece-|| GO _ Oe 102 104 Merchants’ Nat...100) ..... cenit - Farm.&Mech.Nat.100) . 
American Flag........ -€1, 02 Weetamse UF. R.).100, 45 47 ‘Metropolitan Nat.100) ...... |220 | First National.....100| ......|...000 
pC *21). ««see-|| Willim’tic Linen Co. 25| 25% 26% Nat. Rk. of Amer. .100} . Pr ae Fourth 8t. Nat’l.. -100) on -eebleneees 
BARBRA. caccces ceceseee| cscce omnis York Co. (Me.)....750)x11V00 1105 Nat. B’k of Rep.. 100) 110 1124 Girard National. “~.40) oor 
Barcelona .........--.- °03)......| BANK STOCKS, j National Live Stoek.. | 200 (230 Manufact’rs’ Nat .10 00) 7h aie 
Belle Isle..........100) ...-- | ona } Baltimore, Northwestern Nat. 100! ......|....... Mechanics’ Nat'l. 100) kee cue 
Belmont...............| ‘15! ‘20 Bank of Baltimore.100 3tate Bank ........ -| 175 |...... Nat.Bk. N.Liberties. 50) 165 | ..e006 
Best & Belcher........} 1°00)...... Bank of Commerce.15 Union National.. 7100; 180 |...... Penn National...... Oe cénuded saoauie 
Bodie........... .100 <a oS 10 Cincinnati, Philadelphia Nat’l.100| ...... | ceniiob 
ee meee ‘50 Com. & Farmers’..100 Atlas National....100, 135 (142% Seventh National.100; ......|...... 
Bulwer........ ....100 *10)......|| Farmers’ B’k of Md.30 Citizens’ National.100) ....../235 | Tradesmen’s Nat’l..50) ...... sweese 
Caledonia B. H....100 *50|..... | Farmers’ & Merch..40 Commercial Bank. -50| 112 (114 || St. Louls, | 
Con. Imperial......... *10|......|| Farmers’&Planters’ 25 Equitable Nat..... 100; 120 (122 | Amer. — “aac 180 /|190 
Ollar...... -eecee *80|......|/ First Nat. of Balt..100 Fifth National ....100| 98 (100 Boatmen’s......... 150 |160 
Chrysolite........... 0 ‘15|..... || German American.100 .| First National ....100) 255 |258 | Bremen............ 100 i. oor 
Comstock Tunnel st’k. ‘07; + °09) Howard.............-1 Fourth National ..100) 280 |300 Chemical Nat...- -100; 89 | 90 
Consol. Cal. & Va.....| 1°75|...... ||Marine.. 30 German National.100| 210 (215 | Citizens’..... «- ----100/ 130 (140 
Crown Point.......100 "55 Mechanics?’ . -10 Market National. a 135 |137% Nat. Bank of Com.100] 138 |140 
Deadwood terra... 1°00|......| Merchants’........ 00 Merchants’ Nat’l.. 141 1143 Commercial . -100] 275 |....06 
Denver City Con......| ....--|- "| |National Exch'ge.100 National Lafa agetiolo0 280 |305 | Continental Nati 83 
SEER connate cecasane 10 seers] People’s........-...-20 -| Ohio Valley 1.100| 135 |138 Franklin .... ......100| 350 |...c«s 
El Christo......... -2.| sss. |---.-.| Second National..100 Second National ..100| 390 |100 Fourth National. -100) i ao 
Eu’ka Con. ........100 | || Third National....100 Third National....100| 155 [EST |\GOONGROM:.. cass nose 10 eo 
Father DeSmet....100 15 cocoee WOE nc see conccete | Western German..100/ 350 | err German Amer jeau100| GOO: | ...c00 
Gould &Curry 8.30.100 ,. = || Western .....-.. -...20 ,. New Orleans. | International .....100) 135 |140 
Hale & Norcross..100 *70}..-00)| Boston.t American Nat.....100) 130 |133 Laclede National..100) 115 ‘117%g 
Horn Bilver..........-. 3°20}..... - |Atlantic...........100) 132%, 133 Bank of Commerce.10|} 16%; 16%; Lafayette. soscenened OO) 310 | sence 
Iron Silver..........20} °15)......||Atlas...... «+ «oe---100 122%) 1123 Canal & Banking..100) 167 |......|| Mechanics......... SO” | cane 
i | ees "10 seneee|| \Blackstone.... .. -100; & $91e, 90 | Citizens’. .........100) 85 89 | Merchants’ Wiéi:100 a 
Kings. &Pembr’ke Iron *10|..... ||Boston National..100| = |102 | Co- -operative. ee a 23% |Mullanphy ........ | 2 ae 
Lacrosse............ 10| ....-. 08) Boy] : peepee 0 2 132 GermaniaNation’l.100! 210 (220 | Nat. Bk. Republic. 100 95 | 981g 
LeadvilloGonsol....10 15 *16)) Broadwav......... 0 |.-+ee-| Hibernia National.100| 235 |...... Northwestern..... 10 0| we fo 
Little Chief.........50 19 keemaill Bunker Hill.... "7700! 203 (207 | Louisiana Nat. 122.100) ......|....-.|'8t. Louis National.100/ 125 |130 
Mexican ..........100| 1°20)......| Central... ... veee 100) 148 (152 || Metropolitan..---: 100x167 |...... State Bank..........50) i 19249 1979 
jenna soi CITT Gity.- ewe 100! 880 89 Mutual National-100, 107% 110” Third National....100, 118 "|120 
wecweseees *£5|....-.|\Columbian .... ...- 100} 100/100‘ New Orleans Nat.. 100| 730 San Francisco, | 
eccce.| -cooee || COMMMETCE......2-- 100, 130%2 131 | People’s........... 50) 1024) 103%9 Anglo-Californian...... 70 | 711g 
Wes PERER, Deel Commercial .......100| 95 | 97 | State National ....100) ...... Bank of California ve sevens /255 
--10} 1°70)...... Com’onw ‘Ith (wew) 00) 13419135 | Traders’..........- 100) First Nat’l Gold... w+ /195 
Ohiental & Miller". ------| °08)/Continental ....... 00! 124 125 Union National ...100) 137% 1385 London Paris & es | eoeeee/ LZZ¥g 
Phonix of Arizona....} ......!......|/Eagle.......-.-..- 100) 94 | 95 Whitney National.100, 259 |...... London & San Fran...| ......| 39 
RR PER ETS Eliott 222.2222 22222100! 129. 129% New York, | Pacitic.... ... as| scone Mae 
Robinson Gongs:....50| ..---- 50) Everett............100| 94% 96 | America........... 100) ....../215 INSURANCE 
WURDE case. secccorencs *60}...00. || Exchange ......... 100 1284139 | American Exch’gel00| ...... |150 SToCKs, 1 
Sierra Nevada.....1C0 *40}......|| Faneuil Hall ...... 100/ 133 (133s; Bowery..........+-100] ...22.|..2.--'| New York, | 
tandard 0; 1°00)......| First National.....100' 235 (237) Broadway .......... 25| ....0.|262l |Alliance.......... 1000' 70 | 80 
Union Consol 0 First Ward........100 128 139 | Butchers’ &Drovers'25 | \¢ , American........... 50' 110 |140 
ictal i | Fourth National...100) 118 122 | Central National..100) Bowery............-25, 60 | 70 
Yellow Jacket || Freeman’s ... 100 : Chass National....100) 450 Broadway.... ...... 25,116 |120 
BOSTON m1 | Globe... . Cnatham ..... ..25) Citizens’ ............ 20 100 /110 
(See Page 1002.) Hawilton...... Chemical . 100 Commonwealth ...100 65 70 
MANUFACT°ING. | Hide & Leather | City.... 1 . Continental .......100 235 |260 
Am. Linen (F.Riv)..100} ...... ee | Howard.... .. : Citizen’ --25} Eagle........ 220 
poco (N. H.)....- 100} 13 38 ||Lincoln (new).-..-1 Columbia 100} Empire City. 75 
Amoskeag (N.H.) 10v0 12150! |2160 | Manufacturers’ ...100 101 102 Commerce. -100, Farragut ..... 100 
Androscog’n (Me.).100 159% |162 || Macket............ 100' 98 ¥8% Continental ....... 100} German-American ; 2s 305 
Appleton (Mass.).1000| 6.0 |635 | Market (Brighton).100 100 1(0% Corn Exchange ...100) Germania........ .-.00' 160 /|180 
Atlantic (Mass.)...100| 89 | 89%, Massachusetts ....100, 100 |:00+» Deposit ...... ....100! Globe. ....-.. -...-.-50; 79 | 75 
Barnaby (Fall Riv.)...| ...... 130 | Mechanics’........100 127 (12748 East River.......... 25) Greenwich......... 725! 100 11¢ 
Barnard Mfg. (F.R.) 85 89 Merchants’ ........100 155 (155s Eleventh Ward..... 25 200 Hamilton ..........15: 75 80 
Bates (Me.)........ 134%/135 Metropolitan ......100| 97 | 98 | Fifth Avenue.,.....100| Hanover............50| 120 [135 
Boott Cot.(Mass.)100U0/x 330 |/1340 Monument ........ 100, 237 (242 | Fifth National.....100) .. DUNO: natsekscnhnce 00 135 /|141 
Border City Mfg.(F.R.)| 140 /145 | Mt. Vernon........100) 132 132% First National.....100/ Kings Co. (Bkiyn). 20 165 |175 
Boston Co.(Muss.)1U00'x 1065 |1075 | New England ..... bet 159 (161 First Nat.ofStaten Id..| Manuf.& Builders’ 100! 90 |100 
Boston Belting....100| 178 |178+4| North.............. 100} 128 (129 | Four:eenth Street.100) Nassau (Brooklyn). a 150 |.. 008 
Bost. Duck (Mass.)700| 1060 |1070 | North America....100) 117 (11742) Fourth National -.100) National.......... 75 80 
Chace (Fall River).100} 107 [10 | Old Boston........100) 101 |L01% Gallatin National . 59) Niagara ......... ~ 50} 130 |150 
Chicopee (Mass.)..100| 107% /103 || People’s... ....... 100| 163 |164 | Garfield............ North River ........ 25, 70 | 75 
Cocheco (N.H.)....500) 39249/395 | Redemption .......100) 128 (12542 German American. 195 | PROMNG.05:s00 000 Bel be 140 
Jollins Co. (Conn.)1V0|} 101 |110 | Republic... ... ---100) 160 (160+, German Exchangel160!| . Peter Cooper ....... 20! 125 |135 
Continental (Me.).1U0| 202} 22 || Kevere........ ....100) 102 0244, Germania ......... 100) Phenix (B’ klyn). .-.50; 130 |145 
Cres’t Mills (F.R.).100) ......|.... Rockland.......... 100) 160 [16042 Greenwich..........25) Rutgers .... ... +---025) 115 (121 
Crystal 8 ave. Bl. (F.K.)| —_....| .-.«-| Second National...100) 194 /i9444 Hanover........... 100 Stuyvesant.........25) 80 | 95 
Davol Mills (F.R.).luu| 92 | 95 Peer gresnsenens 00} 235 | ...-- Hide & Leather ...100 United States.......25' 110 |120 
Dwight (Mass.)....500} 94748/950 ||shawmut......... 00; 126 (127 Hudson River..... 100 Westchester ........10| 150 |165 
Edwards (Me.) ...1Uu0} 124 124.5) Shoo. & "Leather. 77100} 90%9| 91 | Importers’ & Tr...100 Williamsburg City..50 300 |325 
Everett (Mass.)..New| 1v449!.05 | South End. onneeg 9449! 95 | Irving.. -.50 | 
Flint Mills (F. R.). es 103 (106 . 1164s; Leather “Manufts.. 7100 =oee INSUR-| 
Franklin (Me.).... 103 (106 10044 Liberty ...... w..-2-100 ° NCE SCRIP, 
GI’be Y. Bulls 8100 osama ae 1u049||Lincoln........-... 100 Atlantic Mutual.... # 
Granite(F_R.)......100} ...... 20 i 96 |'Matison Square. .-10,) 1989..c0c scnccecs coc.) 200 110% 
Great hella H.). 100} 126 (12644) Tremont 9319'|Manhattan .........50 as -ee-| 10012102 
Hamilton (Mass.)1000| 1050 |1055 || Union 135 ||Market & Fulton..100} ....../240 | 1891.... ...........- 10119/103 
Hartf. Carpet (Ct.)100} ...... 90 | 110 | Mechanics’ ewes vee-| 102 (103% 
Hill (Me.)..........100| “71 | 74 || . #3 ||Mechanies’ & Tr -| 162 |104 
Hol ake W Power 100} 250 |...... I} rop oli 120 | Mercantile.....-.-.1 inated Comm’ cl Mat.i873-82) ......1 5 
kin Philip (F. FR) 100 “21 ia | } af ‘Brookija 1 75 | nee ed xen’e.50 
lace ili WO} 12 122 | Bedford............ 1 ------| Merchan xch’e ICES OF EXC 
Laconia (Me.).....400} 67212675 || Broadway.... TIZ100! 165 | ....-| Metropolitan .. _ eR os 
Lancast’rM.(N.H.)400, 710 |715 | Brooklyn... -...-- 100) 180 |..... “lIMoune Morsis 
L’rel Lake Mills (F.k.)| ...... |L03 | City National.......50) 410 |420 | Mount Morris .....100) - N.Y. Stock, 18.00ubid.; 19,000 ask, 
Lawrence (Mass.)..100} 169%/170 | Commercial .... ....60| ....../163 ||Murray Hill cocoa eccccs|-cocce!| Last sale, June..... 18,000 
Lowell (Muss.)....690| 680 [685 || Fifth Avenue......100) 155 vevees||NAQBAUL.-.-002c00020,50 || N.Y. Consol.8t’k & Pet.|100b. 125a. 
Lowell Bleachery.100|} 107%/103 | First National....100/ 450 |......,|New York.........100/ ....../236 |) Last sale, June 1.... 1 
LowellMach. Shop.500/ 665 \670 Fulton.............-40| 200 |......||/New York County.100| 620 |......! Preduce .........; 750 ask. 
iyman M. (Mass.).100| 72%) 73 | Hamilton..... eee -- 100} 142 |......) .Y.Nat.Exch’nge 100) 12 ne eeee || Last ee June 13... 7 
eo H. } 100} 12519/126 Kings SAY -m00- 2S 150 (153 ‘Ninth National....100|; 114 |124 | N. Y. Cotton...........|900b.1,000a 
aaasie 1000; 1625 oy Long Island.......100) 155 |...... | Nineteenth Ward.100/ ......|..-.- Last sale, June 8.. 950 
Mechanics (F. R.) 100} ...... |Manufacturers.... 30) 215 |......||North America.....70| 155 175 1 Y. Coffee............|225b. 250a. 
Merchants’ (F. R.) 100} ...... is Mechanics’.........50! 280 |......| Oriental ............25| 235 |259 Last sale, June eae 250 
Merrimack(Mass) 1000 1150 |1155 | Mechanics’ & Traders’) 250 |...... BOE concn aecoree cB <4 BOO biasess . Y. Metal ...........| 70 b. 100 a, 
Middlesex (Mass.).100/x145 /|145'9| Nassau ..... e+ oee-100/ 280 |......||Park. ....c0c--02 100) ....../305 | Rl Est. Ex. & Aue. R’m|840b. 900a, 
Nashua (N. H.)....500| 550 (555 ||North Side.........100| 160 |...... |People’ oa Se ceeeee|eeees-|| Last sale, May 9.... 840 
Naumkeag (Mass.)100) 112 |112g| Seventeenth Ward. 1u9| cecaco (70. ||PROMEE.<.cescans 12 -| Boston Stock ........-.! 16,500 bid. 
Newmarket........500| 320 [325 Sprague.......... --100; 200 |...... Produce Bxchiangei00  - eel------ Last sale, June Ll...) 17,000 
Osborn Mills(F.R.)l0u} 110 12 | 26th Ward.2272""100| 165 |......| Republic.........-..100) i70 180°") | Philadelphia Svock. ea Lwaeeee: cael 
Pacitic (Mass.)...1U00! 1700 i710. Wallabout.... .....100) 110 20 |'Seavuard ......... -100) socesel] . RADURINED: <0g -dtiap ces | : 
Pepperell (Me.)....500| 1500 |1508 | Chicago, |'Second National...100: 300 -eeeee (Chic. Board of Trade.. fears "5/73: 
Pocasset (F. R.)...100| ...... 118 | American Exch. Nat..| .......145 | Seventh National .100; 130 |...... Last 8al©..cece-cosy--' . + TS ner 
Rich. Bord’n (F. R190) 10249/!06 | Atias National........| 125 |...... |Shermun.......-...100) wenn el -eeeee Chicago 8cooky?.1:.... Wit *1000a 
Robeson (F. Riv.)1 0uy) serene laneace| | Chemical National... weeeee| SHO & Leather See > eres 55 || Lastesale...... ‘| 200 
Sagamore (F.Riv.).100 -" 116°” Chicago Nat.......100! 280°°1300 ‘St. Nicholas. . 100! 130°"|......| Pittsb. Pet. Birk & Met. 57D. 600a 
* Prices nowina, { Suston bamk quotations are allex-dividend. ¢ Pics por suure—not yer eent, } 75 per coat paid in cash, 
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1010 THE CHRONICLE. [Vou. LVI, 
Zuvestment iene | Latest Earnings Reported. | Jan. 1 Latest Daw, 
| 
ae 1893. | 1892, | 1893. | _1892, 
° ° ! 3 | 4 
Railroad Dutelligence. | Pss8yeehuu.| ozosos! apices! agenseal «oe 
_ | paceites ae. 7o.405/ 791.008) 4.631.523 “373/008 | 
Montana Ceut|May.......| 100,9 "O34 "042! 3 
The INVESTORS’ SUPPLEMENT, @ pamphiet of 150 pages ‘ x a. May databace |" is. 194 Hatt 5,333.27) 5490-05 
contains extended tables of the Stocks and Bonds of Rail- | Quit ® Chicase |Mar en. oe eee 
May....... ¥ 132 :2 
roads,and other Companies, with remarks and statistics con- — nd py 1142! 1.328) bg tts 3947 
2 s &y 3,12 g 4! 2 
cerning the income, financial status, etc., of each Company, | Humest’n&Shen May. anna 8,500 B300 5 4's62 59'43i j 
It is published on the last Saturday of every other month— eee ately — ee 1,7 Pct 1 PB... | 935'663| 7 Bret 
SEE saacese rE 3 53) 7,925, ’ 22 
vis., January, March, May, July, September and November, | 124,Dec.& West.|May .......| 31,411 ‘ 30/263 175;s63| "189,861 q 
and is furnished without extra charge to all regular sub- | ilnteroc. (Mex.) Wk Mayo 43°30" Fare! 1992/333 tos 10S ; 
ecribers of the CHRONICLE, Se. —" ~— Te 33/852) 778,718| 757,465 . 
; ailway. sovith 1308 2'95 7,467 ‘ 
The General Quotations of Stocks and Bonds, occupying ee 4thwk May 10,636 10-9731 1i7'6td 159°318 
ete pages of the CHRONICLE, are published on the third RCE S& Mem. et Jue 76.576 Pett) 2,146'567 2,080/161 
Saturday of each month. K-C.Mem.& Bir-|Istwk Jue] 16,533] 16/871! 477.743| 463,673 
K.C. Pitts. & G.|May....... 12'123| 3'946| 391550]. 21.139 
Kan.0. Sub Belt|May «2... 22.471) 41108, _ 82,857 20,517 
.C.Wy.&>  __as 26,83: § 
RAILROAD EARNINGS. Rola g Weat [istwk Sic Giza] 74339 iets] Lesvos 
oi .Erie All. & So. 5.269, 6.294, 34.059] 32,96 
coon, Latest Earnings Reported | Jan. 1 to Latest Date | Pons © Wud. istwi Sie] 69-976) 4-469) 1,987,143) 1.931.118 LA 
Weekor Mo| 1893. | 1892. 1893. | 1892, Long Isiand.. ‘listwik J’ne 117,27 108'303 1 531115 1 501955 y 
Louis.& Mo.Riv.|Mareh..... 34,832! 33/617, ° 98.771| °106,730 M 
_— 3 fm Louis.Ey.&St.L.|istwk J’ne| 34,938} 24'371| _ 821.037] _ 533,520 ¥ 
Adirondack...../April...... + 12,231 12,280 57,640 55,265 | Louisv.&Nashv.|1lstwk J’ne 381,375] 381/210] 9 332,669] 8 839,562 y 
Allegheny Vai. |April...... | 230,622/ 212°183' 842'811| _ 735,726 | Louis.N.A.&Ch |Istwk J’ne| 69,576 62°577| 1,333.662| 1,271:810 y 
Aton T.&8. Fe: listwk Jue) 742'569| 696.608 16,767,648/15,378,311 | Lou.St.L.€Tex.|4thwkMay| 16,550} 16,929 253,998] "257,296 W 
St. L. & San F|istwk J’ne| 153,585! 143,362, 3.700,317| 3,390,624 | Macon & Birm../May .... 4,154] 7,059] 23,272] 31,911 w 
Col. Midland [ith wkApr, 50,745) 58,064! '632:685| 660,139 | Manches &Aug./Mareh..... 1,555] 1/334 4,599 3,667 w 
Agg. total.../Istwk J’ne 336,154) 839,970 20,467,965|18.768,935 | Mauistique. ....)May....... 10,031} 15,921 59.377 66,503 Ww 
Atlanta&Char.a|Mareh..... 71,430, 66,714) 205,482) 198,536 | Memphis&Chas. Istwk J’ue} _ 23,403} 19,902] _ 630,187] | 606,82 ¥ 
Atlanta & Flor’a| May. ......| 3,992) 7,375! 33.225} _ 34,355 | {Mexican Cent.|istwk J’ne| 167,058) 132, 7e3| 3,531,846] 8,301,475 b 
B.4&0.BastLines/April...... 11,523,469 1 560, B73) 5,885,717| 6,119,109 Mexican Inter’l |February 165,809} 116,856 377,918 247'279 K 
Western Lines|April...... | 499:403| '4947561| 2'065,886| 2,023'417 | (Mex. Natioual./istwk J’ne| 63,307| 63,653) 1,943,647| 1,713,379 h 
epee April...... 2,022'871 2,054,952 7,951,603] 8:142;526 | {Mexican R'way| Wk May27| 57,074] 57,000] 1,295,352 1;331;30 7 
Bel.£0-Southw jistwk Sine, 53,198, 49,710] 1,089,542 1,091,428 | Milwaukee Nolistwk J’ne| 34,72 32'883| '732;183| 676,016 bk 
April...... | ‘ 1853 6,928 6 ineral Range.|May....... 3: "31: ¢ ' 
Bir. & Atlantic. .|May. ...... 801} (3,869, 14,812 18 a8 Minneap.&St.L. May 148 366 136:376 ogz'e12 730° 2 pa 
Bir.sb.&Tenn.R/April......| 16,901; 16,069! _82;132) 72592 | M-St.P.&S.8.M-Jistwk J’ne| 61,888] 51,915] 1,252,194] 1 1731932 no 
Brooklyn Elev..jlstwk J’ne, 36,168 35,223' 874,144 834.463 | Mo.Kan.& Tex..|{stwk J’ne 203,900 146,263 4, 033, 852 3531-159 = 
Buff. Roch. &Pitt istwk J’ne| 65,380! 59'417, 1,408;847| 1,310,799 | Mo.Pac.&lrouM|istwk J’ne| 443,839] 430,052/11,173,717|10,738,7 765 in 
Bur. ~ Hy or Ft cN i ae See 1,564,108) 1,603,263 ene & Birm.|ithwk May 6,021 4/895 738,765 lin 
Cam Seba 5 97 170,31 1 > 5. oe a obi e& Ohio.. y a on ° ’ fered evUVvi  —*eeeeee 3 PS et 
CanadianPacttic istwi Jn J “ia 405, 00 “2 :000 ne 8493;211 Mont. & Mex.Gif pe aerate 2OF iss tS L888 " 201; 852 ! 
arc 7) : 201 12,636 9,728 | Nash.Ch.& 8t.l../May. 414,376 :116 U 
Car. Midland....|May. ... 21.006 '331 | N. Jersey &N.Y.|March.... 3359] tbe Ate) eee aos] edsO12 ae 
Centralof N.J../A Lae ty 1.961 | NowOrl&So'n.. Map. yt MY MR ct 
Sa 952.600) 4.993511 | Meron eg o-(MAY-----1, ob l grdls gis soslta. dos beslaZ.eseeie " 
Central of 8. C._/March..._| 31, 1072 | N. Yok. E& W-/Apnii....-|2378.00,[2,a0s 295] 9(318,059] 9.432.908 C 
Char. Cin.&Chic./May. ...... ‘ 2,73 30,164 | N. Y,Pa.& Ohio an Re ‘594, Bol eer e33] 23325776] 2:242/007 75 
Chariest'n&@ev Apel... 9.129 an 2, 164 | NV @NEng.. ta wana ,080| 576,334) 2,324,776 42, 7 ‘ 7) 1 
Char.Sum.& No.|May. ...... 267) N-Y.& North’a..|May 2] 33,030 “igou6| 237088] igetses oe 
Ch’ut’qua Lake.|April...... N. Y. Ont. & W. ‘listwk Jn wt 43-288) 1 boszea 16940 
Gherav.@Darl (April... N-YSusq. Wo lap | 4sy3| rssiogs| 'a9zss19| “aasrasl 
Ches. & Ohio..../1stwk J’ne 192; 662 190, 293| 4,282°199 3,932,997 | Norf. & South’a April... 43,444 "13°66 139;691 140,694 re 
Seep May) AEE HRT CHESLG eaeh |e |i] ABA BGI tat oan “ 
NO./April...... > stn A) ; * " "2 1 t 
Ghic. Bur. & Q,./April...-.. 2,990,399 2,757,629 12,392,487) L2,087, "569 | North'n Ceutrai. April. wane 567,140 542'952| 2 231150] 2,212°313 Bal 
Ghie.& East. 1 i. istwi ‘ne oo 445/80. 745, L; ‘822, 690| 1,632,262 Northern Pacitic/3d wk May 415233| 363°379| 6,921,369] 7,748,842 Bro 
Chis Ge. west 5 Heel sso “ar, 55 6 1 "065, "625 is. Ct. | —. 3d wk May 86,763 96,583] 1,805,595) 1,971,818 Baft 
gg Ge weteliee i) Shear Sgeeee| weghtay| MEazats | ona gmcccsr|utre =| Sees] ges eltoee get aan at ee 
ee ae oF. |tawk Lae) 078, 188 595, baa 13,287,123] 12,741,641 | Ohio River...--. lstwit Fuel 18623] “1s'0791 3e'seal sen zee Chi 
ic.& Ohio Riv. | Istwk J’ne 1,475 a Ohio Southern... - 41028 ete, 6 Seeeee =6Ser ase Chic 
Chic. &N’thw’n.|April ..... l2, 305, 607 2, 356, 214| 9,012,904| 9,357,168 | Omaha & St. L.. = a 52124] 4e'a0 e374 igs’ert Chic 
Ohic. Peo.de8 Lb detwk Fane gee 6,744 a 22, 2,473| 580.679) 527,554 Oregon Imp. Co. April......| 330,705 303,336 1,139°756 1,164,405 Chic 
Chio.8t.P.M.&0O.|April...... 599,216 "628° 305 257 1392 6,610,688 | Par nem ade tee oo 26,739] ~221032| °132,828| ° 71,925 Chic 
».M.&O.| April... ... 12 : 3,033| 2,644.0 fenn. Midi’d..|) 7 ‘ 2124: 59°765 : 
Chic. & W. Mich. apt 5 J’ne 36,293 3 1, 601 821.1 52 793. 910 Seneaaovente... Apa “12122]5,895,492 5,746,730 22,041'665 21,493,372 Cin: 
Qin. Jack & Mac./Istwk J’ne| 12,535 11,091| 297, 3! 970°383 | Potersburg....lAprinn | 53:84 16,612) Toszes| _ 192t47s Cev 
L2, : 7:459| _ 277,102 | Petersburg...... ; 3,7 ; , 
“ia O.&T.P.jIstwk J’ne| 68.305 72°295! 1,733,636 1,776'396 Poila. & brie. res eo 439497 499.79 1 133.604 1 167°69 “Pe 
a.Gt.South.|Istwk J’ne| 28,292) 28'318| 7661425] °750/025 | Phila. & Read’g-| April ...2! 1,839,975)1 Tail Zloser128| 7; 5033 Cley. 
N.Orl. &N.E. lstwkJ’ne} 22,323) 20,524| 612,564) 530,643] Coal &Ir.Co.c./April...72. 2'310,74 $0'304 oe ouar 359 Col. 
Ala. & Vicksb.|istwk J’ne| 6,296 7.979, 233°769| 260,309 | TotalbothCos. pe re 1501723 “etyKt Te 231, 284 herterat yt 
Vicks. Sh. & P./1stwk J’ne 4,489 4,364 218,869 227,580 Lehigh Valley. oak met 1, "55 1, 629 woot pero tp oar's12 en 
Erlanger Syst.1stwk J’ne| 129,705! 133,480| 3,565,277| 3,541,848 | Pitts. Mar. Ch.|May. ...22) ‘“ — i133 “i ae Cr Detn 
‘nn, Northw'n.May.....-{ 1,767, 16451 71723) mai | Pitt.Shen.&1.E.|May ...27 9339) 28330 ee ee alu 
are S ©. SE sivason 221528 20,323] 1045679 90,459 | Pittsb. & West |May....... 154 643 26.030) jargda| | 5er430 East. 
ayev.May. | L137 1162! hws ot Het Pitt. CLaTel Mee": 113,669 621,26u 558,430 ast. 
‘ev.Akron&Co. 4thwkMay, 28,753, 25,583| 414,834 382,939] Pitts. Pa. & F Mer... Cu BR Evat 
vley. Can. & So.|April...... | 85,000 63,972]... a Total eystem..|istwk Jue ee 2y. 183) laeaos| | p6ar631 Evan 
4, Cin. Ch.&8.L. Istwk J’ne, 274,019 273,276) 5,735,333, 5,870,212 | Pitt. Yoang.«a.'A she, 1$3°t64! £6,319) 11130 .0el oor ees Mint 
Peo. & East'n. Istwk J’ne| 36,290 29,796 701,799] "734211 Pt. Roval & Aug MI on 164 122,365 364,242 394,265 @ nt 
Olev. & Marietta/Istwk J’ne, 6,529 6,291/ 148,170 136/951 | Pt:Roy.&W.Car.| Maren... ooea] Bure82) lOctors| _ saad Cin 
Col. Newb, &1..|March.....| 97237) | 6,005 31°04} 14'622 | Quincy 0.4 K.C.|Muy.-... Dos47| iste: 108353) 111,608 on 
Gol. H.V. & Tol May. ..-...| 243,309, 232,987| 1,323,779) 1,267,435 | Rich.& Dan. aye. March..--|1,103°72011,058,60 a So Gran 
awnee&H|lstwk J’ne! 13,235) 15,370) ”..... Rich.Fr’ksb.&P.|April...... tes 438| over, S67,298| 280,268 whi 
Colusa & Lake../May. ...... ona! 1,992 8746] "85492 | Rich: & Petersb. April greet $2397 $3'oa7 Tios23 fiei2i Det 
inate »742 ; 5393 ; oy sana ay etd er 
Current River.. Istwk J” "ne| 3,125 Oe oes aise ae set Rio Gr. Wate on 5 Bae 11,350 13,758 262,166 239,532 — 
Deny. & Rio Gr.|lstwk J’ne! 176,100 171,800] 3,708,92~| 3. 601,548 | Sag. Tuscola&H. rr ril st 4.30 ar + 4 932,572 10a ee? i 
Des. M.No, & W.|May......- 29,393 29,280) 153,904) "159/218 Sag. Val. & St. 1. april... 397] Sede) 378781 391030 an. ¢ 
t.BayC.&Alp.|May.......- 42,3 3u106] 20092} issors | StL. Aa T Hlletwk duel 2s°4i 8.162 29,553) 29,050 Se 
Det. Lans'g&No istwk J’ne) 22118) 18,550| 510,322| 486.342 | StL. Ken’et&So.|May. ...... tptte] ares) ites]  “aeaae Keok 
Duluths.§&Atl/Istwk J'ne| 54,699 41,700/ 846,127 $51,325 | SuL-Southw'rn.|istwk Jue] _78(500| 62°10) 2,163 eee] 1 729'829 Laie 
uth & Winn..|April...... 25,107, 11,884) _#1.011| 49,192 | St.Paul& Dul'th|May ...... Oo} 63-100) 2.265.001) 2.730 E58 ne 
E. Tenn. Va Ga lstwk J’ne 91,583) 95,093] 2,483,043] 2,609,658 | Sandersy.& Ten. —, — 355 = 930 ‘662,84 Patt Toute 
Engi . pean 76,154 °425 "333,257 ‘N.Pae. |ith wk Mav ‘ ; a 
Evans & [nd’plis|lstwk J’ne “7636! oOr508 teaite fi4'350 ay et — ryt py th esos 2o 706s Louis, 
Evans. & Rich..|lstwk J’ne 3,480 2,527 62.711 6.934 | Sav.Fla. & West, M » oe 43,691) 39,339 219.531) 187,008 Mews 
Evanev. &T. H|istwk J’ne| 25,992! 24°376| 555:586| _520°529 | Bilverton....... — ee se ee lg 7 fg Moxie 
F Hobbars. -----| April...... 609,498 594.83 2 ,307,211| 2,282,823 | Sioux City & No. ~~ Seana si'oro Care] pe’ tse 13.255 Mexic 
Florence te ne, ate yt a ot 1,287,836) 1,301,524 | South Bound May...... 15, | ¥3t000 19898" 157302 Milwa 
‘eaed XN eR 2, 2, - 22 ~, Le wee) s JY teccces , ’ ed 
FL .Cent. & Penin Mar. ...... 124,796] 13°06: — — Soeaecienton March meee a 500 93.529} 596.363) 570.388 _s 
a: 30,251) 32.824) 163,085) 147.088 | So. Pacine Co~| — Mo, Ps 
es 7,502 5.0% 490, 2 cS i . ¥ 
pabaed 54,153} 15,026) 13.439 at0313 loan — aaa ay af yee 1408 OF Nort I 
64,700, 53,473} 348,031 306,182] Morgan’sL&T.|april.....- 406,769 Bra S9213u) | stb et) Northe 
Gr. Rap. 4,446) 4,279) 11,135) 12,438] N.Y.T.& Mex.|April...... 23;693| 19, £63, 1,798,690 me Wise 
40,665! 43,777) 1,003,217| 1,017,309] Tex. &N, Ori. Apel... 149/202 39024 as 5341312 Ohio k 
$602 $512) 203,131) “203,541 | Atlanticsys.d.|April.---../1,044,724 O531672 4,418,005) 4,040,779 Peoria 
GrandT 54,241 56.617 1,300207| 1 323;302 Protel of all |April saticat 3 $00" Se rH estat Rio Gr 
rand Tre... 871,463, 350,536, 8°138,130| 81257546 | CoastDiv(Cal|),. 204/3,752,620 14,089,844) 14,848,005 Rio Gr 
Det.Gr.H.& M. Wk yune 3 isla 21'703 erie 1,641,951 | Bou. Div. (Cal.) } April... 909,158) 801,390 3,335,411| 2,970,160 Bt. Jose 
G.BayW.& St. P.'Mareb.....| 45/04 whe A $- 475,201 Astute Div ../April ...... 183,328} 163,164, 728,498} 621,317 Bt. Lou 
(pews . | New Mex.Div_'April.-”” 30.952| 87,915| 349,527) 332,070 ay 
s 
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mone Latest Earnings Reported. | Jan.1 to Latest Date. 
Weekor Mo| 1892-3. | 1891-2. | 1892-3, 1891-2. 
= $ 7 

Spar. Un. & Col..;March..... 10,643{ 10,761 29,586 28,853 
Staten Isl. R. T./April...... 71,260) 71,502 248,269 245,769 
BtonyCl.&CMt..|April...... 1,891} 1,857 6.274 5,799 
Summit Branch. ./ April becanaieis 108,350} 109, 496 430,721 423,358 
Lykens Valley April ..... 93,764, 85,611 353,088] 318,378 
Tot’l both Co’ 8| April pancaad 202,113) 195,107 783,807 741,736 
Texas & Pacific. lstwk J’ne = 97,591! 92,348) 2.845.199] 2,618,108 

Tex.8.Val&N.W May....... 3.898 3,201 22.679 18,29 
Tol. A. A. & N.M. 24 wk Apr. 26,577) 19°65 339,004] 280,265 
Tol.& OhioCente Istwk J’ne 41.271! 37,988 857,191 741,280 
Tol. P. & West..|lstwk J’ne 18,615) 16,314 399,021 415.963 
Tol. St. L.& K.C.|1stwk J’ne 33,580; 28,176 49,429 830,414 
Tol. & So. Haven April...... 2,058) 2,177 6,641 7.837 
Ulster & Del.... April...... 33,288) 31,729 103,506] 101,157 

Union Fotee | | 

Or.8.L. & U.N. April...... 615,129) 553,237) 1,941,167| 2,041,133 
Or.Ry.& N.Co.|April...... 304,518) 324,512| 17173932] 1/207°905 
U. Pac. D. & G. April...... 422,292! 417,443) 1,809,102] 1,688,226 
8t.Jo.&Gd.Isl.|1stwk J’ne 27,800) 39.800) "540,262 etoe 17: 
All other lines. April aaade 1,604,094) 1,709,966) 6,550,594] 6,760,024 
Tot.U.P.8ys./ April... 3,030,888 |3,083,885/11,889,497|12,060,369 
Cent. Br.& L.L. April. < 77,879, $5,746) 82,687] 403,619 
Montana Un..!April...... 87,160! 86,620) 221,244 359,711 
Leav. Top. &S8.|April ..... ,102 pT ag saxon 13,666 
Man. Al.& Bur.}April...... 2,834 3,391) 3,183 12,537 
Gr’nd total f| April...... 3,154,815}3,218, 242/12, 303° ors 12,656,946 
Vermont Valley} Mareh..... 16,698 14,850) 41,29 40,709 
Wabash......... istwk J’ne 252,400] 234,800) 5, 575, 139 5,593,835 
Wab. Ches. & W.|March.. 7,3 5,577| 237069 16,991 
West Jersey..... a -, 125,878) 122,926 45 1,468 425,471 
W.V.Cen.& Pitts|May. ...... 105,494] 89,486! 455/608] 433,652 
West Va.& Pitts.|March....., 36,580) 25,114) 81.974 64,557 
West. Maryland.|May...-.... 92,943 $2,985) 445,599 370,746 
West. N.Y. & Pa.jistwk J’ne 67,000 54,100) 1,550,854] 1,390,437 
Wheel. & L. Erie} lstwk J’ne 36,146 30,566 649,054 586.349 
Wil.Chad.&Con.}|March..... ; 2,370 2,224 6,202 6,965 
Wil. Col. & Aug jApril......| 53,893 68,008) 247,373| 298,830 
Wrightsv.& Ten } varch..... } 6,600 5,205 iaxtltiieas e- 














* Includes Colorado Midland in 1893 and 1892 both for the e week and 
the year to date. 

a Figures cover only that part of mileage located in South Carolina. 
oEarnings given are on whole Jacksonville Southeastern System. 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s is included in 1893. @ Includes earnings from ferries. ete., 
not given separately. {Mexican currency. ¢ Tol. Col. & Cin. included 
for the week and since Jan. 1in both vears. f Includes only half of 
lines in which Union Pacific has a half interest 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

Our statement of earnings for the first week of June covers 
75 roads and shows a gain of 5°93 per cent. 









































Ist week of June. 1893. 1892, | Increase. | Decrease. 
J 
Atch. Top. & San. Fe Sys* 742,569 696,608) 
St. Louis & San Fr. Sys. 153,585 i143)362) 
Balt. & Ohio Southwest. 52,198 49,710} 
Brooklyn Elevated....... 36,168 35,223} 
Baffaio Roch. & Pittsb’g. 65,320 59,417 
Canadian Pacific.... .... 405,000 394,000 
Chesapeake & Ohio...... 182,662 190,293 
Chicago & East. Illinois. 86,446 80,745 
Chicago Great Western .. 81,897 104,993 
Chicago Milw. & 8t. Paul. 679,188 595,944 
Chicago & Ohio River.. 1,475 1,327 
Chic. Peoria & St. Louis. 26,744 22,472 
Chicago & West Michigan’ 36,293 31,601 
Cin. Jackson & Mackinaw 12,535 11,091 
in.N.O. &T.Pac.(5 roads)| 129,705| 133.480 
Clev. Cin. Chic. & St. L.. 74,019) 273,276 
Peoria & Eastern ...... 36,290) 29,796 
Cleveland & Marietta. 829) »291 
Col. Shawnee & Hocking. 13,235) 15,370 
Current River............ 3,125 3,064 
Denver & Rio Grande..., 176,100 171,800 
Detroit Lansing & North. 22,118 18,550 
Duluth 8. 8. & Atiantic... 54,699 41,700 
East. Tenn. Va. & Ga ..., 91,683) 95,093 
Evansv. & Indianapolis. . 7,636) 6,508 
Evansy. & Richmond. . 3,430 2.527 
Evansy. & Terre Haute., 25,992 24,376 
Flint & Pere Marquette. . 51,828 47,439 
Grand Rapids & Indiana. 40.665 43,777 
Cincinnati R. & Ft. W.. 8,602 8,512 
Other lines........... 4,974| 4,328 
Grand Trunk of Canadai| 369,413) 361,540 
Chicago & Gr. Trunk.i 66,610 
Detroit Gr. Hav.& Mil.t} 21,703 
Intern’! & Gt. North’n ...| 52,223! 
Iowa Central.............| 33.852 
Kan. City Clin. & Spring. 4,719 
Kan. City Ft. 8. & Mem..| 81,489 inane 
Kan. City Mem. & Birm.| 16,871 | 
Keokuk & Western....... j 5,752 ee e 
Lake Erie & Western.....) 54,469) eee 
Long Island.............. } 108,503) 8,776 pihiediames 
Louisv. Evansy. & St. L | 24,371| 10,567 inhant 
Louisville & Nashville .. 381,21LU 165 Sdinaee 
Louis. N. Albany & Chic. 62,577) i ieeepaaes 
Mempnis & Charleston. . 19,9u2) 3,501 oes oann 
Mexican Central......... ‘| 132,163} 34,895 ksi 
Mexican National. ....... 68,653) aaa 
Milwaukee & Northern.. 32,883 1,842 eihaieaiin 
Minn. St. P. & 8.58. M.... 51,915, a . xcduicunel 
Mo. Kansas & Texas..... | 186,263) ioe | ee oe 
Mo. Pacific & [rou Mt.... 430,052) 18,737 Glliapiinenil 
N. Y. Ontario & Weste rh 65,367 2) ee 
—— & Westeru....... 130,033) 32,490) sc. ccce e 
orthern Pacitic....... Q ‘ . =qQ1! P 
Wisconsin Central _.. § 537,486; acaplecieg sosebnaa 18,305 
TEE 18,625) 15,079 fl ae 
Peoria Dec. & Evansv... 18,181 16, ‘612, Cl lU7A7_ e 
Pittsburg & Western... 61,068 46,318) ove sdinmantai 
Rio Grande Southern.... 11,350 13.755) 2,408 
Rio Grande Western..... 40,500 40,000;  j$5uOj_........ 
8t. Joseph & Gd. Isiand.. 27,800 39,300) ,000 
§t. Louis Alton & Tf. H. 22,410 24,840 2,430 
St. Louis & Southwest’n. 73,500 62, 1 LOU) y 
Texas & Pacific.......... 97,591 92,348) 5,243 


























4th week of May. 1893. 1892, Increase, | Decrease. 
& 8 g 8 

Toledo & Ohio Central... 41,271 37,988) 3,283 ccsccone 
Toledo gg ong & West'n.. 18,615 16, 314) rs er oe 
Toledo St. L. & Kan.City. 33,580 28,176) 5,404 cocscene 
Wabash..... Scene sewed 252,400 234,800) 17,600 onesenne 
Western N. Y. & Penn.. 67,000 44,100; 12,900 errr 
Wheeling & Lake Erie . 36,146 30, 566 oN ees 

Total (75 roads)........| 7,515,758 7,094,393! 507,002 85,637 
Net increase (5'93 p.c.)..|-------- | cocosees!) 421,986 cncccee 





* Includes Colorado Midland for both years, 
tf Week ending June 3. 


For the fourth week of May our final statement covers 81 
roads, and shows 12°20 per cent gain in the aggregate. 























4th week of May. 1893. 1892. | Increase. Decrease. 
: ~ g $ 8 

Previously rep’d (66 r’'ds) 10,169,177 9,041,446 1,158,472 30,741 
Burl. Ced. Rap. & North. 111,408 92,59, 5 | 14.813 
Chicago & Grand Trunk.. 67.271 63,911 3,360) 
Cin. N.O. & Tex. Pac.d rds 273,288 245,785) 27,503 
Detroit Gr. Hav. & Milw. 20,850 20,505 345 
East Tennessee Va.& Ga. 165,885 160,126 5,759 
Interoceanic (Mex.).. ..f 43,306 37,276 6,030 
Keokuk & Western....... 9,420 8,583 837 
Memphis & Charleston... 42,454 35,184 7.270 
Mobile & Birmingham... 6,021 4,895 1,126 
Rio Grande Western..... 83,100 81,000 2,100 
San Fran. & No. Pacific. 29,742 SEMIS) ss ccccvcce 

Total ($1 roads)........ 11,021,922) 9,822,384) 1,231,615 

Net increase (12°20p.c.) cocereee! — ennenee -| 1,199,538] —..... oe 








t Week ending May 27. 


Net Earnings Monthly to Latest Dates.—The followmg 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
and in that formis given oncea month, Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish eur 


monthly article on net earnings—say on or about the 20th of 
the month. A paragraph mark (“[) added after the name 
of a road indicates that the figures for that road have not pre- 


viously been given, but appear for the first time in this 
issue, 

— Gross Earnings.—~ ——-Nel en —s 

1893. 1892. 1893 1892, 

Reads. 3 $ $ $ 

Adirondack ™......... Apr. 12,231 12,280 3,710 3,788 

Jan, to Apr. 30.... 57,640 55,265 21.585 21,500 

Allegheny Valley..fApr. 230,622 212,183 89,120 81,582 

Jan. 1 to Apr. 30... 842,811 785,726 254,737 279,560 

At. T. &8. Fe§...... bApr. 3,216,084 3,048,518 878,948 865,470 


Jan. 1 to Apr. 30....12,539,938 11,480,044 3,018,876 2,778,165 
July 1 to Apr. 30....34,417,803 32,034,203 10,272,690 9,586,508 
8t.L.&San Fr.Sys.bApr. 696,091 625,369 239,631 223,674 
Jan. 1 to Apr. 30-... 2,818,857 2,551,772 $37,403 791,207 
July 1to Apr. 30 ... 7 "910,120 2 '382,609 2,848,108 2,782,965 
Aggregate Total.b.Apr. 3,912,176 3,673,888 1,118,630 1,039,145 
Jan. 1 to Apr. 30....15 oy 795 14, 031,816 3,856, 285 3569, ps 
July 1 to Apr. 30....42 27;924 39, 416, 813 13,120,800 12,368,47 


Baltimore & Oh1o— 
Lines E. O. R..b...Apr. 1,523,469 1,560,392 461,845 §24.821 
Jan. 1 to Apr. 90.... 5,885,717 6,119,109 1,501,657 1,795,296 
July 1 to Apr. 30.. "16,1130, 020 16, 600,505 4, 853, 558 5,495,565 


Lines W. O. R..b... Apr. 499,403 494,561 56, crt 77,741 
Jan. 1 to Apr. 30.... 2,065,886 2,023,417  224,7 305,180 
July 1 to Apr. 30.... 5,425,117 5,121,348 920, 310 911,792 

Total system.b....Apr. 2,022,871 2,054,952 518,775 602,562 


Jan. 1 to Apr. 30... 7,951, 603 8, 142, 526 1 ,726,377 2, 100, 476 


July 1 to Apr. 30....21, 705,137 21, ‘721, 854 5,774,468 6,407,353 
B. & O. Southw.b..fApr. 200,402 186,528 66,217 61,824 
Jan. 1 to Apr. 30.... 846,105 850,703 282,200 299,164 
July 1 to Apr. 30.... 2,253,681 2,262,625 816,329 866, no 
Bath & Hammonds... Apr. 1,967 1,853 845 70 
Jan. 1 to Apr. 30.... 6,928 6,614 2,521 2119 
Birm. & Atlantic.b.{/Apr. 3,227 3,598 a(Edef.915 431 
Jan. 1 to Apr. 30.... 1% 2011 12, 1887 -s 578 303 
July 1 to Apr. 30.... 32,663 36, 245 5,051 6,027 
Bir.Shef.& Ten. K.b.{{ Apr. 16,901 16,069 3,345 5,649 
Jan. 1 to Apr. 30.... $2,132 72,592 25,842 28,912 
July 1 to Apr. 30.... 214,366 192, 177 60,470 72,780 
Brklivu Elevated.{.Apr. 174,702 168,103 $3,843 78,897 
Jan. 1 to Apr. 30.... 663,665 631.793 288,004 279,624 
July 1 to Apr. 30.... 1,615,098 1,515,124 696,933 651,802 
Buff. R. & Pitts..b...Apr. 321,686 235,494 115,078 97,943 
Jan. 1 to Apr. 30.... 1,044,414 982,790 284,269 285,964 
July 1 to Apr. 30.... 2,742,655 2,476,426 777,157 773,038 
Burl. Ced.R. & No.aQApr. 280,365 292,957 31,400 60,339 
Jan. 1to Apr. 30.... 1,253,250 1,325,803 292,064 410,973 
Cam. & Atl. & Brs. aj Apr. 51,350 53,977 def.2,872 3,279 
Jan. 1 to Apr. 30.... 170,319 166,176 def.27,905 def.26, 379 
Canadian Pacitic.a..Apr. 1,599,214 1,671,317 575,214 612,632 
Jan. 1 to Apr. 30.... 5,963,582 6,326,537 1,837,353 2,050,319 
Carolina Midland.."{ Apr. 2,609 3,045 def.1,719 def.1,135 
Jan. 1 to Apr. 30.... 18,306 18,117 1,934 def.390 
July 1 to Apr. 30.... 56,017 54,776 12,210 10,099 
Cent. of New JerseyaApr. 1,164,473 1,096,643 427,826 424,856 
Jan. 1 to Apr. 3U.... 4,552,600 4,385,511 1,643,831 1,787,352 
Central Pacific...b{ Apr. 1,154,365 1,173,279 426,390 579,222 
Jan. 1 to Apr. 30.... 4,113,298 4, 235, 0723 1,373, 4125 1,598,658 
Char. Cin. & Chic..{/Apr. 11,244 9,877 def.8,110 def.7,246 
Jan. 1to Apr.30... 53.606 50,716 def.19,864 def.5,735 
Chautauqua & L’ke.{ Apr. 4,592 4,488°"* 473 1,370 
Jan. 4 to Apr. 30.... 16,347 14,936 def.380 839 
Cheraw & Darl..b{ .Apr. 4,626 5,180 def.2,305 430 
Jan.1to Apr. 30... 37,070 29,923 13,291 9,416 
July 1 to Apr. 30.... 77,810 81,119 26,306 29,342 
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-——Gross Earnings.—~ ——Nelt Earnings.-—~ -——Gross Earnings.—~ ——-Net Earnings.— . 
“ 1893. 392. ‘ 892. 189% 1892. 1893. 18 
Roads. $ 3 8 8 Roads, $ 
Ohesapeake&Ohio.aApr. 861,624 731,697 251,896 162.703 | Kan. C.Clin. & Spr... Apr. 23,454 25,906 10.118 8,613 
Jan. 1 to Apr. 3u. 3,243,209 2,993,250 933,931 649,007 Jan. 1 to Apr. 30... 120,331 102,673 43,5567 34,160 
July 1 to Apr. 30... 9,371,123 9,071,333 3,010,622 2,235,290 July 1 to Apr.39.... 294,305 253,339 104,484 80,361 
Ches. & O. 8. W.b..G§Apr. 189,955 172,990 61,252 54.742 | Kan. C. Ft. S.& ~meper 387,244 379,592 71,086 64,053 
Jan. 1 to Apr. 30.... R01,123 703,243 230,296 237,231 Jan. 1 to Apr. 30.... 1,729,832 1,663,634 456,653 369,997 
July 1 to Apr. 30.... 2,049,728 1,937;207 722,387 7315024 July 1 to Apr. 30.... 4,404,913 4,241,903 1,238,096 1,209,391 
Chic. Bur. & Nor...b.Apr. 270,533 169,183 117,310 53,202 | Kan.C. Mem. &B.....: Apr. 81,173 69,605 3.977 def.6,329 
Jan. 1 to Apr #0.... 786.060 666.147 273.735 225,824 Jan. 1 toApr.30.... 395,636 365,591 89.430 5,741 
Chic. Burl. & Quin..b Apr. 2,990,399 2,757,629 724,366 683,563 July 1 to Apr. 30.... 1,017,301 1,015,121 199,259 218,201 
Jan. 1 to Apr. 30. ..-12,392,437 12,087,599 3,611,918 3,3313/1] geokux & West'n.b.Mar. 32,443 35,891 «13,101——«6.644 
Chicago & FE. M1 -a..Mar. : 363.936 323,063 132.354 320! Jan. 1 to Mar.31..... 97,153 105,173 39,775 45,934 
Jan. 1 to Mar. 31.... 1,068,1 933,557 335,012 21,229 a “ pon ‘ J 
July 1 to Mar. 31..-. 3,394,690 2,837,617 1,237,393 1,102,710 |  EXIeAN-&S0 tape. = C086 888k guns rr 
Ch.Jun.R&U.Sk.Yds.Apr 183,687 203,343 111.720 133,533] Erie & West’n.bY.Apr. 294.816 262135 107970 111/96 
» 2 Ope Q°%3 rs Ros 7 * . le ¢ Ss t - . 113,9 
ee oy hag og preon : pte scemuene a “is pe Jan. 1 to Apr. 30 Pe 4,190,597 1,086,814  492°865 155,640 
hic. M.& St. Paul..aApr. 2,644,65 2 ( 7 60 397,795 . tga: 
Jan. 1 to Apr. 30....10,067,642 | 9,594,073 2,890,051 3,035,247 —, o hon ee 2 213, 234 6 930674 2,308,712 2,272,167 
July 1 to Apr. 30....2%,686,782 27,447, til 9,743,798 10,094,145 July 1 to Apr. 30 ...18/923/183 17/311,817 7.020.034 6'231'934 
, ; -o 72% 7 v , ’ Va. ad ’ 
Chic. & W. Mich.....Apr. 172,735 49,048 53.623 | Lonisy.N.A.&C..a.Apr. 266,791 262,714 98,512 +~—«101.739 
Jan. 1 to Apr. 3U.... 607,095 92,635 == 150,395 Jan. lto Apr. 30.... 984,613 954.767 263/683  292'009 
Cin ee yet b Ape. i a 4 rr th July 1 to Apr. 30.... 2,786,274 2,523,434 835,739 765,106 
an. 1 to Aor. 3U.... 232,495 6,34 46,635 a . . <on — 
, sare ++ tate isv. St.L x.¢ : 2, 9,032 9,58 . 
July 1 to Ape. 39 627,372 166,054 151,399 wae i gh ag 2 ISLE 207 310 7: 2 554 qoa8: 
Oln.N.0.4 Tex.P-Ta. Apr. ‘ 821.579 93 73:00 93838 July L to Apr. 30.... 539,522 505,612 219,620 201,561 
an. 1 to Apr. 30.... 1,322,335 319,702 24,5 . aia, a n= es aca . 
July 1 to Apr. 30.... 3,433,340 $10,184 1,032,307 | Macon & [to Ape 30. Ps Me be 
Ala.Gt.South'n.ffa.Apr. 131,279 10,070 14,349 | sranistique Apr. 10,177 10.362 ‘417 7.587 
Jan. 1 to Apr. J0.... | 593,342 103,787 109,310 Jan.1 to Apr.30.... 49,796 50/532 24,789 25421 
July 1 to Apr. 30.... 1,533,609 235,356 373,967 Mexi Coatral ain on 4 6 9.849 291.723 811.113 
eae r. , ; exican Ceatral....Apr, 725,27 59,348 291,72 , 
ee eee See Jan. 1 to Apt. 30..-. 2,664,126 2.515.337 893394 7OL014 
Alab’a &Vicks.. Ta. Apr. 1064 3,000 def.2,009 | stex. International..Fed. 165,809 116,356 44.633 353,919 
Vicks.Sh.& Pac.{a.Apr. 34,396 def.3,000 def.2,t44 Jan. 1lto Feb. 28..... 377,918 247,279 120,105 88,876 
Total system...fa.Apr. 632,862 93,070 86,563 | Mexican National....Apr. 363,311 332,097 *123,415 104,165 
Cin. Ports. & Vir.4/b. Apr. 24,515 5,495 1.054 Jan.1 to Apr. 30.... 1,513,602 1,324,831 *%514,355 397,629 
Jan. 1 to Apr. 30.... 82,157 11,757 6,436 | Milw.& Northern.a.fApr. 143,980 135,896 23,393 47,253 
July Ll to Apr. 30.... 230,093 43,634 33,577 Jan. 1 to Apr. 30.... 535,176 511,427 108,244 146,198 
Clev. Akron &Col. bY Apr. 29,580 29,573 23.27 July 1 to Apr. 30.... 1,450,101 1,430,127 429,296 547,333 
Jan. 1 to Apr. 30.... 529,079 73,771 76,453 | Minn. & St. Louis.a..Apr. 130,802 140,316 40,796 33,92 
July 1 to Apr. 30.... 855,181 226,250 213,583 Jau. 1 to Apr. 30 "est 544,246 592,506 177,625 243,984 
Clevel. Can. & So.b... Mar. adtace 21,337 20,9147 July 1 to Apr. 30.... 1,653,036 1,67¢,266 621,925 707,590 
Jan. 1 to Mar. 31.... 87,335 61,908 50,434 | Mion.St.P.&43.S.M.[Apr. 249,096 233.634 51,039 84,375 
July 1 to Mar. 31.... 705,644 241,559 191,981 Jan. 1 to Apr. 30... 943,567 923,055 141,724 309°356 
Olev.Cin.C, & St. L.a. —- 1,108,971 255,875 | 267,336 | Mo.Pac. & Iron M.b..Mar. 2,247,790 2,169,488 511,80 529,860 
Jan. 1 to Apr. 30.... 4,250, 78 4, 499.3 S92 G4L435 1,143,219 Jan. 1 to Mar. 31.... 6, 567,991 6, 433, 523 15511267 373072 
> > « La > RS 2 07 « ° , 
July 1 to Apr. 30....12,276,197 12,244, 839 3.035122 $927,242 | vopile & Birm’gh’m.Feb. 24,845 21,597 def8,669 def.4,762 
as & Eastera.aapr. Peer 139,210 16,566 33,097 Jav. 1 to Feb. z3.... 52,895 41,417 = cs 
an. 1 to Apr. 3¥.... 523,335 _ 570,674 5,453 159,745 coo a seeeroes geo 
July 1 to Apr. 30.... 1,450,258 1,555,455 254,867 413,054 ee 4 45 Wiy Sin Party a fi ttte penser §=320,400 
Cleve. & Marietta..jMar, 33,321 27,404 10,245 7.195 July 1 to May 31.2.2 4,749,524 4/952/302 1,449,633 1,876,776 
Se ed ania, Geneeg tae tte? =—-:18, 935 | wow Ori.aBouth..n7 Apr. 9.933 10,731 dot. rf 319 
Col. H. V. & Tol.... bMar. 2,°5,523 234,365 114,247 87,563 Jan. 1 to Apr. 30.... 43,33 45,163 2,165 
Jan. 1lto Mar. 3l.... 302,518 7U4,034 322,519 261,465 July 1 to Apr. 30.... 123,102 132,915 s 333 8,206 
Colum Shaw. &Hock.Ave. 52,477 46.724 11,675 $9,359 | N.Y.L.E.& Western.e: 2,378.06! 15.28 > 899,102 
Jan. L to Apr. 3U.... 233,436 194,341 75,637 45.73 | % — 1 cue 9'318°09 43 2.998 2,570'3 "3 2,791,996 
July Lto Apr. 30....  G93,32k 590,417 253,059 206,114 Get. 1 to Apr. 30....17,193,932 17,632,640 5,604,185 5,504,415 
Connecticut River...Mar. 97,742 93,154 34,525 40,603 | N.Y. Ont. & West. 2. Ape. 235,821 231,484 59,236 71,137 
Jan. 1 to Mar. 31.... 268,461 255,375 76,240 = 105,993 Jan. 1 to Apr. -- 1,109,30L 952,510 179,633 166,260 
July 1 to Mar. 31....  YU7,764 853,927 243,397 = 301,117 July 1 to Apr. 30. -- 2,991,494 2,626,360 701,401 624,192 
Current River........: Apr. 16,163 17,422 5,253 6,739 | N.Y. Sus. &West.b"Apr. 143,728 134,939 59,922 56,274 
Janu. Ll to Apr. 30.... 62,432 56.709 16,923 19,945 Jan. 1 to Apr. 30.... 497,819 483,481 191,698 196,081 
July 1 to Spr. 39..... 172,867 144,930 65,535 61,451 : a aid 
Aig se i ; < a South’n....Apr. 43,444 43,654 20,403 20,878 
Den. & R. Grande.b.Apr. 652,834 624,630 243,072 236,299 Jan. 1 to Apr. 30..... 139,651 140,694 44,369 51,963 
Jan. 1 to Apr. 30.... 2,303,523 2,751,743 1,159,393 1,131,121 * pag ? pe 
Sais Lito Ane. 30 7'312'740 7°370'16 sos 3'130'3> Sushiite ts Guanamn, aApr. 927,692 788,320 287,968 227,303 
me SS SER. SU... Tae Tee Senses Sennen Jan. 1 to Apr. 30.... 3,318/309 3,033/523 816,022 815,602 
Des Mo. No. & W..... Mar. 33,907 34,947 15,608 18,632 <a in grey + ng 
Jan. 1 to Mar. 31.... 91,642 100,332 33,911 48,131 Northern Central.b..Apr. 567,149 542,232 172,380 151,459 
Det.BayCity &Al.by.Apr 40,139 29.133 19.496 8.827 Jan. 1 to Apr. 30.... 2,231,150 2,212,318 597,990 613,625 
me ~ yy Apr. 30.... 153.292 121906 79817 48°139 Northern Pacitic..b.Mar. 1,698,511 1,873,678 _ 563.523 _ 786,057 
, A case a BRN a sg ’ ’ Jan.jl to Mar. 31.... 4,204,656 4,364,030 1,074,165 1,651. 138 
ans 100,977 99,277 20,950 24,107 _ 
Det. Lans. &Nor..a-Apr. 100,977 99,27 20,95 1107 July L to Mar. 31.::°18,497,220 19,115,563 7,523,263 8,006,2 
Jan. 1 to Apr. 30.... 383,345 374,031 65,738 75,744 Rigo 
. ~~ , P ee Gan to acidale Wis. Cent.lines..b.Mar. 460,343 490,436 155,024 saan 
Elgin Joliet &E..a..Mar. 93,943 74,365 28,572 25,853 Jan. 1 to Mar. 31.... 1,158,499 1,252,643 263,546 | 370,312 
itn ais oie we Oe July L to Mar. 31.1.2 4,313,865 4,154,213 1,549,141 1,543,000 
eee oe oo oo Tot. both Co.’s..b.Mar. 2,153,853 2,369,164 719,551 972,413 
Flint & Pere Mar.af'Apr. 263,615 230,412 73,059 67,214 Jan. 1 to Mar. 3i.... 5,333,155 61162674 1.3142'810 2,021,918 
Jan. 1 to Apr. 30.... 930,393 1,036,336 223,303 298,740 July 1 to Mar. 31....22,311,035 23,269,720 9,072,403 9,549,231 
Georgia RR......7aApr. = 87,502 105,093 5,324 10,593 | Onio & Mississippi.aApr. 325,909 297,373 80.537 —_ 39,137 
Jan. 1 to Apr. EE or ER RR Jau.1 to apr. 30... 1, 407,977 1,325,459 373,307 213,651 
July 1 to Apr. 1,301,062 1,330,393 335,691 294,539 July 1 to Apr. 30.... 3,639,599 3,616,270 1,075,74L 924,000 
Ga. South’n &Fla.b.! ner. 57,699 538,922 2,712 13,316 Ri : 06 52 16.897 
Janu. 1to Apr. 30.... 279,163 2a7:709 42.783 _ 63,050 | PMO River........biu a ginwss lseess | feeet | (ASSSS 
July Lto Apr. 30.... 631,792 619,577 158,925 219,595 : nica eiaes signe aaeae a 
a > . pays eet aaa ae Oregon Imp. Co.a....4 330,705 305,336 66,137 49,931 
Grand Rap. & Ind..." Apr. 270,393 269,100 82,593 76,740 ‘Jan. 1 to Apr. ... 1,139,756 1,161,403 164.559 97,610 
Jan. 1 to Apr. 3V.... 974,226 1,015,135 203,894 277,647 Dee. i to Apr. 30.... 1,841,402 1,462,246 209.241 237,922 
£ z = £ . (east P. & E.).. Apr. 2 96,11 733,122 
Grand Tr’k of Can.."Apr. 393,214 331.304 81,322 102,932 | Pen: (cast P & E), Ape - tw at aerate af 30. th S028, 330 
Jan. 1 to Apr. 3V.... 1,210,546 1,259,155 272,174 = 315,323 ae : as of 
a Bansal il Te A PA is = a = aie Lines west P. & E..Apr. Ine. 181,489 Inc. 289,652 
Chic.€GrandTr.gApr. 59,432 63,437 7,313 16,620 Jan. 1 to Apr. 30.... Dee. 248,331 Dec. 763,174 
Jan. 1 to Apr. 30.... 232,055 273,003 24,357 64,631 : « 8.327 
is wie Aue a onn papi ie Petersburg.... ... av Apr. 53,845 53,166 16,117 28,327 
Det. Gr. H. & Mil."). Ape. 19,235 20,174 2,577 4,333 Jan. 1 to Apr. 30.... 193,787 192/472 73.749 98,084 
Jan. 1 to Apr. 30.... on _ 6,160 —s July 1 to Apr. 30.... 412,563 431,162 134,751 214,297 
reen Bay W.&3t.P.. Mar. 45,012 ae 2012 Philadelphia & Erie.Apr. 439,497 _ 409,795 180,033 139,142 
° Jan. 1 to Mar. Sl... 21342 i a ret psHREN Janu. Lto Apr. 30.... 1,483,664 1,467,690 403,562 415,087 
WE ROOD DOiacs: § Gachetis andene : $7,413 34,272 | Phila. & Reading...Apr. 1,839,975 1,701,441 692,550 ‘ 688.767 
Galf & Chicago..)b. Apr. 2,362 2,4: ef.176 1! Jan. 1 to Apr. 30.... 7,036,128 7,038,023 2,262,772 2,929,039 
Jan. 1 tw Apr. $0... 13,639 12°308 . $113 at raed Dec. 1 to Apr. 30.... 9,004,495 8,919,545 3,179,707 hae np 
Hoos. Tun. & Wilm.* Apr. 3,12 3 74: 3 Coal & [ron Co...../ Apr. 2,310,749 1,630,304 36,662 de 509 
ig pte ee HO 21st byte: Jan. 1 to Apr. 3U..14,251,234 6,6)1,339 df.165,777 def.49,399 
he ices - iste an my Dec. 1 to Apr. 30..17,563,970 8,475,761 def.67,473 23,015 
Illinois Central..a..Apr. 1,512,998 1,410,303 333,711 253,023 « 2 
, Jan. 1 to Apr. 30 6,203,913 6,051,969 1,595,746 1,460,L11 Total both Co’s....Apr. 4,150,723 3,331,745 729,212 665,262 
; = ee "153.56! 21,237,351 13.729,36L 2,095,996 2,879,777 
| July 1 to Apr. 30. ..16,403,273 16,227,532 4)453)569 4,566,755 Jan. 1 to Ape. 30. .31.397 
' dries “Sree : Dee. 1 to Apr. 30..26,573, 164 17,395,306 3,112,234 3,359,735 
Ind. Dec. & West... Apr. 30,110 31,700 1,610 4,516 ¢ a 23 
Jan. 1 to Apr. 3 1 22 59 34 9'7 46602 Lehigh Valley.....Mar. 1,551,629 1,306,133 594,131 147,8 
2. pr. 30.... 44,422 159,393 29,747 46,602 , a7’ ars ri: 27 
July 1 to Apr. 30.... 423,606 446,006 121,223 122,963 Jan. 1 to Mar. 31.. 4,189,244 4,027:812 1,033,307 542,740 
Sowa Contra) b. Apr. 131,061 128,897 34.679 23.354 Dec. 1 to Mar. 3L.. 5,949,793 5,638,047 1,672,780 943,672 
Jan. 1 to Apr. 30.. 594/209 600,105 Live 151,002 Pitts. C. C. & St. L.| May Inc. 83,024 Inc. 177,979 
July 1 to Apr. 30.... 1,642,194 1,626,224 460,417 500,479 Jan. 1 = May 31.... — 15,635 -_ Dee. a a 
Iron Railway....b9..Apr. 3,500 2,935 1,301 33] Pitts.Mar.&Chic.b. Apr. 3,375 3, 70 Hs 
Jan. 1 to Ar. 30.. ” 13,158 10290 1/931 1 Jan. 1 to Apr. 30.... 13,512 13,831 3,173 1,561 
yee July 1 to Apr. 30.... 34,029 26,553 2,428 2,335 | Pitts. Youngs.A..¢Apr. 113,164 122,365 45,406 53,650 
Kanawha & Mich.bt Apr. 29,169 31,610 7,433 11,836 Jan. lto Apr. 30.... 364,242 394,265 113,147 14s, 159 
Jan. 1 to Apr. 30.... 113,482 114,307 35,689 35,931 | Quin. Om. & K.C.b.May. — 20,547 18,192 4,624 1,454 
July lto Apr. 30.... 304,696 291,124 100,801 86,050 Jau.1 toMay 31.... 103,353 111,604 37,335 33,176 
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-—Gross Earni i 
oni Roads. ws 1593, —— Net Barnings.— 
ich. & Pe = $ “toma 892, 
Jan. poy? nog Sat. 32,377 an o4 $ ° U Roads, ——Groas Harnings.— — 
Tulv Lto ane. 30... 202004 Ax Qs He nion Pacific. Con, — x 1892," —h03 fso0, 
ich. F »30.... 294,004 275,616 324i ©= 3.4045 nd total.t bia . re 139 
Rich, Fred. & Pot. Apr. 63,436 poe 90992 75°623 | Ver Jan. 1 to Ape 30..13:393:078 le aseieia Pee 7m 
: pr. 30.... 3,436 = 62.611 2 ‘ ermont Valle cotaaueae = 2,656,916 & "7 916,205 
RioGrande South...b Apt a 250,262 112163 100,709 i> ia” «6s 14,850 we 3,777,606 
an.1to Apt.30.... TOIG 45,1 i to Mar. 31... 153939 40.709 36 5,36 
Salyite an30. «gitee? «878, a 6h6[oS Oe Wabash.b. -...-.-.... Apr my om i673 6 Labk 13'787 
Rio Grande West.b pa : 4,907 374,814 oneant 957538 July co Soe. 30.... 4 payee 1,052,952 1 ane Psp ed 
SU.D.. . 25 ‘ sen 207,092 Aor.: ellos 403,656 a 2 
Tals Apr. 30.... yn 212,952 76,055 ~ West Jersey & “ 30....11,893,444 Bory ety | 8425 23 192,028 
ylto Apr. 30.. ” 2,063;022 ja try A 206/155 0 l55 Jan. 1 to Pome em 125,878 i2 ete 2,371,339 3,110,970 
Bag. a / Haren. Ta: Ape 10.907 2,195,232 732,510 817/096 Western Maryland “er 451,463 425,271 eee 35,196 
Apr. 3 r Fa eee td 9,248 2 Jan. 1 coo Ske 95.675 pee OI: 68,5 
sox. Vail Wenn 7,678 31254 4 33 4,657 aan 4 co aes. 30.... 33 52656 rare 31,88L 3,593 
alley & St. L..Ap pats ‘ 4,439 11422 Apr. 30.... 639,06 287,761 043°227 23,853 
« Jan. 1 to Apr. 30. Apr. ones 8,162 2.205 ene West.N.Y.& Penn..bApr pe gene 506.059 Lit a6 83,135 
St. L. A. &T.H_b.. “ey . 2 955 > 23,050 yoy 2.605 see. 1 to Apr. — 1 1 ote 272,856 = ae 127,t34 
. Jan. 1 to Mar. 31.... prog 123,071 la : 5,544 n. yl to Apr. 30. - py aes 1,055,537 3 V1,133 100,795 
St. Paul & Dul....b* — 04,363 359,151 aunieae 41,036 Va.Cen. &Pitts.]..May : bg O03 3,023,143 1 003043 327,951 
Jan. 1 to Apr. 30 pr. 136,052 137,418 646 = 149,050 [oral I to May 31.... aeeaee 89,436 : 3 = 932,221 
July 1 to Apr. 30... 5LL974 BB 3. 28,262 31,74: uly L to May 31 55,608 433,652 37,095 27.5 
umn. ae tye et ae Ae Wheel. & L.B....bt Mar. 1,006:955 1,00"80) 33.°270 145619 
ors.& Tennille .Apr ~ ete 5: ‘ de Be. wo oe DO) Mi 1: aa 33c,% 2429 
San-ito Apr. $0... © 2,233 314 pe 639,923 | wy Siw L'to Mar si 345318 300323 reyes 348,748 
Ban Fran.&N.Pact alien <a 1,866 oor aae der-316 eg Fuel Co. Apr 2,318 300,323 ——— : 
an. to Muay 3L ay ‘ Joe O 76,380 # . = ef.269 bs oO pr. 30 ial oeneree a a eee i 
Sitch gi7259 2052 6rbrk burst te NOREEN aosrsese Peers ame 
Say. Amer. & Mont. Apr 99,055 803,236 = 2 bi 56,815 > ings here gi ‘te 109, 3'07 
Jan. 1 to Apr. Pty ee. 138-833 33,317 3 — 279,925 b Net: rnings ee eae otter deducting taxes. 953 83,073 
oon 2 West. ion 9 nro 147,729 . . 12,821 VA merbacrona ag on aa led property, Penney 
an.1to Mar. 3L ar. 28 4,: 99 282.314 119,41: i taaonn the figures - ark added after tt “ 
wee PA " Apr. a. . er 369,913 go2'691 er the first time in Py tag _ previously been 4 ad indicates thas 
an. 1 to Apr. 30.. 8 24 def.5,. 52,691 | _* After deducting %s giveu, buta 
Si ‘ 8,401 7 oO ef.5,199 de general e other expen ppear 
long City & Nor... ane. one 7,023 det.5,630 pepe tt - Sr7 3h) weal net imoomne pn for repairs, replace 
ouikhind. ane 132189 127133 a. aan te ESL Merican dolla Saas ak eee ee oa bende ta april 
nh Bound..... CS com 27,123 “ 491 | St cle exican dol ar, and for four m pril 
8 ae Lie apes «© 80087 «5 4:808 “2.100 rasteees cape nny ong all depreciation beyond 20 per ¢ 40 cents United 
outh Carolina.....; Apr. om 54,302 175 393 | _ |i Including ine per cent is ch 
wea 146 a tb 85,691 86.0 7,577 517 ! Tol. Col pe ong from ferries, &c arged in 
Noy. 1 to Abr. =~ 506.865 497427 def.2,184 def.10,189 | ; t Tucludes pa or incluied for all periods, 1 
Southern Pacific C . 744,282 741,871 ratty 105,883 interest. y Oue-half of lines in oe, bee years. | 
teen ecite On an 904 105,889 | Luchites Colorado Midland for a! oa Pacific has a part 
Jan. 1to Apr. 30.. 1 pete 370,824 87,904 ‘Interest Charges all periods, both vears. 
Louisiane West. a © neo 1,403,520 390,933 esas addition to their g pcan ya nar ng following d 
an. 1 to Apr. 30.. 282 = 68,996 +727 | also re and net earning roads, in 
M’zan’ bsigicehigees 392,130 ont 35,913 26.245 port charges for 3 given in the ? 
san’s La. & T...bApr. 403,769 = 22213 26.245 | above or below those J omntng &c., with the surpl foregoing, 
oem to Apr. 30.. 1,763,590 1 oor 46 62,539 pre — plus or detlicit 
° Tex. & M. .b..Apr. 23.693 caaeee 342'641 299,779 Roa <aeen” rentals, fc.~ —Bal. of N 
Texas & mege: Fats «638208 18528 rhe o isvi2 deve) “sare 
exas & N.O.b 65,206 R 5,319 | Ateh. ° &S. F g 3. 1891 
iets Be a foe | fo aly 1 to ape s.Apr. | 919,000 | 917,000 a. 8 
Bes . 30... 330.3! tel. as St. L. & 8. F. Sy ---- 9,190, , 24.6 - 
marge ane ieee tee See MGA SG SRD OLED QEE IER 
s . © Apr. 3v. 4.4 ort 953,672 271.16 pei Agereg 670,000 eben ef.35.318 def.5L.: 
Paciiin eontom.%. : 14,665 4,040,779 1 2% 192 161,10" ggzregate total - “ie 1,15 2,730,000 , ef.51,325 
ystem. ,245,215 0 BO: July 1 ti Apr. 1,194,000 1,192 94,108 31. 
Jan. 1 to Apr. Apr. 2,855,480 2,798, , 933,235 | Cs » Apr. 3U..11,940,( 000 dP 358 31,965 
ae “30..10,57: 947 964,069 Jam. & Atl. & Brs..A 00 11,920,000 359 df.27 ee 
Total of all.b 179 10,307,734 3,450, 1,111,600 Jan. 1 ti ~g aPr- 8,612 1,930,890 1,15 
nent” hperica Lewchne. 2 ‘ »450,417 3,5 ‘hte § to Apr. 30... 24°39) 10,803 de! «lt 93, 17 
Jan. lg ,900,204 = 5 586.805 | Chic. Burl. & - - 34,222 f.1L514 yeah 
eeden n - to Apr. 30..14,989,844 ns be 2,620 1,235,261 1,275 on 2 ; Quiney.Apr. — 830,000 oot A353 det.62.127 Pes 7529 
ern Pacitic RR.— ,318,563 4,095,633 4,5 79,701 | Chi 1 to Apr. 3U.... 3,520, 15.076 df.105,634 df 62,364 
Coast and South'n Call s099, 4'520,694 | © ~~ West Micn...Apr. _ 32 no 3,260,301 eat ane df.131,413 
fornia Divs...‘ i. 909,153 Clev.Cin vues Apr. 30... 730511 23,119 16.316 621,070 
aetna a spe RO: B.39S ait 2.070160 1,259:931 Lilnesy| Soon ie ee SO. 2,202/034 anaes agate 39'746 
ivis’n...7A ty ars ,239.931 1,117,457 eorna & Eastern. apr. 202,034 2,266/3 4: 49,410 46.012 
Jan. 1 to Apr. 183,328 163 y117,457 4 ern. Apr. 36.801 56,349 858192 1,26 phe 
New Mex. Di Apr. 30.. 726,498 163,164 60,073 61.414 PM ay 3U.. 368,015 Ro Pag ting oe week | 
jog yoy re 80,952 ' 52,813 143,420 July 1 to Apr. 30 Apr. 6,692 73.773 ME105349 65,2 4 
Staten Rapi pd = 30.. 349,527 33s070 saeeet 40.724 | Denver Jy Rio apr. on 66,918 Bee def.1,a34 Soul 
-Rapid Tr. bt A nore 54,3 50). Apr. 224, Ag pi ef.33 = 4e 
Gantto anigon'. gisaey gipta9 4983 150,802 Det ‘tans, & Nora AbiS eatOnt 25753 | abet det tag 
Stony Cl. &C. rage Sigivs 833;264 2581617 35'006| Flint Pere. Apr. 30 Dr. sents 282 i2 Uetevel dceaiss 
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Chicago & Western Indiana Railroad—Belt Railway of 
Chicago. 
(For the year ending Dec. 31, 1892.) 

President Thomas of the Chicago & Western Indiana Rail- 
road says: ‘‘February 23, 1893, the Chicago City Council 
passed an ordinance requiring the elevation of our tracks 
north of 12th Street by the Ist of January 1895, and from 12th 
Street to 67th Street by the Ist of January 1897. It also re- 
quires that all other tracks within the city limits shall 
be elevated by January 1, 1899. As we have 219 miles of 
track that the ordinance covers, the expense we would have 
to meet by its enforcement would be more than our whole 
property is worth.” * ‘ 

‘*Two additional main tracks have been constructed and put 
in operation between 46th Street and State Street, a distance of 
five and one-half miles, completing the four-track system to 
that point. This four-track system will be extended to Pull- 
man Junction at an early day. This enables us to separate 
freight and passenger business entirely, except during the 
switching hours, when few passenger trains are on the 
road.” il 
‘“‘The total number of passenger cars handled during the 
year in and out of Dearborn Station was 282,497, an increase 
over the previous year of 30,549. This does not include the 
large number of empty passenger trains which are handled 
between Dearborn Station and the yards of the A. T. & S. F. 
Co. and the C. & W. I. Co., at J8th Street.” * * * 

INCOME ACCOUNT OF CHICAGO «& WESTERN INDIANA RR, 


* 


























1890. 1891, 1892. 
Revenue— $ ; 
Rental from lessees................-- . 732,158 755,277 805,248 
“ « = Ind, Elevator .......... 30.000 30,000 30,000 
“ “ houses and land....... ; 24,274 27,229 29.054 
Dis., interest and exchange........... 112,256 3,660 7,550 
Miscellaneous earnings ...........- 20,865 deb.13,197 2,357 
Belt Railway rental, May 1, 1883, to 
UR Bile BOO wi cccicccccotccse entene<: er ee 
| Ry re a ee 1,169,553 802,969 874,209 
Expenses— i 
ED . ccunceratad Konkienens 517,325 538,330 578,979 
DA daccnes cncoctence «--e--- 1,200,000 25,000 300,000 
ORG ccs cccdvcs: cocceces cosnae 6,128 5,525 5,141 
NE  nnxadesardenccne 153 668,855 884,120 
Balance 5,900 sr.134,114 “df. 9,911 
The nominal surplus on Dec. 31, 1892, as per balance sheet, was 
$674,955. 
CHICAGO & WESTERN INDIANA BALANCE SHEET DEC. 31. 
1890. 1891. 1892. 
Assets— * = = 
Cost OF PrOperty...ncccccesscccceses 15,803,249 17,930,848 
Accounts due and unpaid....... 585,684 44,709 
CEicccces caccsncceces souseeuscoeses 243,792 200,348 
PRs cnccennns 00e0 snabenawosxas 71,571 213,552 
icitkend necteeneame neaacete 16,707,296 17,471,924 18,818,457 
Liabililles— 
BGs cccccccccsvcccecsseses cccseees 5,000,000 5,000,000 5,000,000 
PE mcccenesescccecsancnsocseacces 8,530,666 9,172,666 10,228,667 
Vouchers and current accounts... 195,142 378,552 546,681 
NE GUIDOG. cn ccoscccecscces ccs GMa eee 2,171,677 2,299.490 
Interest account...... ........... . 54,398 55,628 60,264 
Coupons matured, not paid........ 4,490 8.535 8,400 
IBCOME BCCOUNE. 0c ccccccccccccccee 550,753 684,566 674,955 
a seuseeeesaseeien 16,707,296 17,471,924 18,818,457 


Referring to the Belt Railway, President Thomas says: 
“The Belt Railway Company of Chicago paid dividends in 
1892 for the first time in its history. The second track over 
the Burlington viaduct was put into use March 4, 1892, thus 
completing the double track between Hawthorne and the 
Northwest viaduct, and greatly facilitating the movement of 
trains. * * Two additional main tracks have been con- 
structed from 8th Street to State Street, a distance of 1 63-100 
miles. We shall at an early day extend these tracks to Pull- 
man Junction, which will give us an independent line over 
the whole length of our road, except the distance from £0th 
Street to Belt Junction, where we shall continue for the pres- 
ent to run over the Chicago & Western Indianatracks.” * * 
“The agitation of the subject of grade crossings has a tendency 
to drive interchange business between railroads away from 
the busy portions of the city. The effect of this will doubtless 
be to largely increase the business of our Belt Line.” 
INCOME ACCOUNT OF BELT RAILWAY OF CHICAGO. 

















1890. 1891. 1892. 

. $ 
Freight transfers ..........00.---20-22- 655,573 687,643 845,806 
CO Eee 1,322 2,020 3,117 
eT rT ee 14,208 5,362 10,344 
EE Te 4,118 1,480 1,141 
i nicidtdeccsessetnctacencunniite 675,221 696,505 863,408 
PE Aeniad dc ciadansebescinene see 474,961 482,151 544,406 
Ee Pee ee 200,260 214,354 304.002 

Per ct. of oper. expenses to earnings 7¥) (6Y) 65) 

Deduct— 

ee ee 104,396 1€3,012 126,394 
a icnhighinatintanin 2-.500 32,400 35,100 
Interest on floating debt .............. 32,84 5,135 2,891 
i idchineidncsdahxwinnuad ii nieatnd 165,790 140,547 164,385 
ID i iictakvctnagsessdnecdoniathaxens 34,470 73,807 139,617 


Canada Southern Railway. 
(For the year ending December 31, 1892.) 
President Venderbilt says in the report: ‘*Under the agree- 
ment of Decen ber, 1862, between this company and the Micbi- 
gan Centra! Railroad Co., the second period of five years ended 





with the 31st of December, 1892, and in accordance with the 
second section of the third part of that agreement this com- 
pany called for a reapportionment of the net earnings. There- 
upon committees were appointed by the boards of directors of 
the two companies who, after full consideration of the whole 
subject, made a joint report recommending that for the 
next period of five years the Canada Southern Railway Com- 
pany should be allowed in each year forty per cent of the first 
million dollars and thirty-three and one-third per cent of any 
excess above one million dollars of earnings, after paying 
operating expenses and the fixed charges of both companies in 
the manner provided for in the agreement. This recommenda- 
tion was accepted and confirmed by the respective boards of 
directors, and became operative on the first day of January, 
1893. This new apportionment is in place of the former allow- 
ance to this company of thirty-three and one-third per cent of 
all net earnings.” 
The income account for four years is as follows : 


1889. 1890. 1891. 1392. 
Net earnings......... - 407,144 355,633 446,776 330,712 
Other income.......... 27,199 6,054 5,908 27,504 
TOG DOB. wcccnsaas 434,643 361,687 452,684 408,216 
PO) ae £25,000 375,000 450,000 450,000 
Rate of dividend....... 349 p. c. 212 p. ¢. 3 p. ¢. 3p.c. 
Balance......... def. 90,357 def 13,313 sur. 2,684 def. 41,784 
Surplus January 1..... 319,401 229,046 215,733 218,416 
Surplus Dec. 31....229,044 215,733 218,417 176,632 


BALANCE SHEET DECEMBER 31. 
1890. ‘ 
Assets— ~ 

Construction and equipment......28,592,606 








BUOUNS DUOMO. occccncccascasccecec< 2,993,588 
eae 2,899,372 y37 
Due from Michigan Central RR...  .......-. 237,410 197,335 
Cash and cash assets............... 244,773 206,308 239,146 
Miscellaneous ....... ehbeeesedcednwe 76,579 14,014 28,271 
PO isis cnncicssndnnissadasnvdia 34,506,918 35,054,578 35,012,733 
Liabili ies— 
CE BONO, cccticc crccicccidcssece 15,000,009 15,000,000 15,000,000 
lst mortgage bonds................ 13,923,600 13,923,60L 13,923,600 
2d mortgage bonds...............-. 5.849,000 5,650,000 5,650,000 
I cciscieshs ...eghewnecese 187,500 262,500 262,500 
Due Michigan Central RR..... .... 131,085 a i aciioee m 
IMCOMCG SCCUURE...20. 2c nccccccsscce 215,733 218,417 176,633 
MB cv ctdcccansdddedersassceceant 34,806,918 35,054,518 35,012,733 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—President Reinhardt ot 
the Atchison Railroad Company has made the following state- 
ment as to the amount of the company’s present floating debt: 
—‘The Atchison .Topeka & Santa Fe Railroad Company, 
strictly speaking, has no floating debt. Its current liabilities 
are more than equalei by its current cash assets and cash on 
hand, and advances to auxiliary companies are not treated by 
us as assets. The Atchison Company took up the floating 
debts of the St. Louis & San Francisco and Colorado Midland 
railway companies shortly after these properties were ac- 
quired, and, as is well known, changed the same into its own 
notes, to be financed under the credit of the parent company 
ata proper time, The amount of these notes, all of which are 
secured by first-class bonds, is $5,900,000, against $6.525,000 
last year, a decrease of $625,000. The Atchison Company 
owns all the capital stocks of the St. Louis & San Francisco 
and the Colorado Midland companies, as well as those of all 
other companies cumposing the railroad system of 9,346 miles, 
and the operations and financing of the entire system are 
done through the parent company, so that there is no floating 
debt other than the amount the Atchison Company shows, 
and it is the total floating debt of 9,346 miles of railroad, which 
is amply and satisfactorily secured, and which, when the 
financial atmosphere brightens, will be entirely eliminated.” 

Birmingham Sheffield & Tennessee River.—At Sheffield, 
Ala., June 15, E, A. Hopkins, of Philadeiphia, was appointed 
receiver for the Birmingham Sheffield & Tennessee River 
Railroad. 

Colorado Fuel & Iron Co.—The statement of earnings for 
five months, Nov. 1, 1892, to March 31, 1893, shows: Net earn- 
ings fuel and iron departments, $490,813; earnings from stocks 
and bonds, $16,885—total, $507,698; sinking fund, $58,489; 
bond interest for five months, $132,925: pref. stock dividend 
for five months, $66,666; insurance taxes and personal injury 
for five months, $27,500; total charges, $285,581; dividend on 
common stock May 15, 1893, $115,625; surplus $106,491. 

Dallas & Fort Worth Rapid Transit.—It is reported that 
first mortgage bonds of the Dallas & Fort Worth Rapid Tran- 
sit Terminal Railroad Company tothe amount of $500,000 
have been sold to the Central Trust Company of New York, 
the proceeds to be used to construct the road. and the road 
will be bonded for $500,000 more when completed to Fort 
Worth, a distance of 32 miles. Work is to begin within a 
month and be pushed with all possible dispatch. 

Distilling & Cattle Feeding.—The suit of Attorney- 
General Moloney will be heard in Chicago on the 23d. New 
papers were filed by him against the Whiskey Trust in the 
Circuit Court at Chicazo last week. It is to these the 
Whiskey Trust will make answer on the 28d. 

—President Greenhut has issued a ciroular dated Peoria, 
June 12, torebate voucher holders, notifying them that $2,500,- 
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000 first mortgage gold bonds have been deposited with the 
Central Trust Company of New York, as trustee, to be solely 
and expressly held as security for the payment of all rebate 
vouchers now or hereafter issued and outstanding. 


Daluth & Iron Range.—At the annual meeting of the 
Duluth & Iron Range Railway held in Duluth June 12 
the following were elected: H. H. Porter, of Chicago, 
Chairman; I. L Greatsinger, President; Joseph Sellwood, of 
Duluth, and C. W. Hilliard, of Cnicago, Vice-Presidents; C, 
W. Hilliard, Secretary and Treasurer. 


Kansas City Wyandotte & Northwestern.—The foreclo- 
sure sale of this road advertised for June 12th was postponed 
to August 15 to allow of further adjustment of claims between 
creditors and bondholders. 

Lebanon Springs.—At Albany, June 9, the Lebanon 
Springs Railroad sold in foreclosure in May, 1892, was in- 
corporated under the name of the Lebanon Springs Railroad, 
with a capital of $1,427,500. 

Marietta & North Georgia—At Atlanta, Ga., June 12, 
Judge Newman set October 19 as the time for the sale of the 
Marietta & North Georgia Railroad under foreclosure of 
the mortgage held by the Central Trust Company of New 
York. Recently an order was passed in the United States 
Court authorizing the sale of the road in sixty days. The 
reorganization committee of the road asked that the sale be 
postponed, and last week their request was granted. An 
application is also before the court seeking a modification of 
the decree, which fixed an upset price. 

National Cordage.—The preliminary agreement for the 
syndicate which is to underwrite the bonds for the National 
Cordage Company has been made public unofficially. 
The Reorganization Committee, which consists of George C, 
Magoun, Ernst Thallman and Gustav H. Gossler, has been 
very successful in organizing the syndicate, and that part of 
the business is nearly completed. By the terms of the agree- 
ment with the syndicate there is to be an issue of $6,000,000 
of thirty-year 5 per cent siaking fund first mortgage and col- 
lateral trust bonds, $3,000,000 to be taken at once and $1,000,- 
000 to be retained by the trustee subject to the order of direct- 
ors, evidenced by a vote of at least two-thirds in number of 
the Board for the purpose, among other things, of paying off 
prior liens on the Union Mills. 

The capital stock of the reorganized company will consist 
of $8,000,000 of 8 per cent cumulative preferred stock and 
$20,000,000 of common stock. The reorganized company is 
intended to start free from floating debt with adequate work- 
ing capital, its property consisting of twenty concerns, eight 
of them under proprietary leases of the Security Corporation. 

The plant and cash assets are estimated by the directors to 
be worth more than $15,000,000, includisg the proceeds of 
these bonds and the contribution of the stockholders for work- 
ing capital, but exclusive of good-will, contracts, leases, pat- 
ents, &c. The company agrees to set aside each year beginning 
July 1, 1895, 3 per cent upon the par value of the bonds fora 
sinking fund, if such an amount can be bought under par; if 
not, bonds may be drawn for payment at 105 and interest. 
The bonds will be offered to the stockholders at 85 and to the 
public at a price to be fixed by the syndicate, not less than 85. 
Syndicate subscribers take the bonds at 85, less 5 per cent 
commission, and agree to pay therefor not over 25 per cent 
per month. 

National Starch Company.—Mr. C. C. Burns, Secretary 
and Treasurer of the company, has sent the following com- 
munication, dated N. Y., June 15, to stockholders : 

‘At the last regular meeting of the board of directors of 
the National Starch Manufacturing Company, held at the 
office of the company, in Covington, Ky., a resolution was 
adopted instructing the Treasurer not to pay the usual divi- 
dend on the second preferred stock due July Ist, 1893. This 
action became necessary on account of excessive competition 
during the past winter and spring, and the present extreme 
dulness of trade.” 

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange has 
added to the list for dealings the following : 

CuicaGo Gas Licut & CoKE Co.—$552,000 additional first mert- 
gage five per cent guaranteed gold bonds, making the total amount 
listed $10,000,000. 

CHICAGO & NORTHWESTERN Ry.—$1,000,000 additional five per cent 
30-year coupon debenture bonds of 1921 and registered bonds into 


which they may be converted, making the total amount listed $10,- |. 


000,000. 

CHICAGO ROCK ISLAND & PaciIFIc Ry.—$840,000 additional first mort- 
gage extension and collateral five per cent bonds of 1934, making the 
total amount on list 239,934,000. 

CONSUMERS’ GaS Co., OF CHICAGO—¥31 4,000 additional first mortgage 
five per cent guaranteed gold bonds, making the total amount listed 

’ ’ : 

New YorkK NEW HAVEN & HARTFORD RAILROAD—The Committee on 
Stock List is empowered to add after June 19 additional amounts of 
capital stock not to excced 142,296 shares, issued in exchange for the 
capital stocks of the Old Colony, Berkshire, West Stockbridge and 
Stockbridge & Pittsfield railroads After the listing of these additional 
shares the listed capital stock of the company will be $49,137,600. 
Also $15,000,000 convertible debenture receipts, first instalment paid. 

NEw YORK SUSQUEHANNA & WESTERN RAILROAD—#$13,000,000 com- 
mou and $10,600,000 preferred stock, as issued; to be known as new 
stock. 

ROME WATERTOWN & OGDENSBURG RAILROAD —$731,900 additional 
capital stock, making the total amount listed $9,500,0U0. 

Soutn & NorktTH ALABAMA RAILROAD.—$218,000 additional con- 
solidated mortgage 5 per cent gold guarantezd bonds of 1936, making 
the total amount listed $3,673,000. 





New York Susquehanna & Western.—Notice is given that 
pursuant to the terms of consolidation the preferred and com- 
mon stock of this company will be exchanged for the pre- 
ferred and common stock of the old New York Susquehanna 
& Western Railroad Company. The new securities were 
listed this week on the New York Stock Exchange, and will 
be known as New York Susquehanna & Western new stock, 

Since the consolidation of the N. Y. 8. & W. April 25 with 
the Hudson River RR. & Terminal Co,, by which the latter 
became the property of the former, the work of constructing 
the tunnel and terminals is being pushed with vigor and is 
progressing favorably. ,The tunnel will be 5,000 feet in length 
and bave a double track; there are two miles of road to be 
constructed on the west end of the tunnel and one mile on the 
river end. The terminal property contains 62 acres, with 
room for 8 miles of track, being adequate for the requirements 
of other corporations who might desire to use them, There 
are 1,500 feet of river front on which coal and freight docks 
are being built, with all the most improved facilities for 
handling coal. The property is opposite 92d Street, N. Y. 

There has been an issue of $2,000,000 first mortgage 50-year 
gold fives, covering the entire property; the bonds have been 
sold. 


Northern Pacific.—The new collateral trust notes to the 
amount of $12,000,000, which have been underwritten by asyn- 
dicate subject to the stockholders’ right of subscription, are 
offered to the preferred and common stockholders of record 
on June 30th at 95 and accrued interest from May 1.. The 
full text of the indenture is given on following pages, and the 
collateral, together with the provisions for securing the notes, 
would appear to be all sufficient. Article four provides that 
the railroad company will not, without first obtaining the 
consent of the committee, or until all the notes are paid, con- 
struct new liaes or purchase or lease any, or guarantee bonds 
of other companies, or issue its own bonds against euch, and 
the committee named, in whom important powers are vested, 
includes the presidents of the Farmers’ Loan & Trust Co, and 
of the United States Trust Co., and is one that will inspire von- 
fidence on the part of investors. 


Oregon Pacific.—A dispatch from Portland, Ore., June 14, 
states: “At Corvallis yesterday Judge Fullerton made an 
order further postponing the sale of the Oregon Pacific Rail- 
road from June 28 to October 28. This postponement was 
granted at the request of holders of a large amount of certifi- 
cates issued by the former receivers, who are arranging to 
protect their holdings, and will do so by bidding on the 
property. Owing to the large number of certifi:ate holders 
the work of organizing has been slow, and it became evident 
that they could not be ready to bid by June 28, Judge Ful- 
lerton stated that the strongest factor inducing him to post- 
pone the sale was his desire to have the road sell for a good 
figure, so that all creditors might be protected.” 

Pennsylvania Steel Company.—The reorganization plan of 
the Pennsylvania Steel Company provides for issuing a new 
mortgage of $9,000,000 upon all the property of the company 
and of the Maryland Steel Company. Of this $4,000,000 are 
to be reserved and the remaining $5,000,000 six per cent bonds 
are t> be issued at once and offered pro rata to the sharehold- 
ers, who are to have the privilege of taking them at 85, the 
time of subscription expiring July 20. They may be con- 
verted at any time within five years into 8 per cent preferred 
stock of the company. With the funds thus acquired the 
company’s floating debt is to be paid off. 

Philadelphia & Reading.—The receivers, through Secre- 
tary W. R. Taylor, of the Reading Railroad Company, sent 
out the following this week: 

‘* After careful consideration of the finances of the com- 
pany, the receivers find that on the first of July their re- 
sources will fall about $1,500,000 short of the amount necessary 
for current disbursements and for the rentals and interest 
which mature on that date. 

‘*The receivers have paid all the wages due to date, Of 
other indebtedness prior to the receivership there remains due: 


For materials and supplies for both companies..............$1,200,000 
eS I cd cnconkacddbbenscereneniesabvcsoaasnaeas 1,225,000 
For traffiic balauces due connecting railroads................ 600,000 

DO catinntrmaseesweiatniasetand seme sasennetansssenel $3,025,000 


‘‘In addition to this amount there are several hundred 
thousand dollars of indebtedness, mostly for traffic balauces 
incurred since the receivership. 

‘‘The amounts due to the Finance Company of Pennsylvania 
and the Philadelphia Warehouse Company agyregate $3,000,- 
000 secured by coal and other collaterals; and the other bills 
payable of the company amounting to $6,867,000 are secured 
by the pledge of shares and bonds of the par value of $13,000,- 
000. All of these collaterals must, if possible, be protected 
from sale, 

“Unless the plan of readjustment offered by the Board of 
Managers be accepted by the security holders, it will not be 
possible to meet both the interest of the general morigage 
bonds and the other obligations maturing on the Ist of July 
proximo, and it will be necessary in order to meet the most 
pressing obligations to make an issue of no less than $4,000,000 
or $5,000,000 of receivers’ certificates. If it ssou'd be found 
possible to use such an amount of receivers’ certificates, there 
would still be danger of the loss of some of the collateral 
securities by reason of the inability of the receivers to take up 
the obligations of the company, which mature from time to 
time in the course cf the next ninety days.” 
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— President Harris has issued a communication to the bond 
and share holders of the company. Referring to the securities 
pledged as collateral, he says: 

“ These securities are largely stocks of the companies whose proper- 
ties constitute the Reading system of railroads. The holding of them 
is of vital importance to the integrity of that system, and if now sold 
they must be bought back at probably greatly enhanced prices before 
the company’s affairs can be placed again ina position of safety.” ~ * 

As to the plan of reorganization he says: 

“This plan has naturally given rise to much discussion, and it has 
been strongly urged on one hand that the caseis hopeless, and that this 
amount of relief will not save the company; but that sucha reorganiza- 
tion must be made as will sacrifice all interests junior to the veneral 
mortgage; while other critics of the plan take the opposite view. and 
insist that the monetary relief asked for far execeds the necessities of 
the case, and that the stock and boud holders are aske i to submit toan 
interference with their rights for which there is no occasion what- 
ever.” Bie 

“T have been fer a number of years somewhat familiar with the 
affairs of the Reading Company, and such study as I have been able to 
give them recently confirms me in the belief that, if reasonable pros- 
perity in the country at large shall continue, the earnings of this com- 
papy should ordinarily be sutlicient to pay its obligatory charges, and 
that, if a careful, conservative policy, which shall develop the present 
estate, and positively refuse to make new ventures, shall be pursued, 
the company’s position should gradually grow stronger. Beyond this 
nothing can vow safely be said, tut encouragemeut may be found in 
the experience of two corporations, whose property and whose busi- 
ness are very much the sawe as the Reading Company's, being both 
owners of coal lands and railroads, which in the past have been io 
situations similar to the preseut position of this company, and which 
have both, by the methods above recommended, placed themselves in 
a strong and safe pecuniary position” 

Mr. Harris then rehearses the readjustments of the Lehigh 
Coal & Navigation and Central New Jersey companies, aud 
states: 

* How far the success of these two compinies can be repeated can- 
not be foretold. It is, however, certain that there is no path to pros- 
perity for the Reading Company but the one which these companies 
trod—of building up business, developing resources and avoiding new 
ventures. 

“To those who insist that the relief asked is too great, I reply that 
* * © if the company should prosper, the relief asked for in the next 
five years way not all be needed, and it will not then be used, but the 
relief asked for at present must ail be had to pay off pressing obliga- 
tions and to reduce the rate of interest at which some of the debt in- 
curred for new equipinent and not immediately due is now running. 

“ The persons who under the plan compose the Voting Trust were 
named by the syndicate which proposes to make the very large ad- 
vaaces of money required.” * * * It is doubtiess disagreeable to the 
stockholders to part with the control of their property for so longa time, 
but they must decide whetuer this is not the safest course now open to 
them. 

*“ My deliberate opinion then is that the assistance asked for in the 
proposed plan fur the rehabilitation of the Reading Cempany is none 
too great, avd that there is a good probability that if it is afforded and 
the plan is carried out, prudent aud careful management may prevent 
the recurrence of such 4 crisis. 

* My judgment is that the security holders will make a very serious 
mistake if they do not accept the relief offered them, for I see no prob- 
ability that the necessary assistauce can hereafter be ovtained, except 
upon much more onerous terms, and as I wish to prevent aby security 
holder saying to me in the future, * You left us in a coudition of per- 

ylexity, Whev, if you ho dstated the case clearly, we might have known 
how to act,’ | most strougly advise thst the plan shall be promptly 
re and that the asseuts unecessary to make it operative shall be 
riven. 
a { will say for the iuformation of those to whom this paper is ad- 
dressed that very noticeable ecouomies have already been made iu the 
company’s management, unnecessary offices have beenu abolished, and 
considerable reductions have been made in salaries, the econumy 
amounting thus far to a saving of over $200,000 per annuum. 

—In Philadelphia on Wednesday the receivers of the Read- 
ing requested permission to issue $5,000,000 receivers’ certti- 
cates. In counsel’s statement it is said: 

“If the plan be not accepted, the receivers will need about $5,000,000 
of certiticates to take up the claims eutitied to prompt and preferen- 
tial payment, aud there will be instalments of interest and rentals 
falling due July 1, including +836,100 on the general mortgage, aud 
for which no funds will be available, of about $1,500,000. In addition 
to this, bills payable. seeured by collaterals, amount to $6,867,000, 
and will mostiy fall due in the wouthof July. If not paid there will 
be danger that the c»liaterals, consisting ef shares and bonds of great 
incidental value to the Keading Company, may be sacrificed. Itis not 
proposed at present to make any application for certiticates to take up 
the floating debt.” ~*~ * * 

** The items of indebtedness to be provided for are as follows: 








Materials and operating biils...................... $1,221,780 
Traffic balauces..... oscesse orem ouseaneosedens «eee 320,000 
Ps cenatseinstnccannssde euvacacosseennns eoumse «-- 8090,0U0 

Total. ..0-c00-00- -ccccesceess Joccccceses erecepescese $2,391,739 
The overdue bills for materials purchased by the receivers 

EE Denese <acccsvescnceqseassisanensecnecescunseenienene - 696,589 
There will also be due on the Ist of July (exclusive of the 

$386,100 geueral mortgage interest) for rentals and in- 

ee Ge SNe CNR IIIIUR, nc accnnesanddsedseecndncneersmenoes 614,000 
The value of the coal oo hand and the outstanding coal ac- 

counts at the time of the appointment of the receivers 

exceeded $10,000,000, aud the money received from these 

sources was applied to the payment of wages and other 

preferred claims, so that the receivers are now eutitled to 

be reimbursed an amount sufficient to enable them to pay 

the owners of the coal the balance still due them, which 

GIGI Biiccccccecccdscsdssccsscececs $060064006e006seesenene - 1,233,463 

og EE ee ee ROE $4,933,841 


or say $5,000,000, they will ask you to report that certificates suould 
be issued.” 

— The Reading’s office building in Philadelphia is for sale, the 
price asked beiug in the neighborhood of $400,000, Upon the 
completion of the Terminal building in October, all the officers 
and clerks will move to the new building, 

Richmond Terminal.—Notice is given that the holders of 
over 90 per cent of the stock and bonds of the Richmond & 
West Point Terminal Railway & Warehouse Company have 
become parties to the reorganization agreement, and that 
further deposits will be received up tothe 24th inst. on the 
payment of penalties of $20 per bond, fifty cents a share on 
common stock and a dollar per share on preferred. A pay- 
ment of $1 59 per share or account of the first instalment of 


the assessment on the common stock is called for on or be- 
fore June 29. 

Holders of Richmond & Danville and Georgia Pacific 
securities to be dealt with under the plan are no ified that the 
limit of tim for the recaption of deposits has been fixed for 
not later than June 27. 

In lieu of 5 per centin preferrel stock to the holders of 
Richmond & Danville 5 per cent consolidated boads deposited 
uoder the plan, the Committee will allow 5 per ceat ia cash 
on completion of the reor ganization. 

A basis of adjustment has been determined upon in respect 
t» the income bonds and stock of the Georgia Pacitic Railway 
Company, which, under the plan in its original form, had 
been deferred for future action, and in connection with said 
adjustment, and as a part thereof, the provisions of the plan 
in respect t» first and second mortgage boads of the Georgia 
Pacific Railway Company have been altered pursuant to 
arrangement made with holders of a majority in amount of 
said first and second mortgage bonds. 

The complete and moditied adjustment proposed for 
securities of the Georgia Pacitic Railway Company is as fol- 
lows: 

First mortgage bonds to receive interest at 5 per cent in 
cash and 1 per cent in preferred stock for five years from 
January 1, 1893, and at 6 per cent in cash thereafter. Their 
present mortgage lien to remain undisturbel, (except as tu 
loterest as above;) orif, in order to carry out this arrange- 
ment, foreclosure be found necessary, new bonds of equal 
lien to be substituted. 

Consolidated second mortgage bonds to receive i253 per cent 
in preferred stock of the new company. 

Income honds to receive 25 per cent in preferred stock of 
the new company. 

Stock to receive 50 p2r cent in common stock of 
company. 

It is reported that Columbia & Greenville first sixes will be 
given the terms accorded to the same class of bonds of the 
Georgia Pacitic, 

The Mercantile Trust & Deposit Company, Baltimore, will 
receive Richmond Terminal, Richmond & Vanville, and East 
Tennessee Virginia & Georgia securities, to be deposited 
under the reorganization plan. 

The Central [rust Company as trustee of the Richmond & 
West Point Terminal Railway collateral trust 5 and 6 per cent 
bonds gives notice of the sale at auction on July 13 of all the 
bonds and shares of stock and other property held by it sub- 
ject to the lien of the mortgages securing these bonds. A list 
of the securities to be sold will be found in the advertisement 
in another column, The sile will be by Messrs A. H. Muller 
& Son, at the New York Real Estate Salesroom, 111 Broad- 
way. 


St. Louis Chicago & St. Panl.—At Springfield, Ill., June 13, 
In the Sangamon Circuit Court the Atlantic Trust Cempany of 
New York filed a petition for the foreclosure of the tirst mort- 
gage on the St. Louis Caicago & St. Paul Railroad for $1,259,- 
000. The Court appointed Charles K. Kimball, the President 
of the road, and Joseph Dickson of St. Louis, receivers, The 
road had recently been reorganized as the successor of the St. 
St. Louis Alton & Springfield, sold in foreclosure July 9, 1892. 


the new 


San Antonio & Aransas Pass.—The new first mortgage 
fours guaranteed by Southern Pacific will be issued in the 
course of a few days, and the first coupon due July 1 will be 
paid at the office of the Southern Pa -ific Company in the Mills 
Building. The bonds are dated January 1. 


Western Union Telegraph.—The cstimated net earnings 
for the quarter ending March 31, 1393, were 31,675,000; the 
actual were $1,554,434, or $0,556 less than the estimate. 
Estimated net earnings for the quirter ending June 30, 1393, 
compare with the ac:ual results m the same quarter of 1892 a3 
follows: 

















—— Gaarier enting June 30.—A~ 

‘ Actual, 1492. Estimated, 1893. 

I, | ssincarsannnsesetscanuaie $1,770,588 $1,750,000 

veduct— 

Interest on bonis $222,963 $223,335 
BimBing TAR... .ccccccccsce 1¥,99L 20,000 

as 242,954 — 243,335 

WOE GOTONID oc cccciccsiscccaccces $1,527,634 $1,506,665 

Less dividend...... Sucknnd (14 p.c.) 1,077,413 (Ly p. ¢.) 1,183,240 

Surplus for quarter........... e. $450,221 $321,425 

Add nominal surplus March 31..... 13,085,906 6,598,898 

Nominal surplus June 30........°$13,536,127 $6,920,323 


* Add $40,000 returned to sinking fund makes surplus $13,576,127. 
$5,180,000 of the above surplus of $6,920,323 is represented 
by 51,800 shares of Western Union stock held in the treasury. 
— For the fiscal year ending June 30 the company makes 
the following statement : 
The net earnings for the year ending June 30, 1893 (the last 


quarter being partly estimated), will be about............. $7,568,130 
From which deducting interest on bonds and sinking fund gg 
appropriations for the year..... brlehnees sadhana eoceee 933,331 





Leaves the net profits for the year over and above all 
SERRE REE CAE REE POS: $6,634,793 
! From which deducting 4 quarterly dividends of 1 p.¢. each 4,632,102 


Leaves a surplus for the year of............s.ce.--+++e-00- $2,002,696 
! Which surplus has been applied to the purchase and enlarge- 
mentof the building at Chicago, called the Phenix Buitd- 
| ing (at a cost of about $1,700,00)),and to the construc- 
tiun of new and additional lines and wires, naa <i 
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Reporvts and Bocuments. 


NORTHERN PACIFIC RAILROAD 
COMPANY. 
COLLATERAL TRUST INDENTIURE. 
TO 
THE FARMERS’ LOAN & TRUST CO., TRUSTEE. 


DaTFD May 1, 1893, 











Indenture, made the first day of May, A. D. 1893, by and 
between the NORTHERN PaciFic RatLROAD COMPANY, a cor- 
poration created by and existing under an act of the Congress 
of the United States, hereinafter called ‘‘the Railroad Com- 
pany,” party of the first part, and THe Farmers’ LoAN & TRUST 
COMPANY, of the City of New York, trustee, hereinafter 
called ‘‘ The Trust Company,” party of the second part. 

WHEREAS, the Railroad Company has a floating debt of 
about eleven million dollars ($11,000,000), to provide for the 
payment of which, and for its other requirements, the rail- 
road Company, by resolution of its board of directors, has 
determined to issue and sell, in the manner hereinafter 
stated, its five-year six per cent gold notes to the aggregate 
amount of fifteen miliion dollars ($15,000,000), and secure the 
payment of the same by the assignment, transfer and de- 
livery to the Trust Company of the securities hereinafter 
named, upon the trusts hereinafter set out : 

Now, THEREFORE, this indenture witnesseth, that for and 
in consideration of the premises and of one dollar to it in hand 
paid, the receipt whereof is hereby acknowledged, and for 
other good and valuable considerations it thereunto moving, 
the Railroad Company has sold, assigned, transferred and set 
over, and by these presents does sell, assign, transfer and set 
over, unto the Trust Company and to its successors and assign3 
forever, all and singular the following named corporate bonds, 
shares of capital stock, beneicial certificates and contract, 
hereinafter called ‘‘ the underlying securities,” to wit : 

ist. Ten million dollars ($10,000,000) par 

The underlying value in the five per cent coupon bonds of 

: the said Northern Pacific Railroad Com- 

pany, of one thousand dollars each, with the coupons thereto 

belonging attached, to and including the coupons maturing 

June 1, 1893, said bonds being dated December 2, 1889, and 

having been issued under and secured by the consolidated 

mortgage of the said Northern Pacific Railroad Company 

heretofore executed and delivered to the Farmers’ Loan & 
Trust Company, as trustee, dated December 2, 1889, 

2d. Three million dollars ($3,000,000) par value in the five 
per cent coupon bonds of the Chicago & Northern Pacific Rail- 
road Company, a corporation formed and existing under the 
laws of the State of IUinois, of one thousand dollars each, 
with the coupons thereto belonging attached, to and includ- 
ing the coupons maturing October 1, 1893, said bonds being 
dated April 1, 1890, and having been issued under and secured 
by the first mortgage of the said Chicago & Northern Pacific 
Railroad Company heretofore executed and delivered to The 
a Loan & Trust Company, as trustee, dated April 1, 

890. 

3d. Six million dollars ($6,000,900) par value in the five per 
cent coupon bonds of the Chicago & Calumet Terminal Rail- 
way Company, a corporation formed and existing under the 
laws of the States of Illinois and Indiana, of one thousand 
dollars each, with the coupons thereto belonging attached, to 
and including the coupons maturing November 1, 1893, said 
bonds being dated May 1, 1893, and having been issued under 
and secured by the first mortgage of the said Chicago & Calu- 
met Terminal Railway Company heretofore executed and de- 
livered to the Farmers’ Loan & Trust Company of the city 
of New York and C. C. Matson of Greencastle, in the county 
of Putnam, in the State of Indiana, as trustees, dated May 1, 

4th. Certificates for seventy thousand (70,000) shares, of the 
aggregate par value of seven million dollars (37,000,000). of the 
full paid capital stock of the Saint Paul & Northern Pacific 
Railway Company, a corporation formed and existing under 
the laws of the State of Minnesota, being the total issue of the 
capital stock of said railway company. 

5th. Certificates of beneficial interest in one hundred and 
fifty thousand one hundred (150.100) shares, of the aggregate 
par value of fifteen million and ten thousand dollars ($15,- 
010,000) of the full paid capital stock of the Chicago & North- 
ern Pacific Railroad Company, a corporation formed and ex- 
isting under the laws of the State of Illinoiz. 

6th. Certificates for three thousand four hundred and thirty 
(3,480) shares, of the aggregate par value of three hundred and 
forty-three thousand dollars ($343,000), of the full paid capital 
stock of the Northern Pacific Express Company, a corpora- 
tion formed and existing under tne laws of the State of Minn- 
esota, being the total issue of the capital stock of said express 
company; together with a certain contract made between said 
express company and the said Northern Pacific Railroad Com- 
pany, dated May 1, 1893, securing to said express company, 
for a term of twenty years from the date of said contract, the 
rights and privileges therein named. 

TO HAVE AND TO HOLD the underlying securities and each 
of them unto the Trust Company, its successors and assigns, 
forever, in trust, pevertheless, for the equal pro rata benefit 





and security of all and every the holders of the promissory 
notes hereinafter provided to be issued and bereby secured or 
intended so to be, for and upon the uses, purposes and trusts 
herein set forth and declared, that is to say: 


ARTICLE ONE. 

The promissory notes to be issued under and secured by this 
indenture shall not exceed in the aggregate 
gis tivo toe of the principal the sum of fifteen million 
of notes. dollars ($15,000,000) and shall be dated on the 
first day of May, 1893, and shall be payable at 
the office of the Trust Company in the city of New York, in 
gold coin of the United States of or equa] to the present 
standard of weight and fineness, five years from the date 
thereof, without grace, unless sooner called in for payment 
according to the provisions of this indenture, and shall bear 
interest in the meantime at the rate of six percent per annum, 
payable semi-annually in like gold coin, on the first day of 
each and every May and November thereafter until the prin- 
cipal and interest thereof sha]l be fully paid according to the 
true intent and meaning of the said notes, free from all taxes 
that may be required to be deducted by the Railroad Com- 
pany from said interest, the Railroad Company hereby as- 

suming to pay the same, 

The original issue of said notes shall be coupon notes of the 
denemination ef one thousand dollars ($1,000). Said notes 
shall be numbered consecutively from one to fifteen thousand 
and may be exchanged for registered notes of the same de- 
nomination at the option of the holder, Registered notes shall 
be numbered consecutively from one to the highest number 
issued. Said notes shall be signed in the name of the Rail- 
road Ccmpany by its Treasurer and countersigned by its Presi- 
dent or Vice-President, and the coupons shall be authenticated 
by the name of the said Treasurer printed or engraved thereon. 
And whenever and as often as any of said notes shall be issu- 
able under the terms of this indenture, they shall first be exe- 
cuted by the Railroad Company and delivered to the Trust 
Company, whoshall therenpon certify the same and re-deliver 
the same to the Railroad Company for issue, and none of said 
notes shall be valid for any purpose unless so certified. Said 
notes, coupons and certificates shall be substantially in the 
following form, to wit: 

[FORM OF COUPON NOTE.] 
NORTHERN PACIFIC RAILROAD COMPANY. 
{COLLATERAL NOTE, 
$1,000. MO. <scscus 
NEw YorK, May 1, 1893. 

Five years from date, without grace, to wit, on the first day of May, 
1898, for value received, the Northern Pacific Kailroad Company 
promises to pay, at the office of The Farmers’ Loan & Trust Com- 
pany. in the city of New York, to the bearer of this note, one thousand 
dollars in gold coin of the United States of America, of or equal to the 
present standard of weight and fineness, upon the presentation and 
surrender of this note, with interest thereon in the meantime at the 
rate of six per cent per annum, payable semi-annually at the oflice or 
agency of the said railroad company in the city of New York, in like 
gold coin, on the first day of each and every May and November here- 
after, upon the presentation and surrender of the annexed coupons 
thereforas they severally mature, uutil the principal aud interest of 
this note shall be fully paid according to the true intent and meaving 
hereof, free from all United States, State or municipal taxes that may 
be required by law to be deducted by said railroad company from 
said interest, said railway company hereby assuming to pay the same. 
This note is one of an issue of coupon and registered notes aggregating 
fifteen million dollars of principal, and is secured by a pledge with the 
said trust company of certain securities named in, and is subject to the 
terms of, a trust indenture made by the said railroad company to the 
said trust company, dated the first day of May, 1393, and is not valid 
or entitied to the benefits of said trust indenture until the certificate 
hereon shall have been signed by the said trust company. This note 
may be exchanged for a registered note of the same denomination at 
the option of the holder and is subject to redemption at par and ac- 
crued interest at any time after the first day of May, 1896, and before 
maturity on ninety days’ notice, as set forth io said trust indenture, 
aud shall pass by delivery. 
NORTHERN PACIFIC RAILROAD COMPANY, 

By 
Treasurer. 


Countersigned: ; 
Vice-President. 


[FORM OF COUPON.] 

30. On , 1893. NO.....- eo 

‘The Northern Pacific Railroad Company will pay to bearer. at its office 
or agency in the City of New York, thirty dollars, United States gold 
coin, being six months’ interest due on that day on its collateral note 

DOs asenced unless said note shall have been previously paid or called in 
for payment. . 

Treasurer. 

[FORM OF TRUSTEE’S CERTIFICATE. ] 
-IT IS HERBY CERTIFIFD that this is one of the 1 otes described in the 


trust indenture therein mentioned, dated May 1, 1593. 
THE FakMERS’ LOAN & TRUsT COMPANY, 


Trustee, 
By. 
[FORM OF REGISTERED NOTE. ] 
NORTHERN PACIFIC RAILROAD COMPANY. 
COLLATERAL NOTE. - 
Drccccccccce - 


$1,000. 
New York, May 1, 1893. 
Five years from date, without grace, to wit, on the first day of May, 
1898, for value received, the Northern Pacific Rai'road Company prom- 
ises to pay, at the office of the Farmers’ Loan & Trust Company, In the 
cits of New Yerk, to or order, one thousand 
dollars in gold coin of the United States of America, of or equa! to the 
present stundard of weight and fineness. upon the presentation and 
surrender of this note, with interest thereon in the meantime at the 
rate of six per cent per apnum, payable semi-anbually in like gold 
coin, on the first day of each and every May and November hereafter, 
by check only, to the order of the persSf Who shall be the registered. 
owner of this note on the 245th day of the preceding month, until the 
principal of this note shall be fully paid according to the true intent 





No ta Cale! 











i018 


THE CHRONICLE. 


(Von, LVI. 





and meaning hereof, free from all United States, State or municipal 
taxes that may be required by law to be deducted by said railroad com- 
pany from said interest, said railroad company ye | assuming to pay 
the same. This note is one of an issue of coupon and registered notes 
aggregating fifteen million dolfars of principal, and is secured by a 
pledge with said trust company of certain s curities named in, and is 
subject to, the terms of a trust indenture made by the said railroad 
company to the said trust company, dated the first day of May, 1893, 
and is not valid or entitled to the benefits of said trust indenture until 
the certificate hereon shall have been signed by the said trust com- 
pany. This note is subject toredemption at par and accrued interest 
at any time after the first day of May, 1896, and before maturity op 
ninety days’ notice, as set fort> in said trust indenture. 
NORTHERN PActFIc RAILROAD COMPANY, 

By 
Treasurer. 
Countersigned: 

Vice-President. 


[FORM OF TRUSTEE’S CERTIFICATE. | 
It is hereby certified that this is one of the notes described in the 
trust indenture therein mentioned, dated May 1, 1893. 
THE FaRMER’S LOAN & TRUST COMPANY, TRUSTEE, 
By 


INTERIM CERTIFICATES. ] 

Interim certificates, without coupons, and in any multiple of one thon 
sand dollars ($1,000), may be issued, to be exchanged for engraved 
notes, in the above forms, when ready for delivery. 

ARTICLE TWO, 
The Railroad Company hereby promises and agrees that it 
_ —— . 2 ay the ; ‘ing 
Covenant by x, Will duly and punctually pay the principal 
P.RK.Co.topay and interest of all the promissory notes which 
peepee it shall issue pursuant to the provisions of 
tenor of said and the 








| Sale of under- 


| betore 


this indenture, according to the notes 

coupons thereto belonging, and that the said certificate 
of the Trust Company when placed upon said notes 
shall at all times and in all places be taken to be con- 
clusive evidence that said notes have been issued under 
and are secured by this indenture. In case of a sale} 


of the underlying securities and the application of the 
net proceeds thereof to the payment of the expenses of this 
trust and to the payment of the notes to be issued hereunder, 
as hereinafter provided, said proceeds shall not be sufficient 
to pay in full the principal and interest of the notes issued 
hereunder and which sha!! then be outstanding and unpaid, 
the RaiJroad Company hereby promises and agrees to pay the 
amount of the deficiency, forthwith after such sale, with in- 
terest, 
ARTICLE THREE. 

WHEREAS, Certain of the bords and certificates of 
forming part of the underlying securities 
have been heretofore pledged and are now 
held by creditors of the Railway Company 
as security for certain of its obligations ag- 
: gregating about eleven million dollars ($11,- 
000,000), being the floating debt herein before referred to; 

AND WHEREAS, It is the intention of the Railroad Company 
to pay said obligations at or before maturity with the pro- 
ceeds of the notes to be issued under this indenture and 
thereby acquire said bonds and certificates of stock so pledged, 
and deliver to the Trust Company, upon the trusts of this in- 
denture, such and so many of the same as form part of the un- 
derlying securities, 

THEREFORE, it is understood and agreed that the Railroad 
Company, having first assigned to the Trust 
Company, upon the trusts of this indenture, 
the said contract with said express com- 
pany, may from time to time deliver to 
the Trust Company an equal percentage of 
each class of the bonds, shares of stock and beneficial certifi- 
cates which form the underlying securities, and that the 
Trust Company shall thereupon certify, in the manner afore- 
said, and deliver to the Railroad Company or upon its order, 
such an amount of the notes to be issued under this indenture 
as the bonds, shares of stock and beneficial certificates so 
from time to time delivered to it shall bear to the total 
amount of all the underlying securities. 

And the Railroad Company agrees to use such an amount 


stock 


Underlying 
securities now 
pledged tobe 
redeemed asd 
delivered tothe 
Trust Company. 


Lrust Co. tocer- 
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shall be necessary for the purpose, in the payment of its said 
obligations secured by the pledge of said bonds and certifi- 
cates of stock, until all said obligations are paid, and until 
all said bonds and certificates of stock so pledged are ac- 
quired by the Railroad Company, and until all the under- 
lying securities are delivered to the Trust Company upon the 
trusts of this indenture, . 


ARTICLE FOUR. 
The Railroad Company hereby further covenants and agrees 
with the Trust Company and with all the 
holders of the notes secured hereby that 
until all of said notes are fully paid it will 
not, without first having obtained the con- 
sent of the committee hereinafter constituted, 
undertake the construction of any new railroad Jines, or pur- 
chase or lease any new railroad or navigation lines, or 
guarantee, endorse or purchase the bonds or other obligations 
or stocks of companies owning such railroad or navigation 
lines, or issue its own obligations against them. : 
ARTICLE FIVE, 

A committee of five, vested with the powers given by this 
indenture, is hereby constituted, consisting 
of Roswell G. Rols..n, John A. Stewart, 
James Stillman, John D. Probst and Fred T, Gates. 


Until notes are 
aid N. P. RR. 
‘o. not te con- 
struct any new 
lines, or guaran- 
tee bonds, 


The Committee. 


The committee shall meet and organize asa board. They 
shall elect one of their members to be chairman of the 
committee and shall appoint a secretary and fix his salary, 
which shall be paid by the Railroad Company, together 
with the necessary disbursements incurred by the com- 
mittee. The secretary shall keep a minute book, in which 
all acts and action of the committee shall be recorded. A 
majority of the whole number of the committee may 
exercise all the powers by this indenture given to the com- 
mittee, and any directions to be given by the committee to 
the Trust Company, pursuant to the provisions of this inden- 
ture, shall be evidenced by a copy of a resolution of the com- 
mittee, certified by the chairman and secretary. The mem- 
bers of the committee may vote in person, or by letter or tele- 
gram addressed to the chairman or secretary, and reasonable 
written notice of each meeting of the committee shall be given 
by itssecretary to each member. Each member of the com- 
mittee shall be paid by the Railroad Company for each meet- 
ing of the committee at which he attends the sum of twenty 
dollars. Any member of the committee may resign. Upon 
the death, natural or civil, resignation or refusal or inability 
toact from any cause, of any member or members of the 
committee, or any of the successors of any of them, all such 
vacancies shall be filled by the committee by written appoint- 
ment under the hands and seals of a majority of the remain- 
ing members. duly acknowledged and filea with the Trust 
Company. 

ARTICLE SIX. 

The committee hereinbefore constituted, and its successors, 
shall have power at any time and from time 
to time before the maturity of said notes, in 
its discretion, to direct and require the Trust 
Company to sell any or all of the bonds 
which may be at any time held by the Trust Company under 
this indenture, in such manner and for such price or prices as 


[ving bonds 
maturity 
of notes. 


| the committee may deem best: Provided. however, that the 


| said consolidated bonds of the Northern Pacific Railroad Com- 


| lying securities. 
| other than 








, | presence of such members of the committee as shall see fit to 
of the notes so delivered to it and the proceeds thereof, as : . 


pany shall not be sold for less than ninety (90) per centum of 
their par value; nor the said bonds of the 
Chicago & Northern Pacific Railroad Com- 
pany for less than ninety-five (95) per centum 
of their par value, nor the said bonds of the 
Chicago & Calumet Terminal Railway Company for less than 
eighty-five ($5) per centum of their par value, unless the Rail- 
road Company shall consent to the sale of said securities at a 
lower price. 

And the committee shall have power at any time. and from 
time to time before the maturity of said 
notes, upon the request of the Railroad Com- 
pany, to direct and require the Trust Com- 
maturity of pany to sell any or all of the underlying 
notes. securities other than said bonds, in such 
manner and for such price or prices as the Railroad Company 
shall direct and the committee approve. 

All monevs received upon such sales of any of the under- 
p lying securities shall be used and applied by 
the Trust Company in the payment of notes 
issued under and secured by this indenture 
by the purchase thereof at prices not exceeding par and ac- 
crued interest. either by purchase in the open market or by 
inviting proposals for the sale of the same, as the committee 
shall direct. 

All moneys received upon sales of any of the underlying 
securities before the first day of May, 1896, 
which shall not have been used in the pur- 
chase of notes as aforesaid, shall be invested 
by the Trust Company as the committee may 
direct, and together with such of the moneys 
as shall be received from any such sale or sales on or after 
that date, as shall not have been used in the purchase of notes 
as aforesaid shall, as soon after that date as shall be practic- 
able, be used toward the payment of the notes hereby secured. 
both coupon and registered, in the manner following, that is 
to say: the Trust Company shall, from time to time, in the 
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attend, de-ignate by lot and callin for payment so many of 
said notes as said proceeds will suffice to pay with accrued 
interest. having first given five days’ notice by mail to 
each member of the committee of the time and place 
at which said designation by lot is to be made The 
Trust Company shall publish once a week for three 
weeks, in two newspapers of general circulation published 
in the cities of New York, Boston and Philadelphia, a 
notice of such designation and call, stating the numbers of 
the notes so called in for payment and the day upon which 
such netes will be paid, which day shall not be less than 
ninety days from the date of the first publication of said 
notice, and interest upon the notes so called in for payment 
shall cease on the day so named, and the notes so called in for 
payment shall become due and payable with accrued interest 
on the day named in said notice: and the proceeds received 
by the Trust Company from such sale or sales, or so much 
thereof as shall be necessary for the purpose, shall thereupon 
be applied to the payment of the principal and interest of the 
notes so called in for payment. 
In case the Railroad Company shall make default in the 
: payment of the interest of any of the notes is- 
Defaolt in inter; sued under and secured by this inden- 
underlyiog secu- ture, when the same sha]) become due and 
cen payable, according to the tenor of said notes 


or coupons, and in case any such default shall continue for the 
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space of ninety days, the committee shall have the power to 
direct the Trust Company to sell such and so many of the 
underlying securities as shali be necessary to realize a sum suffi- 
cient to pay such interest and shall have the right to designate 
which of the underlying securities shall be sosold,or, in its option, 
the committee shall, upon such default, have the power to de- 
clare the principal of all said notes that shal! 
be then outstanding to be forthwith due and 
payable, anything herein contained to the 
contrary notwithstanding, and in case the committee shall so 
declare the principal of s1id notes to be due and payable, or 
in case the Railroad Company shall make default in the pay- 
ment of the principal of any of the notes is- 
sued u der and secured by this indenture 
underlying secus when the same shall become due and pay- 
eee able according to the tenor of said notes, and 
in case any such default shall continue for a space of ninety 
days, it shall be lawful for the Trust Company, and it 
shall be its duty, to sell and dispose of, when and in such 
manner and for such price or prices as shall be determined by 
the committee, such and so many of the underlying securities 
as shall be necessary to pay the expenses of this trust and to 
realize a sum, in gold coin of the United States of the present 
standard of weight and fineness, sufficient to pay and dis- 
charge the principal and interest of all the promissory notes 
of the Railroad Company then outstanding which shall have 
been issued under and secured by this indenture; and it shall 
be the duty of the Trust Company to apply the net proceeds of 
such sale or sales, first, to the payment of the expenses of this 
trust, and, next, to the payment of the principal and interest 
of the said promis-ory hotes that shall then be outstanding, 
without discrimination or preference, but ratably to the 
aggregate amount of such unpaid principal and interest, and 
if after the payment in full of such principal and in- 
terest a surplus of said proceeds shall remain, the Trust Com- 
pany shal! pay the same to the Railroad Company and deliver 
to it all the underlying securities then remaining unsold 

The committee shall have power, in its discretion, to direct 
and requiré the Trust Company to waive 
any default by the Railroad Comyany in the 
payment of the principal or interest of any 
of said notes, but no action by the Trust Company or the com- 
mittee in waiving any such default shall extend to or be taken 
to apply to or affect any subsequent default or impair the 
rights of the Trust Company or the committee resulting from 
such subsequent default. 

At any public sale of the whole or any part of the underly- 
ing securities, whether such sale shall be 
made before the maturity of said notes or 


Principal 
declared due. 


Detaultin princi- 
pal and sale of 


Waiver of 
default on notes. 
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bringing mini- 


public saleco be after default hereunder by the Railroad 
pid in’ by the Company,the committee shall have the right, 
ie ee with the approval of the holders of a ma- 


jority in amount of the then outstanding notes, to fix a mini- 
mum price upon all or any of said securities, and in case the 
highest price offered at such sale for any of said securities is 
less than the minimum price so fixed in respect thereof, such 
securities shall be bought in by the Trust Company, and 
when so bought in shall be held by the Trust Company, as 
before. subject to the provisions of this indenture. 
ARTICLE SEVEN. 

Upon any purchase or sale of any coupons belonging to any 
of the notes hereby secured or upon any ad- 
vance or loan made upon any of said coupons 
on or after the date of maturity of such 
particular coupons, the coupons so purchased or sold or ad- 
vanced or loaned upon shall not be deemed to be secured by 
or Otherwise within the trusts of this indenture, ualess accom- 

anied by the note or notes to which the same originally be- 
onged, except after payment in full of the principal and 
interest of all the notes to be issued hereunder and of all the 
coupons uct so purchased, sold, loaned or advanced upon. 
ARTICLE EIGHT. 

It is further mutually agreed that the Railroad Company 
may at any time and from time to time 
after the first day of May, 1896, and before 
the maturity of said notes, at its option, call 
in and pay all or any number of said notes, 
at par and accrued interest. If the Railroad Company shall 
elect to cal] in and pay all of said notes then outstanding, it 
shall deposit with the Trust Company a sum of money suffi- 
cient for that purpose, and shall give the committee and the 
Trust Company written notice stating the time when said 
notes will be paid. which shall not be less than ninety days 
from the first publication of the notice next hereinafter pro- 
vided for, and shall publish notice thereof once a week for 
three weeks in two newspapers of general circulation published 
in the cities of New York, Boston and Philadeiphia, and there- 
upon all of said notes then outstanding, with the accrued 
interest thereon, shall become due and payable at the time 
named in said nvtice, and interest thereon shall cease from 
that day. If the Railroad Company shall elect to call in and 
pay only a part of the notes then outstanding, it shall give the 
Trust Company and the committee notice, in writing, of the 
amount of notes which it elects to call in and pay, and shall 
deposit with the Trust Company asum of money sufficient for 
that purpose, and thereupon the Trust Company sball desig- 
nate by Jot in the manner hereinbefore provided concerning 
notes to be called in for payment by the Trust Company, the 
notes to be called in and paid, and publish notice thereof in 
the manner hereinbefore provided, and thereupon the notes 
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so called in shall become due and payable with the accrued 
interest thereon at the time named in said notice, and interest 
on the notes so called in shall cease on that day. Upon the 
payment of such notes, or if the Railroad Company shall ac- 
quire any of said notes and deliver the same to the Trust Com- 
pany for cancellation, then and in either such case the Rail- 
road Company shall be entitled to receive and have delivered 
to it by the Trust Company, released from the lien of this 
trust, such an amount from each class of the underlying 
securities as the notes so paid or acquired by it, and so deliv- 
ered for cancellation, shall bear to the total amount of the 
notes then outstanding, 


ARTICLE NINE, 

It is further mutually covenanted and agreed by and be- 
tween the parties hereto that the sole power 
of voting on the shares of stock which shall 
form part of the underlying securities shall 
be and remain in the committee irrevocably, 
and for that purpose and to enable the committee to exercise 
said sole power of voting, the Trust Company shall from time 
to time, on request of the committee, make and give the 
necessary and sufficient powers of attorney to such proxy or 
proxies as the committee shall from time to time designate, 
and on like request the Trust Company shall and will assign 
and deliver to the persons who are, or who shall hereafter 
from time to time become, directors or officers of the corpora- 
tions the shares of whose capital stock shall form a part of the 
underlying securities, certificates for « sufficient number of 
shares of the capital stock of said respective corporations to 
qualify said directors and officers to act as such. 

And go long as no default as aforesaid shall be made by the 
Railroad Company, the Trust Company shall, 
as the interest matures from time to time on 
the bonds which shall form a part of the 
underlying securities, deliver to the Rail- 
road Company all coupons for such interest 
as they shall mature, and shall make and 
give to the Railroad Company all necessary powers of at- 
torney or other instruments to enable it or its assigns to col- 
lect and receive all dividends that shall be declared on the 
shares of stock which shall form part of the underlying 
securities, and on all shares of stock represented by said bene- 
ficial certificates, and all the income and profits that shall 
accrue t) the Railroad Company or to the Trust Company as 
its assignee under the said contract of May 1, 1893, with said 
Northern Pacific Express Company. 

ARTICLE TEN. 

The Railroad Company further agrees that it will procure 
to be executed by the said Chicago & Calumet 
Terminal Railway Company and delivered 
to the Trust Company an agreement that said 
Chicago & Calumet Terminal Railway Com- 
pany will not, withouttheconsentof thecoms 
mittee, issue any bonds under its said mort- 
gage in addition to the six millions of dollars of bonds of that 
company assigned to the Trust Company under this indenture, 
until all of the notes secured by this indenture shall have been 
fully paid, principal and interest, or their payment adequately 
provided for by the deposit with the Trust Company of a sum 
of money sufficient for that purpose, or until the said $6,000,- 
000 of bonds of said Chicago & Calumet Terminal Railway 
Company shall have been sold by the Trust Compiny pur- 
suant to the terms of this indenture. Provided however that 
upon the payment at any time by the 
tailroad Company to the Trust C »mpany of 
the sum of four million five hundred thou- 
sand dollars ($4,500,000) in cash, the Rail- 
road Company shall have the right to receive 
and have delivered to it by the Trust Com- 
pany the said $6,000,000 of bonds of the said Chicago & 
Calumet Terminal Railway Company, or upon similar pay- 
ment of any portion of said $4,500,000 shall be entitled, with 
the consent of the committee, to receive and have delivered 
to it a pro rata amount in said bonds, and all said bonds so to 
be received shall be released and discharged from the trusts 
of this indenture, And the sum so received by the Trust 
Company shall be used and applied by it towards the payment 
of the notes to be issued hereunder, by calling infor payment, 
in the manner provided in the sixth article of this indenture, 
such an amount of said notes as the sum so received will 
suffice to pay. 
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ARTICLE ELEVEN. 

It is further mutually agreed that the Railroad Company 
and the Trust Company shall at all reason- 
able times be permitted to inspect and take 
extracts from or copy the books, papers and 
accounts of the committee, and that the 
committee shall and will comply with all reasonable requests 
made either by the Trust Company or by the Railroad Com- 
pany for certified copies thereof; and the Railroad Company 
and the committee shall at all reasonable times be permitted 
to inspect and take extracts from or copy the books, papers 
and accounts of the Trust Company relating to or 'n any way 
affecting the trust estate, and that the Trust Company shall 
and willcomply with all reasonable requests made either by 
the committee or the Railroad Company for certified copies 
thereof; and the committee, at all reasonable times, shall be 
yermitted to inspect the books, papers*and accounts of the 

ilroad Company, and the Railroad Company shall and will 
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comply with all reasonable requests made by the commitiee 
for that purpose, 
ARTICLE TWELVE. 

The words ‘‘the Trust Company” when and as used in this 
indenture shall, for all purposes, be taken to 
compensation mean and include the corporation cr corpor- 
of 1 rust Co. ations or the person or persons charged for 
the time being with the execution of the trusts hereby cre- 
ated, whether the same be the party of the second part or any 
successor or successors in the said trusts, 

The ‘trust Company shall keep the underlying securities in 
such safe depository in the city ef New York as shail be desig- 
nated by the committee, or in default of such d: signation then 
in such depository in said city as shall be sclected by the Trust 
Company. 

The Trust Company shall be entitled to just compensation 
for all services it may render and to be reimbursed for all 
reasonable expenses paid by it in the execution of said trusts, 
The Trust Company may resign and be discharged fiom the 
trusts hereby created upon giving notice in writing to the 
committee and to the Railroad Company at least one month 
before such resignation shai] take effect, cr such shorter 
period as the committee and the Railroad Company shall con- 
sent to accept as sufficient notice ; and in case of such resig- 
nation a new trustee shall be appeinted by the Committee by 
an instrument in writing, signed and acknowledged bya 
majority of the whole number of the committee, and in 
case of such resignation the Trust Company shall forthwith 
deliver to the new trustee all the underlying securities then 
in its possession or under its control, together with all moneys 
or other property belonging to the trust estate. 


Duties and 


ARTICLE THIRTEEN. 

It is further mutually covenanted and agreed that when 

f any or all of the notes to be issued under 

Upon payment this indenture shall be paid, }rincipal and 
celed und trust intertst, they shall be canceled and deliv- 
caeek dis- ered to the Railroad Company, together 
with the coupons thereto belonging, and 

whenever all of said notes shall be fully paid, principal and 
interest, or their payment adequately provided for by the de- 
posit with the Trust Company of a sum of money sufiicient 
for that purpose, this indeuture shall be discharged by the 
Trust Company or its successor, by appropriate instrument or 
instruments in writing, and all the underlying securities and 
other proprriy forming the trust estate, except the moneys re- 
quired to pay the then outstanding notes, with interest, shall 
be assigned, transferred and delivered to the railroad company. 


ARTICLE FOURTEEN, 

The Railroad Company further covenants and agrees that 
it will, from time to time, do or cause to be 
done all such acts and will exccute or cause 
° to be executed all such instruments as shall 
be necessary or proper to carry into effect the purposes and 
intention of the parties hereto as expressed in this indenture. 
and to make such further transfers and assurances to the 
Trust Company as shall from time to time be necessary or 
proper to vest in the Tru-t Company all the underlying secu- 
x.ties, 


Further ase 
surances. 


ARTICLE FIFTEEN, 
It is expressly declared and agreed that the marginal notes 
toand upon this indenture are for conve- 
nience only, and shall not affect the inter- 
pretation ot the text. 

IN WITNESS WHEREOF, the party of the first part has caused 
these presents to be signed by its president, and its corporate 
seal, attested by its secretary, to be hereto affixed; and the 
party of the second part, to evidence its acceptance of the 
trusts by this indenture created, has caused these presents to 
be signed by its president, and its corporate seal, attested by 
its secretary, to be hereto affixed ; and the members of the 
committee hereinbefore named, to evidence their acceptance 
of their appointment, respectively, have hereunto set their 
hands and seals. Done in triplicate origiuals the day and year 
first hereinbefore written. . 

NORTHERN PaciFic RAILROAD COMPANY, 


scien ginal it aaee By Tuomas *, Oakes, 


Corporate } . 
Seal, : President, 


Marginal! notes 
notto affect 
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Attest: 
Geo, H, Ear, 
Secretary. 
TH: FarMERS’ LOAN & TRUST COMPANY, TRUSTEE, 
Gina 2 By R, G. Rorston, 
pore : President, 


Seal. 


Attest: 
E. S, MARSTON, 
Secretary. 


R. G. ROLSTON, L. S. 
JOHN A, STEWART, ti 8. 
Jas. STILLMAN, |L. 8, 
JOHN D. PROEST, & & 
FRED. T. GAtEs, - s. 


Sealed, signed and delivered } 
in presence of— s 

HENRY STANTON, 

ROBEkT L, STANTON, 





The Commercial Times. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, June 16, 1893. 

The stringency of the financial situation has continued with 
much severity at the West, compelling forced realizing upon 
large quantities of the staple products of that locality. The 
low prices, however, have attracted the attention of foreign 
buyers, and Jiberai purchases have been made for export. 
Speculation of course is held in check as operators are dis- 
posed to avoid all unnecessary obligations until contidence is 
restored in business circles. Advices regarding the growing 
crops have generally been of a somewhat more hopeful char- 
acter. Cotton appears to have made gocd progress during the 
week, Former average promises for winter wheat are main- 
tained ; chances for spring wheat have improved, and both 
corn and oats have made encouraging progress. At the close 
advices that France has removed the import duty on the 
coarser grains stimulated the tone in corn and oats. 

Lard on the spot has sold slowly and prices have eased off 
a trifle, closing easy at $c. for prime City, 10°071Zc. for prime 
Western and 10°40c. for refined for the Continent. Thespecu- 
lation for Jard for future delivery in this market was dull 
and prices have declined slightly under increased receipts of 
swine at primary points and in response to weaker advices 
from the West. 

DAILY CLOSING PRICES OF LARD FCTCRES 
Sat, Mon. Tues. Wed. Thurs. Fri. 
oe-6.10°20 100 10°20 1015 1005 10-05 
july delivery ...........6.1040 1035 10°45 10°49 10°30 10°25 
September delivery....c. 10°90 10°85 10°95 109) i080 10°80 

Pork has continued in slow demand, but prices have been 
lowered a trifle, closing at 19 50 @$2U for mess, $20 50@§22 for 
short clear and $21@$21 50 for family. Cut meats have been 
in light request but about steady, closing at 11!;@12c. for 
pickled bellies, 10@12 lbs, average, 121;@13c. tor pickled 
hams and &14@&1¢sc. for pickled shoulders. Beef is quietand 
unchanged at $7 5U@$8 for extra mess, $9@$10 for packet, 
$10@$12 for family and $15@$17 for extra India mess. Beef 
hams are quiet and easier at $17 25Ww$17 50. Tallow has been 
moderately active at declining prices, and the close was easy at 
434@47,c, Lard stearive is unchanged at 11%4@12c. in hhds 
and tcs. Oleostearine has declined to 81sec. Cotton seed oil 
is quiet and unchanged at 40c. for prime crude and 44@46c, 
for prime yellow. Butter isquiet and unchanged at 16@201Zc, 
for creamery. Cheese is fairly active and steady at 7°{@9°sc. 
for State factory fullcream. Fresh cggs are dull and lower 
at 14@1414c. for Western. 

Coffee bas been greatly neglected by all classes of buyers, 
and gradually declined in value, Rio quoted at 16!sc. for No, 
7; good Cucuta at 20!gc. and interior Padang 25!3@2ilgc. 
Contracts have undergone a course of gradual liquidauon at 
declining prices until to-day, when a demand to cover short 
engagements gives the closing tone a litthe more character, 
The tollowing are the final asking prices: 





_— 





June delivery.. 











JUNE ..2.202.--.15°550. | Sept... eceececes 14'°DAC. | DeC..ccce 2e000214°656, 
Ec ccncnndsade dees | Cadansaes cots 14°80¢. | Jan.. ...cce ---.14'60C. 
BBE .cccccccecce 15°10e. | Nov....... cage POR b BOR ccccdsscsces 14°60c, 


Raw sugars sold with greater freedom oa spot ard to arrive 
at advanced cost, and the statistical position now greatly 
favoring holders, the market shows strength. Centnfugal 
quoted at 41c. for 96 deg. test and muscovado at 57,c. for 89 
deg. test. Kefined sugars sold with greater treedom at higher 
prices ; granulated quoted at 5 9-16c. Teas and spices are 
weak in tone. 

Kentucky tobacco ‘continues in slow demand, but prices 
are firmJy maintained. Sales were about 175 hhds. Seed 
leaf tobacco was moderately active and steady. Sales for 
the week were 1,530 cases, as follows: 250 cases 1891 crop, 
Zimmer's Spanish, 11@1i41Zc ; 100 cases 1891 crop, Dutch, 12@ 
13c.; 300 cas«s 1891 crop, Ohio, 8°4 @11c.; 340 cases 1891 crop, 
Wisconsin Havana, 8!3@l11c.; 50 cases 1890 crop, Wisconsin 
Havana, 14@17c.; 100 cases 1891 crop, New England Havana, 
25@50c.; 100 cases 1891 crop, Pennsylvania Havana, 131¢@ 
30c.; 150 cases 1°91 crop, Pennsylvania seed leaf, 11@14c., 
and 100 cases sundries, 6@28¢.; also 800 bales Havana, 70c.@ 
$1 10 and 400 bales Sumatra, $2 60@$4 10. 

There has been a brisk speculation in Straits tin and prices 
have advanced on a demand from ‘‘shorts” tocover contracts, 
stimulated by stronger foreign advices and the clo-e was firm 
at 20°10 @ 2U'l5c. Sales for the week were about 800 tons. 
Ingot copper was freely offered by producer: and prices have 
declined, clesing weak at 10 6Uc. for Lake. Lead was dull and 
Jower in respon:e to easier advices from the West, closing 
weak at 3°6215c. for domestic. Pig iron was dull, but steady at 
$12 75@$15 50. 

Refined petroleum is without change and dull at 5°25c, in 
bbls., 2:75c. in bulk and 5°85c, in cases: crude in bbls, is un- 
changed, Washington closing quiet at 5c. in bbls. and 2°59c. 
in bulk; naphtha 5!gc. Crude certilicates have been neg- 
lected and the close was lower at 624621Zc. Spirits turpen- 
tine has advanced and the close was firm at 291¢@30c. 
Rosins have declined for the low grades, closing at $1 20:a$1 25 
for common and good strained. Wool is a trifle steadier but 





dull. Hops are fairly active and firm. 
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COTTON. 


Fripay NIGHT, June 16, 1893. 


THE MOVEMENT OF TRE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 20,376 baies, 
against 25,205 bales last week and 25,535 bales the previous 
week, making the total receipts since the lst of Sept., 1892, 
4,951,278 bales, against 7,013,206 bales for the same period of 
1391-2, showing a decrease since Sep. 1, 1892, of 2,061,928 bales. 





Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | ota: 












































Galveston...... veces) 467) 18, 509 -5683/ = 70,—-«1,632 
El Paso, & ..| ...... | sesene was oosiaal Reet | 936 986 
New Orleans...) 1,501) 2,235 2,687 432 2,243) 127; 9,230 
Mobile... ..... . a. caoces : 89) re" eee eer 
po) cnscial <ieid -aududial swabs | nea wna 2 
Savannah...... 408} 1,172) 870) 409) 651) 264! 3,774 
pod er eases] cecces| eeecee| conces aaitin 
Charleston ..... 92) 235 39 67| 49| 435 917 
DAC MEG = cactasl eaeaesl sétdénal «cece ee ee anes 
Wilmington .... 30 81 2 40) 4 28 185 
po een eee Eee eee mere ae ee e 
Norfolk......... 2 48} 314) 294) 332) 209) 1,229 
West Point... 45' 108 208] 100) ..... dun <0 
WP pOTE Hg GOs) consce] ccccss| sesncs thal onende 178 178 
BOW TORR .cccccl cove acl xawees ee xeon ésnessl asnous 230 
Boston ........ er 57| 166 73| 198 521 
Baltimore ...... en eee Eee eo ae eee 623 623 
Philadelph’a &c 35 9) 94| 136) 122) 324) 720 
Tot'ls this weck| 2,145| 4.386] 4,599] 2,242] 4,062| 3,442] 20.876 











The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year, 
‘in |__.1892-93._ 


y 1891-92. Stock. 




















Receipts to ana - - oT r- 
June 16. is (Since Sep. is |Since Sep. 
Week. | 1,1892.| Week | 21,2002, | 2993. | 2993. 

Galveston...| 1,632 1,031,782) 7741,134,239| 30,318] 21,196 

ElPaso,&c) 986, 55,063, 153] 43,159) eeeee| enone . 
New Orleans! 9,2301,544,663, 11,597 2,455,992| 109,363) 134.333 
Mobile....... 140, 167,021/ 730, 263,707/ 7,340, 12,186 
Florida......|  sesooe| 28,123) .ecool 24,776] cecece| eee ‘ 
Savannah...| 3,774 766,198) 4,646 1,010,314 20,389) 23,854 

Br’wick,&c| ...... | 140,265) 704! 163,183 soe: MS 
Charleston..| 917) 280,017} 555| 458,793] 23,404) 22,093 

P.Royal,&c| ss. 427| : i per Bape ‘ 
Wilmington..| 185) 158,568} 280, 160,470) 4,101) 11,955 

Wash’n, &e| ..... .| 7135| cecece| 2,342) sahil cued ‘ 
Norfolk... .. 1,229, 275,503] 2,900 514,976] 9,904 14,712 

West Point] 461) 193,120, 1,092) 332,063) 503} 1,189 

N’p'tN., &e 178; 21,004 142} 45,890, ... ee ; oo ‘ 
New York...| 230, 47,125] 153) 88,089) 187,779! 325.589 
Boston ...... 521) 115,019] 1,096| 131,962] 5,500, 5.800 
Baltimore...| 623, 63,901} 123! 93,686) 6,393| 16.456 
Philadel.,&e.| 720) 59,719! 73% 83,035 14,547) 8,460 








Totals .....! 20.876 4.951.275) 25,494 7,013,206' 419,551! 597,873 


_In order that comparison may be made with other years we 
give below the totais at leading ports for six seasons. 





























Htecerpts at—| 1893. | 1892. | 1891. | 1890. | 1889. | 1838 

Galves'n,&o.| 2,613) 927, 2,393 33 397 812 
New Orleans) 9,230, 11,597) 4,924) 1,898 812) 4,676 
Mobile ...... 140 730) 347 39 34 92 
Savannah... 3,774] 4616] 3,025 134 53} 1,769 
Char'ton,é&e. 917 556) 1,544 203 165 768 
Wilm’ton,&e 185 230 265 14 3 5 
Norfolk ..... 1,229 2.800 1,785 13 543| 1,879 
W. Point,&e. 639) 1,144) 2,171 60 375| 1,157 
Allothers...| 2,141] 2,814] 4.187} 933] gai} 2.070 
Tot. this wk.] 20,876] 25,494) 20,621) 3,347, 3,301) 13,223 
Since Sept. 1] 4951.27%|7013,206|6831 ,837/5774,645 5185,70015416 973 











The exports for the week ending this evening reach a total 
of 41,197 bales, of which 17,359 were to Great Britain, 7,569 
to France and 16.239 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892. 





























In addition to above exports, our telegrams to-night also 
give us the following amounts cf cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Osrey, Yale & Lambert, 24 Beaver Street. 


















































On Shipboard, not cleared—for 
_— ZL : 
Tune 16 at— Great | | Other | Coast Siock. 
t . er | Ooust- lock. 
Brilain, *°4C€. wyreign) wise, | Tote. 
New Orieans...| 3,477, 7,053/ 1,447] 524) 12,506] 96,857 
Galveston...... None. None.| 4.493] 1,594/ 6,092 24,226 
Savannah...... None. None. | None. | 500 | 500 19,889 
Charleston.....| None. | None. | 3,000 | 1,100! 4,109 19,304 
TE ccasscuss None. | None.| None.| None, None. 7,340 
Norfolk ....... .| 1,200! None. 600} 1,000] 2,800 7,104 
New York...... 7,800 700} 8,500) Nowe.; 17,000 170,779 
Other ports....| 6,000) None.| 3,000) None.| 9,090] 22,054 
Total 1893...| 18,477 | 7,758|21,045| 4,718| 51,993| 367,553 
Total 1892...| 22,963! 6,444/16,120! 3,468| 4%.995| 548,878 
Total 1891... 15,879 | 1,262 | 5,909| 4,365! 27,415] 294,902. 





Speculation in cotton for future delivery at this market has 
been of liberal volume and at buoyant prices during the 
greater portion of the week under review. The principal 
stimulating factors were found in the continuation of a good 
trade with Manchester spinners on the Liverpool! market, the 
receipt here of an increased number of buying orders from 
England and the Continent, and finally by the development 
of sharp anxiety to cover ‘‘short” engagements. A notice- 
able feature of the situation is the continued absence of in- 
vestment demand on domestic orders, Oa Saturday there was 
asmall advance on the influence of a very light increase 
of acreage estimate from the Agricultural Bureau, but 
most operators were disposed. to look upon the Gov- 
ernment reports as a decided under-estimate in com- 
parison with more popular authorities, and values quickly 
settled off again. Monday brought some recovery of strength 
and on Tuesday decided buoyancy prevailed, with nearly 14¢, 
advance in price, upon the stimulus of a large number of 
European buying orders and an excellent trade in cotton on 
spot at Liverpool. On Wednesday the market wavered fora 
while until some selling to secure profits had ceased, then 
sharply recovered tone, with a small net gain made in value 
for the day. Yesterday, after an opening decline, there came 
a free general demand tocover short engagements and a quick 
advance, with August selling at 8°18c., but no new buyers ap- 
pearing the entire gain was suddealy lost before the close, 
To-day there has been considerable irregularity with the close 
showing fair strength on near months but an easy cone for 
distant positions under less promising accounts irom Man- 
chester. Cotton on the spot has sold very well at advancing 
rates, closing at 8'1-16c, for midling uplands. 

The total sales for forward delivery for the week are 1,030,300 
bales. For immediate delivery the total sales foot up this week 
5.567 bales, including 3,477 for export, 1,64) for consumption, 
—— for speculation and 400 on contract. The following are 
the official quotatiors for each day of the past week— 
June 10 to June 16. 































































UPLANDS. | Sat.| Mon Tues Wed! Th. | Fri. 
QEIROES .vtcncdes <cavense os ewe} 591g | 5% 16 | 55g 55g 51116) 5llig 
Strict Ordinary. .........+---+06 | 51g 5lyg 6G | 6 Glig | 6lyg 
Good Ordinary Sooo eae | 6'3,g! 634g 673 | 6% | Glo;q) Glbig 
Strict Good Ordinary -| 78 78 | 7314! 74519) 74 | 74 
Low Middling...... - -| 743 7'a | 716 | 7914) 758 | 758 
Striet Low Middling....... rn ee 7% | Tloyg 71349) 773 | 778 
Middiing......... Gseeccdcoescose | Tloyg' Tlyg 8 | 8 | 316 | 8lig 
Good Middling . .........-.----| 84 | 8% | Siig | So1q | 838 | 838 
Strict Good MidJdling ..... e-eee] 8716 | Big) S'a | Sle 895g | 8%~e 
Middling Fair...... sabe socecese §'514) 8l41g 875 84 8174) 81514. 
| 9314! 916! 9% 914 9516 | Dig 

GULE. | Sat. | Mon Tues Wed Th. | Fri. 
IEE nc. cotsdmnnue: avtaeepes | 51334 513,4g 57%, | 57% 5liig) 5151¢@ 
Strict Ordinary .........----202| 6316 | 6416 | 6% | G% | 651g 6516 
Good Ordinary..... 000 -ccoee| Zig | Zig | 749 | 748 | 716 7316 
Strict Good Ordinary .......... | 733 | 73 | 7716 | Tig | Ta 7 
Low Middling ..........- | 7% | 7% | 71538 7'24¢ 773 | 77% 
Strict Low Middling... 8 | Sligi 8lig| 83 | Bie 
Raa 831g | 84 | B44 | 854g] 851g 
Good Middling... ...-...- 843 | 8)ig| 8%16 | 858 85g 
Strict Good Middling saee Bllig 8% | BH | St*y4] 81319 
Middling Fair............ ....0] 911g | 918 | 9'@ | 93;¢ | D316 
Balt...ccccscccccee --ccccce-cccce ' 9744 ' 91a | Blo | Dg | 96 

' ! 

STAINED. Mon Tues Wed Th, | Fri. 
Good Ordinary ......--.---.-+« 16 | 5lig | 5'a | 5¥e | 5315 | Stig 
Strict. Good Ordinary .... 5liig 5% 5% 556 Sle 
Low Middling............ --| 6 | 691g | 6° | 6% 616) 6116 
re { 79 | 7916 1 74161 7% | 7 5g 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
zach day during the week are indicated in the followin, 
statement, For the convenience of the reader we also ad 
scolumn which shows at a glance how the market closed on 
same avs. 

















SALES OF SPOT AND CONTRACT. | 
SPOT MARKET ; Sales of 
CLOSED. Ex: | Oon- | Spec-| Con- | 944) Futures. 

} | pert. | sump. ulin, tract, | 400 ‘| 
Sat’day .'Steady atJgad../ _....| 301) ....| 200 501| 107,800 
Monday Steady spoeenares ait 550, ....| 200, 2,059| 107,300 
Tuesday Steady atljgad.| 915) 160 ....|  ....| 1,075) 234,800 
Wed'day Steady ...2.0----|  --+-| 446) see.) sexe] 446) 210,400 
Thur'd’y Q’'t&at'y,4gadv, 200) 101) ergs yu---| 201) 206,900 
Friday.. Steady ........ e-| 1,162) 132) ret --e-| 1,294) 163,108 

















Week Bnding June 16. From Sept. 1, 1802, to June 16, 189°, 
Ruperts Exported to— Brevorted tu- 
from— Great Contt-| Tota: | Great | Conts- 

Srit'n.| France! nent. | Week. Britain.| Pranc | nent. | Tora 
oT; CS TE Ee wie 452,603 133,748} 167,510| 753.834 
| ee eee eee 950} 950] 17,869 ...... 31,991] 49,869 
New Orleans..| 5,971) 5,936) 2,632) 14,539) 545,990 324,760) 344 &14/1,235.564 
SORES Pi cocvcel ctoaccd s60005 os0ees 43,695] ...... 400) 44,094 
Savannah ..... eoccee] cecces 4,2,0) 4,206 61,711) 24,727) 271,061) 357,.4°9 

Brunswick..... cecces] cesees] secese] cesses 57,776! 2,48) 20,499 80.75 
Charleston ....|) .ccces] coves Perr eer er £6,694; 7,900) 113,907] 208,591 
Wilmington...| ..... eecces| coccee] co ces 74,102) 22.00. 57,929} 132,03] 
Norfol&........ ROOT, cece +] coves 2,307} 109,001) ...... 30,085; 130,036 
West Point....| ...... Sandi<l) cawandl Sesame 62.286] ...... 7,70)| 69,94 
N'p’t News, &c|] 2,926] ...... eae ee ee eee 10,892 
New York.... 2.125} 1,633] 6,438) 10,196) 417,691/ 29,198) 166639) 613,453 
a, ee $664} ..... 2| 3,836] 205.471] ...... 6,341} 212,312 
Baltimore... ... FGil coe « 2,017; 2,814 82,794} 8,911} 110,827) 202,534 
Philadelp'a,&c 306] ....- seeces 305 15,535] ...... 416 15,951 
Tota ........] 17,35¢] 7,569] 16,269) 41,197|2,223,0 36 531,722 1,350,649 4,107,437 
Total. 1891-92.) 32.768 478) 8.779) 42.023'3 249 759 675,004 1.697.742 5.622 595 





Total.|.....ccccccce.ccce! 3477 1,690! .-..| 490 5,567 1,030,800 
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THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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* Includes sles in September, 1392, for September, 1,700; Septem - 
ber-October, for October, 420.59); September-November, for Novem - 
ber, 879,900; September-December, for December. 1,931,500; Septem - 
ber-January, for January, 6,754,l%; September-Pebruary, for Febru - 
ary, 3,014,6:) ; September-Warch, for Wareh. 9 718.4): Septewnber 
April, for Ajril, 3,423,400; Septembor-May, for May, 6,670,200. 

Thefollowing exchanges nave beeu mide auring the week: 
*11 pd. to exch. 500 July for Aug. | ‘10 pd. to exch. 1,700 July for Aug. 
"32 pd. to exch. 800 Aug. for Dec. | *25 pd. to exch. 300 Aug. for Dec. 
*15 pd. to exch. i100 Oct. for Dec. | *06 pd. to exch. 2,000 Sept. for Oct. 
"08 pd. to exch. 500 July for Aug. | ‘11 pd. to exch. 300 Sept for Noy. 
O07 pd. to exch. 500 Sept. for Oct. | ‘06 pd. to exch. 109 Aug. for Sept. 
*82 pd. to exch. 500 Aug. forJan. | ‘05 pd. toexch. 2,000 aug.for Se ot. 
*81 pd. to exch. 500 Aug. for Jan. | ‘10 pd. to exch. 1,200 Aug. for Oct. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph isasfollows, The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 








figures for to-night (June 16), we add the item of exports from 
the United States, including in it the exports of Friday only, 
1893. 1892. 1891. 
Stock at Liverpool......bales. 1,520,000 1,624,000 1,170,000 
Stock at London..........-.... 6,000 9,000 17,000 
Total Great Britain stock. 1,526,000 1,633,000 1,187,000 
Stock at Hamburg...........«0 16,000 3,500 4,500 
Stock at Bremen............... 163,000 
Stock at Amsterdam.... ...... 18,000 
Stock at Rotterdam........... 300 
Stock at Antwerp...........006 10,000 
Stook at Havre...... .......... 390,000 
Stock at Marseilles...... ...... 7,000 
Stock at Barcelona............ 109,000 
20,000 
22,000 











18,000 10,000 


Stock at Genoa...... -.ecenenee ’ 
31,000 33,000 


Stock at Trieste............... 
fotal Continental stocks..... 755,300 764,800 584,900 372,800 


Total European stocks... .. 2,281,300 2,397,800 1,771,900 1,294,800 
IndiacottonafloatforEurope. 155,000 260,000 211,000 250, 
Amer. cott’nafloat for Europe. 0 130,000 46, 
Egypt,Brazil,&c.,afitforE’r’pe 32,000 18, 
Stock in United States ports .. 3 322,317 149,146 
Stock in U. 8. interior towns.. 120,083 23,447 
United States exports to-day. 3,985 1,100 


Total visible supply....... 3,183,573 3,618,765 2,591,285 1,782,495 

Of theabove, thetotalsof American and other descriptionsareas follows: 
Amerscan— 

Liverpool stock.........bales. 1,255,000 1,404,000 944,000 600,000 
Coatinentalstocks............. 628,000 590,000 410,000 273,000 
American 2 float for Europe... J 46,000 
U alted States stock............ 419,551 149,148 
U aited Statesinteriorstocks.. 166,902 23,447 
U aited States exports to-day. 8,820 3,985 1,100 


Total Aw srican............ 2,582,273 2,926,875 1,930,385 1,092,695 


ast Indian, Brasil, éc.— 
Liverpool stock.............-.. 265,000 220,000 226,000 

6,006 9,006 17,000 
127,300 


London stock...... ... 
Continental stocks ............ 174,300 174,900 
India afloat for Europe........ 155,000 260,000 211,000 
Egypt, Brazil, &c.,afloat...... 48,000 28,000 32,000 
Total East India, &c....... 601,300 691,800 660,900 689,800 
fotal American............ 2,582,275 2,9-6,875 1,930,385 1,092,695 


Total visible supply....... 3,183,573 3,618,675 2,591,285 1,782,495 
Price Mid. gy = 41od. 43.4, 49 ed. 67, 4d. 
Price Mid. Upl., New York.... Sli gc. Tio2. 8380. 12\5¢. 

«@ The imports into Continental ports the past week have 
been 76,000 bales, 

The above figures indicate a decrease in the cotton in sight 
tonight of 435,102 bales as compared with the same date 
of 1892, an increase of 592,288 bales as compared with the 
corresponding date of 1891 and an increase of 1,401,078 bales 
as compared with 1890. 

AT THE INTERIOR TOWNS the movement—that is the receipt® 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-92—is set out in detail in the 
following statement. 


s geo: 
SSSSS3S3SSS 


























1,170 





1,170 














0 

198 

quOoW 

“ep ‘mooR 


"°°" @E) ‘anquIn[op 


quo1g 
“*""""8ejensny 


YT 83a 


‘OLLTAsSInO'y 
GAGITR 


ANQSHOTA 
‘uenlIeyg 
“STV ‘RU 
sry ‘s19u10# 


‘3 
“ery “Qr0d 


y1y ‘vusjon 
aexo 


“SBxOL ‘mojsnoR 
O's ‘8rquintog 
“""O°N ‘WS 0Tey 
“"":¢9 *g ‘ArTOQ MON 
“Ordo ‘QeUUyOUT 


“ON ‘otjoTIeqO 
“*"""-eK) ‘QnI0y 


“"""" BE) “BIUByY 
“r*" ome) LUBATY 
“““s8Ty “erneyng 
“S81 ‘enquimyjop 
“"“SBxOy ‘eRITRd 


“UUs, ‘OTTTATSRN 
“"auey, ‘sjqdmey 


sexes ‘ue 
“yay ‘y_90 
** AW 


“SST 


“""""" 8H) ‘STONY 
"SST ‘zoqoueN 
"(S81 ‘UelrpoW 
“S8IW ‘O[[JAue01p 


“***" OW ‘stno'y “99 





‘OL \8aM0} TE ‘TBI0], 


"y90m 
82UL 





€e9 
"E68T ‘OT sunsr 07 puamIa20W 


‘s)dsa004 


‘ed 


aousy 


SI 
, 





‘RC 
‘36. T idag 


ra 
0. 





“yaam 
st 
wdltyg 


yoo’ 87, 


oo 
- 
a 


Onz 
FR 
L 





| Oo! 





| 


Ot | ese's 


to 





6as‘Os 


| 206 99T SLe'le 
009 


OL aunge 


| 91e'P 


| 006'P 
| cpa’ 


| 





os 

6 

eet 

REOT 

646% 
yaam 
SUL 





9) G68'6 
aoury 
*s7d19004 


Li's 

| GLg‘og 

| 96P'OP 
"16 T7dag 


£8 £% 
*yaom 
sty, 
sraudeug — 
"ZEB ‘LI 2Uune 07 JUamUI—0R" 


, 


| 
i 


o! 





yoo; 





"LI aune 


G6 FO 


- Louisville figures “net” in both years. 

+t This year’s figures estimated. 

The abovetotals show that the interior stocks have decreased 
during the week 20,997 bales and are to-night 38,020 bales 
less than at the same period last year. The re eipts at all the 
towns have been 481 bales more than the same week last 
year snd since Sept. 1 they are 1,196,935 bales less than for the 
aame time in 1891-92, 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below we give closing quotations of middling cotton at South - 
ernand other principal cotton markets for eacr day of the week, 











Week ending GLOSING QUOTATIONS FOR MIDDLING COTTON ON 
June 16. | gatur. { Mon. Tues. | Wednes.| Thurs. | Pre 
Galveston... ve} 71, ver) To 7916 7916 

Sew Orleans}; 711g 7T1lig 7% 7151¢ 7131¢ 77%, 
Mobile......| 71s Tg 71g 753 Tllig Tliig 
Savannah... 71g ver) 753 753 7% 7% 
Oharleston. . 79 75g 7s 75g 75g 75, 
Wilmington ve.) 7 7 753 TOs 75, 
Norfolk......| 7g lg 796 7916 75g 75g 
Boston ..... ° 71314¢ 7131¢ Tildig 8 8 8lig 
Baltimore. .. 773 77. 77, 778 8 8 
Philadelphia 8% | 838 838 83g 83g 8 
Augusta ....| 719% | 7lga% Tyg | 71e@%) 7 7131 
Memphis..... 7% | 7% 71316 77%, 71346 8 

Bt. Louls.... Tilig | = Tllig 7% 7131¢ 77 77. 
Houston....| 733 | 738 73g 7g 7916 791 
Cincinnati .. 8 | 8 8 8 8 

Louisville. .. 7% +| 8 8 8 84 84 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 








Atlanta......... 79:6] Little Rock.... 71g |Newhberry...... ....-. 
Oolumbus, Ga. 738 | Montgomery.. 758 Raleigh .. T5g 
Columbus,Miss 71g | Nashville... 749 «| Selma .... 738 


Eufaula........ .---. . | Natchez... ... ” 7111, | Shreveport ne 733 

RECEIPTS FROM THF PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations 
The figures do not include overland receipts nor Southerr 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whic} 
finally reaches the market through the outports. 

















{ { 

Week Recetptsatthe Ports. 'St’kat Intertor Towns. Rec’pts from Plant’ns 
Ending | “i091, | 1892, | 1893. | 1891. | 1892. | 1893, | 1891. | 1892, | 1993, 
a eS 
May 12..... 52.519) 50,127 30,150 187,744 264,971 243,086 28,394 | 32,¢ 80) 14,033 
© Bian 38,591] 30,670 32,625 169,863/256,497 229,525) 20.710} 22,196} 19,064 
ans 33,032) £6,977) 25,369 151,932 245,202 213,479) ep 25.652) 9,313 
June 2..... 30,996) 24.444) 25,586 140,322 230,583 201,857) 19,386) 19,825) 13,964 
” 9..006| 27,303, 30,526 25,296/127,806 218,64 | 187,899) 14,787; 18,807 11,338 
wae ere 20,621) 25,494 20,876 '120,083 204,922/106,902' 12,898) 11,552) ...... 





The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1 in 1892-93 are 4,959,546 bales; in 
1891-92 were 7,162,199 bales; in 1890-91 were 6,937,350 bales. 

2,—That, although the receipts at the outports the past week 
were 20,876 bales, the actual movement from plantations wa: 
only —— bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 11,552 bales and for i891 they were 
12,898 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movemen: 
for the week and since September 1, As the returns reach ut 
by telegraph late Friday night it is impossible to enter sc 
largely into detail as in our regular monthly oy but al) 
the principal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 16 
and since Sept. 1 in the last two years are as follows: 
























| 1892-93. 1891-92. 
June 16 : : 
. Since Sinec 
Week. | Sept. 1, | Week. | Sept. 1 
Shipped— | 
Ce OS eer 6,637) 456,290 6,167) 654,185 
Via Cairo..... i ies aaanaal hanes as 2,199} 198,244! 1,154] 344,376 
Rees 97| 138,579 311) 162,132 
WO ETBicaccestcccocssces|  svacce 14,020] nen. | 7,564 
Via Loulaville.... 2.220 ceccceee 2,041; 118,057 774| 201.571 
Via Cincinnatl...... .cccccccccce | 1,095) 104,431 1,011) 157.009 
Via other routes, &c...... ...... 1,368; 159,308 564 159,756 
Total gross overland.......... 13,437,1,188,929, 9,981/1,716,593 
Deduct shipments— | 
Overland to N. Y., Boston, &c..| 2,144) 285,764 2,110) 396,772 
Between interior towns ........! 594; 22,987 147} 61,440 
Inland, &c., from South ........; 2,253) 70,972, 1,437 95,212 
Total to be deducted.......... 4,991) 379,723 3,694) 553,424 





Leaving total net overland*..' 8,446} 809,206 6,287)1,163,169 

*I[ncluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 8,446 bales, against 6,287 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 353,963 bales. 




















1892-93. | 1891-92. 
In mens ane Spinners’ - - 

ings. ‘ince ince 

Week. Sept. 1. Week. | Sept. 1 
Receipts at ports to June 16...... | 20,876 4,951,278, 25,494 7,013.206 
Net overland to June 16.......... 8,446) 809,206) 6.287 1,163,169 
Southern consumption to June 16) 8,000; 592,000 7,000) 553,000 
Total marketed ..... .......... | 37,322 6,352,484. 38,781 8,729,375 





Interior stocks in excess... ° 


2." 20,997 


38,268)/*13,942, 148,993 








Came into sight during week.) 16,325) ........ . euhiee 
Total in sight June 16........ ouiite 6,390,752) cuceee 8,878,368 
North’n spinners tak’gstoJ’ne _ ee 1,631,271] ...... 12,096,911 








* Decrease during week. 
Tt will be seen by the above that there has come into sight 
during the week 16,325 bales, against 24,839 bales for the 


WEEATER REPORTS BY TELEGRAPH.—Our advices by tele- 
graph this evening indicate that rain has fallen in most dis- 
tricts of the South during the week, but that as a rule the 
rainfall has been light. On the whole the weather has been 
quite favorable, and an improvement in the crop is noted in 
a number sections. The Mississippi River at Mempbis is 
thirty-three feet and two-tenths on the gauge and fallin 
slowly. A break in the levee at Baton Rouge, La., occurre 
on Tuesday night. 

Galveston, Texas.—Rain has fallen rather heavily on two 
days of the week, the precipitation reaching two inches and 
nineteen hundredths. The thermometer has averaged 80, 
ranging from 70 to 90. 

Palestine, Ve:cus,—Corn and cotton continue exceedingly 
promising. Iuiin has fallen lightly on one day of the week, 
the precipitation reaching twenty hundredths of an inch, 
The thermometer has ranged from 66 to 94, averaging 80. 

Huntsville, Texas.—Crops are excellent, although some- 
what grassy. We have had rain on three days of the week, 
the rainfall reaching one inch and twenty-five hundredths of 
aninch. Average thermometer 79, highest 94 and lowest 64, 

Dalias, Texas.—The wheat and oats harvests are drawing 
to a close, and make a much better result than recently ex- 
pected. Corn and cotton look well. There has been one 
shower during the week, the precipitation reaching eighteen 
hundredths of aninch, The thermometer has averaged 78, 
the highest being 94 and the lowest 58. 

San Antonio, Texas.—The outlook for crops of all sorts is 
quite flattering. We have had showers on three days of the 
week, the precipitation reaching thirty hundredths of an inch, 
The thermometer has averaged 82, ranging from 66 to 92. 

Luling, Texas.—-Corn and cotton are about as promising as 
is possible, It has been showery on one day of the week, the 
rainfall being one hundredth of an inch, The thermometer 
has ranged from 66 to 96, averaging 81. 

Columbia, Texas.—Crops continue excellent, but dry weather 
is desired, as fields are getting grassy, We have had rather 
heavy rain on three days of the week, with a precipitation of 
one inch and thirty-one hundredths. Average thermometer 
81, highest 92 and lowest 70. 

Cuero, Texas,—Corn is safe for a large yield. Cotton looks 
promising and some blooms are reported. There has been 
splendid rain on three days of the week, the rainfall reaching 
one inch and eighty-seven hundredths. The thermometer 
has averaged 79, the highest being 92 and the lowest 66, 

Brenham, Texas.—Prospects are first-class. We have had 
showers on four days of the week, very welcome for uplands 
and sandy lands but not desired in bottoms. The precipita- 
tion reached eighty-eight hundredths of an inch, The ther- 
mometer has averaged 83, ranging from 68 to 98. 

Fort Worth, Texas.—The small grain harvest is nearly over 
and the yield is surprisingly good. Corn and cotton are fav- 
orably situated. We have had one shower during the week, 
to the extent of thirty-six hundredths of aninch. The ther- 
mometer has ranged from 60 to 96. averaging 78. 

Belton, Texas.—Crops are prospering. Rainfall for the 
week twelve hundredths of an inch, on oneday, Average 
thermometer 73, bighest 94 and lowest 52. 

Weatherford, Texas.—Crops of all kinds are Going well. It 
has been showery on one day of the week, the precipitation 
reaching fifty-five hundredths of aninch. The thermometer 
has averaged 80, the highest being 98 and the lowest 62. 

New Orleans, Louisianu.—A break occurred in the levee at 
Baton Rouge on the night of June 13 and flooded the lower 
portion of that city. The break is now under control, Rain 
has fallen on one day of the week, to the extent of five hun- 
dredths of aninch. The thermometer has averaged 79, 
Shreveport, Louisiana.—Cultivation is progressing favor- 
ably. We have had rain on one day of the week, the precipi- 
tion being four hundredths of an inch, The thermometer has 
ranged from 69 to 93, averaging 81. 

Lake Charles, Louisiana.—Frequent rains during the past 
two weeks have caused some fields to be grassy, but work is 
generally well up. Cotton, cane and rice are very good. The 
rainfall this week has been five hundredths of an inch, Aver- 
age thermometer 82, highest 97 and lowest 72, 

Columbus, Mississippi.—The weather has been fine during 
the week, and work is progressing satisfactorily. Prospects 
are improving. Rain has fallen on one day, the rainfall bein 
three hundredths of aninch. The thermometer has averaged 
77, the highest being 100 and the lowest 58. 

Leland, Mississippi.—The precipitation during the week has 
reached eight hundredths of an inch. The thermometer has 
averaged 76°9, ranging from 65 to 89. 

Little Rock, Arkansas.—The past week has been entirely 
dry, to the delight of the farmers. Another such week will 
put crops in fine condition and ready fora little more rain. 
The thermometer has ranged from 65 to 90, averaging 79. 
Helena, Arkansas,—Crop reports are rather unfavorable. 
In some places cotton is just getting into condition to work 
since heavy rains, while at other points rain is needed. The 
weather has been favorable here during the week, no rain 
having fallen, but stands are poor. Average thermometer 76, 
highest 86 and lowest 64. 

Memphis, Tennessee.—Crop conditions have improved. The 
first bloom ~was received here on Tuesday, June 13, from 
Bolivar County, Miss., and is two days earlier than last year 
or an average year. The river is thirty:sbree and two-tenths 
feet on the gauge and falling slowly. rapid decline is ex- 
ected in a few days. We had a local thunder storm on 





same week of 1892, and that the decrease in amount in sight 
to-night as compared with last year is 2,487,616 bales, 


esday, accompanied with hail, the precipitation reaching 
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ixty-four hundredths of aninch. Weather now favorable, 
The thermometer has averaged 77'9, the highest being 90:3 
and the lowest 65°3. 

Mobile, Alabama.—The weather has been very favorable 
during the week and the crop is developing finely. We have 
had rain on five days of the week, the rainfall reaching forty- 
two hundredths of an inch. The thermometer has ranged 
from 68 to 90, averaging 78, 

Montgomery, Alabama.—Cotton shows improvement but 
is still backward in the bottoms. There has been one 
light shower duaing the week, the rainfall reaching four hun- 
dredths of aninch. But the balance of the week has been 
warm and dry, giving farmers a much needed opportunity 
for getting partially rid of grass, Average thermometer 77, 
highest 87 and lowest 67, 

Selma, Alabama.—The weather has been favorable and 
good progress has been made in cultivating. The plant is 
small, however, and in some sections quite grassy. There has 
been rain on two days of the week, the precipitation reaching 
twenty-two hundredths of an inch. The thermometer has 
averaged $1, the highest being 101 and the lowest 62. 

Auburn, Alabama.—The week’s rainfall has been twenty- 
four hundredths of an inch. The thermometer has averaged 
74°8, ranging from 60 to 89. 

Madison, Florida,—A heavy wind-storm 6n Thursday did 
much damage to crops, especially corn. We have had rain 
on four days of the week, the rainfa!ll reaching three inches 
and ten hundredths, Average thermometer 74, highest 88, 
lowest 61, 

Columbus, Georgia.—Crops are in fair condition. It has 
rained on one day of the week, the precipitation reaching 
eleven hundredths of an inch, Average thermometer 80, 
highest 90 and lowest 66. 

Savannah, Georgia.—There has been rain on three days of 
the week, the precipitation reaching two inches and seven- 
teen hundredths. The thermometer has averaged 75, the high- 
est being 89 and the lowest 63. 

Augusta, Georgia.—There is no material improvement in 
the condition of the crop. The plant on red lands is doing 
well but is small; on grey iands cotton is poor. In conse- 
quence of recent eontinuous rains grass is troublesome. Rain 
has fallen on four days of the week, to the extent of one inch 
and ten hundredths, The thermometer has averaged 74, rang- 
ing from 59 to 93, 

Charleston, South Carolina.—We have had rain on three 
days of the week, to the extent of three inches and fifty-four 
hundredths. The thermometer has ranged from 67 to 86, 
averaging 75. 

Stateburg, South Carolina.—Rain has fallen the past three 
days, to the extent of seventy-three hundredths of an inch, 
and it is raining to-day. Dry weather and sunshine are now 
needed. Average thermometer 74°1, highest 88 and lowest 62 
Wilson, North Carolina.—Telegram not received. , 


INDIA COTTON MOVEMENT FROM ALL PorTS,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 15, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEFARA. 











Shipments this week. _Shipments since Sept. 1. { Receipts. 
Year| Great | Conti-| Great | Conti- | This Sines 
Brit’n.| nent. | Total. Britain) nent, | Total. Week.| Sept. 1. 





792-3) ...... 30,000 30,000 38,000 736,000 774,000 51,000/ 1,608,000 
791-2) 1,000/12,000,13,000 67,000,761,000, 828,000 60,000! 1,606,000 
790-1} 2,000 30,000 32,000 95,000 870,000 965,000 48,000/1,920,000 


*9-90/13,000 £2,000 55 000/350,000 1054000 1,404,000 35,000! 2,127,000 
Shipments since Sept, 1. 





| Shipments for the week, | 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is strong for yarns 
and firm for sheetings, and that prices have advanced. The 
demand for both home trade and foreign markets is good. 
We give the prices for to-day below and: leave those for 
previous weeks of this and last year for comparison: 




















1893. 1892. 
’ 9, 
32s Gop.| 8% lbs. |Win"! 328 Gop.| 8% Ibs, | Sitim 
Twist. Shirvings. | Yplds| Twist. Shirtings. | pid: 
ld. 4. |9da. 8 @.| ala a |e a. 8. aj 4. 
My127 @7%|5 6 @7 2 | 4% (633 @7% [5 11426 61g) 315), 
“196% @753 5 44@7 1 | 43,6 |633 @752 |5 1906 Gly! 4116 
a ee ee ee ees 633 @7%3 5 2 @6 7 | 4lig 
J’ne 264% @733 |5 314907 O | 4%16 633 @7'9 |5 2 @6 7 | 431g 
* 96% @753 |5 41907 i's] 493 [653 @749 [5 2 @6 7 | 44 
“16673 @7% |5 61907 4 | 4¥9 '65; @753 5 3 @6 8 | 4314 





The following statement we have also received by oe 
siowing the height of the rivers at the points named at 3 
o clock June 15, 1893, and June 16, 1892, 


June 15, '93.|June 16, ’92, 














Feet. Feet. 
New Orleans. -.-Abovelow-water mark. 17°0 169 
Memphis... .-Above low-water mark. 33°4 33°5 
Nashville .. .-Above low-water mark. 10°L 9:3 
Shreveport. .-Above low-water mark 217 31°3 
Cy Uy, a Abovelow-water mark 455 47°9 





EUROPEAN COTTON CONSUMPTION TO JUNS 1.—We have 
received to-day by cable, Mr. Ellisou’s cotton figures brought 
down to June i. The revised totals for last year have also 
been received and we give them for comparison. Spinners’ 
takings in actual bales and pounds have been as follows: 


| 








October 1 lo June 1. a Britain.| Oontinent. | Total. 
For 1892-93. | 
Takings by spinners. ..bales! 1,874,000 2,752,000 4,626,000 





Average weight of bales.Ibs} 494 470) 480 
Takings in pounds........... | 925,956,000) 1,294,610,000 2,220,596,000 


For 1891-92. 








Takings by spinners... _bales| 2,309,000 2,803,000 5,103,000 
Average weight of bales.lbs. | 493 465) 477°3 
Takings in pounds........... )1,134,230,000! 1.303,950.090 2,438,180,000 





Accordiny to the above, the average weignt of the deliveries 
in Great Britain is 494 pounds per bale this season, azaiast 
493 pounds during the same time last season. The Continental 
deliveries average 47) pounds against 453 pounds last year, 
and for the whole of Europe the deliveries average 480 
pounds per bale against 477°3 pounds last season. Our dispatch 
also gives the full movement for this year and last year in 
bales of 400 pounds. 





















































Great | Conti- | | Great | 
Britain.| nent, | Tefal. | Britain. ‘Continent,| Toiai. 
Calsatta—_ | | 
 - ea ee D eame | 10,000! 40,000! 50,00¢ 
1801-02...) 2.0... | ccocee nen 8,000; 23,000; 36,00 
as— | 
3BOB-OS...)  cccce | cance | ienaiake 10,000! 6,000 16,00¢ 
1891-92...) 2,000 coc... | 2,000! 20,000, 13,000! 33,00 
All others—| | H | | 
1892-93...) ...... 1,000} 1,000! 22,000! 44.000! 66.0% 
1891-92...) 1,000) ...... | 1,000 30,000, 58,000/ 83,00¢ 
Total al!— | | | 
1892-93...|  ..... .| 1,000/ 1,000; 42,000/ 90,000/ 132 00% 
1891-92... 3,000) .2....| 3.000' 58.000! 49.000! 157,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1892-93. 1891-92. 1890-91. 
oo | 
toall Europe| This | Since | This | Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1 
Bombay. ...... 30,000' 774,000) 13,000 828,000) 32,000. 945.000 
Allotherports.| 1,000 132,000; 3,000) 157,000, 4,000, 136 0uC 
Total.. ....| 31,000, 906,000! 16,000! €85,000) 36,000!1,151,00: 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 





Alexandria, Egypt, 











June 14 1892-93. 1891-92. || 1890-91 
Receipts (cantars’)....| i] 
Thie week... 1,000 5,000 | 5,000 
Bince Sept.1.| 5,130,000 4,654.000 || 4,012.000 
This | Since || This | Since || This 


Since 
week. | Sept. 1. | week. |Sept. 1.) week. | aa 3 





Exports (bales)— } | | 
0 Liverpoo! ........| 3 000,290,000 | 4,000 321,000 | 3,000 289,00¢ 
To Continent........ 10,000 308,000 | 5,000/249,000 | 2,000/227,00¢ 


Tota) Europe. .....'13,000 598,000|| 9,000 570.000)| 5,000 507.006 

















Oct. 1 to June 1. 1892-93. | 1891-92. 
Bales of 400 lbs. each. : | 4 

; | Great | Conti- | | Great | Conti- | 
000s omitiod. Britatn| nent. | 7°!" | Britain| nent. | 724 
| — 
Spinners’ stock Oct.1. 91,/ 275,, 365,  148.| 326 | 474, 
Cakings to June1..... 2,315, | 3,237, | 5,552 | 2,835, | 3,257, 6,092, 
Supply......-- ---++++- 2,406, | 9,512, | 5,918, | 2,933. | 3,583. /6,586, 
Oonsumpt’n 35 weeks.{ 2,312, | 3,080, | 5,392 2,818, , 3,080, 5 8938, 
Spinners’ stock J’ne 1 94, 432, 526 | 165 503. | 668, 
} -—— 

Weekly Consumption, | | } 

00s omitted. 
In October.......... 82,0 | 88,0 | 170,0| 82,0 | 88,0 | 170,0 
In November. ...... 66,0 88,0 | 154,0; 82,0 83,0  170,0 
In December ....... 60,0 83,0 148,0 | 82,0 88,0 | 170,0 
In January ......... 60,0 | 88,0 | 148,0, 82, 83,0 | 170,0 
In February ........ 60,0 | 88,0 | 148,0 82,0 | 88,0 | 170,0 
SS eee 55,0 | 83,0 | 143,0| 84,0 | 83,0 | 172,0 
a Sener 82,0 | 83,0 | 1700) 84,0 | 88,0 | 172,0 
RR risks sennns 82.0 | 88,0 | 170.0! 84.0 | 88,0 | 172.0 








_ NoTe.—Deduotion from monthly totals ia 1392-¥3 on account of 
strike. 

Our cable also states that Mr. Ellison has revised previous 
months’ consumption in Great Britain this year by deducting 
an aggregate of 27,000 bales, 

The foregoing shows that the weekly consumption in 
Europe is now 170,000 bales of 400 pounds each, against 
172,000 bales of like weights at the corresponding time last year. 
The total spinners’ stocks in Great Britain and on the Continent 
have decreased. 37,000 bales during the month. and are now 
142,000 bales less than at the same date last year. 

AGRICULTURAL DEPARTMENT'S REPORT ON ACREAGE.—The 
Agricultural Department at Washington issued on the 10th 
inst. its report on cotton condition aud acreage. The follow- 
ing is what it says on the subject of acreage: 

The returns show only a stight instead of a large increase of the 
acreage planted as compared with last year. A considerable reduc- 
tion of the area actually planted resulted from river overflows. The 
average percentage is 100°5. The State percentages of area in com- 
parison with the acreage of last year are as follows: 

Virginia 87, North Carolina 104, South Carolina 104, Georgia 102, 
Florida 109, Alabama 100, Mississippi 98, Louisiana 101, Texas 102, 
Arkansas 93, Tennessee 95. It will ba seen that the status of the 
cotton crop as compared with 1892 has not materially changed. The 
acreage has been slightly increased, but conditions have correapond- 
ingly slightly declined. 

The following is the report of the Department on condition: 

The returns of the correspondents of the Statistical division of the 
Department of Agriculture on June 1 show that over a large portion 
of the cotton belt the germination and development of the plant have 
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been retarded by cold weather and excessive rain, the latter having 
also the effect of retarding work and belating the crop. In some local- 
ities the dryness preveuted successful planting, and much of the seed 
failed to come up in consequence, and it is reported ‘hat second plant- 
ing Was to a considerable extent a failure. Along the Mississippi and 
in the lowlands much injury has been caused by overtiows. In other 
localities early planting is assigned as a cause of the poor stands, while 
no inconsiderable injury from cut worms, lice, &e., is also reported. 
The prospect of a good crop in much of the cotton territory is, how- 
ever, improving in consequence of more fayorable weather. 

The average condition of the cropin the consolidation of reports is 
85°6, as compared with §5°9 last year. 

The State averages are as follows: Virginia 95, North Carolina 83, 
South Carolina 88, Georgia 87, Florida 98, Alabama 82, Mississippi 86, 
Louisiana 87, Texas 82, Arkansas 89 and Tennessee 92. 

The above statement of condition, compared with the re- 
ports for previous years, is as follows: 

AGRICULTURAL DEPARTMBNT’S JUNE CONDITION REPORTS. 





June | { } | 
Condition. 1893 ,1892.1891.'1890. 1889. 1888. les? |1see. 1°85. 1884. 

















No.Car..... 83) 8¢| 95 98 84 8d| 9»! 97  93| 95 
go.Car....| 88 911 80 97\ 78 ss} 98| 83 96) 97 
Georgia.... 87  87| 80 94) 80 92] 99) 83 95| 96 
Florida..... 98; 89 90 92; 88! 94 98) 97 93) 99 
Alabama..| 82| 9: 89 93/ 83| 92| 99 87 92 93 
Mississippi 86 91 88 85; £5) 90 99 88 92 87 
Louisiana | 87, 82 88 84) 90| 88 97 85 95 72 
Texas ..... | 82) 81 91 84 95! SO 91 96 90 77 
Arkansas.) 89| 75! 89 85; 92| 94 98, 83 91 85 


92} $90) 73) 87) 79) 92) 97) 99) 85) 92 
Average.| 85.6 85°9| 85°7) 88°38) 864) 88°2 96:9 &8:7 92 x 
JUTE BUTTS, “eg &c.—Current wents have been 

pretty well supplied, and asa result the demand for bagging 

during the week under review has been only moderate. 

Quotations have been steady, however, and the close to-night 

is at 413c. for 1°4 lbs., 5c. for 2 Ibs. and 51¢e. for standard 

grades. There is “not much doing i in jute butts; ruling prices 
are 11¢c. for paper grades and 1°4c, for bagging quality. 
SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
46,133 bales. 


Tennessee. | 








Total bales 






NEw YorK—To Hull, per steamer Colorado, 2,125......ce00---. 2,125 
To Havre, per steamer La Bi urgogne, 1 133 -eeaeeee, sees Ree 
To Bremen, per steamer Labn, 320.-...... 350 
To Hamburg, per steamers Sorrento, 75.. : Wieland, “500. - 575 
To Antwerp, per steamers Bicla, 1 400... nealitiethe 1, 029 
--- Nvordland, 600.... -. EA EOS 
To Stettin, per steamer - Bohemia, 760 700 
To Genoa, per steamer Fulda, 1,100 1,100 
To Naples, per steamer Neustria, 684... * 684 
NEw ORLEANS—To Liverpool, per steamer Costa Rican, 2,810. 2,310 
To Havre, per steamer Carolina, 3,650........ 3,650 
To Hamburg, per steamers Kepler, 200... Valesia, ? 155.. 1,355 
To Barcelona, per steamers Hesperia, 750...-.Migivel M, 
SS SS. cacanscacimasncninnncanemes ncn citiieli ca eee - 2,200 
To Genoa, per steamer Hesperia, 4, eee - 4,661 
SAVANNAH—To Barce lona, per steamer Muria, 6,100.....-....-. 6,100 
NORFOLK—To Liverpool, per steamer Waketleld, 4,008.......... 4,008 
Boston—To Liverpoo!, per steamers Bostonian, 2, 083....Cam- 
broman, 2,36. ... Catalonia, on, SOE, LEE E LE IESE 5,321 
BALTIMORE—To Liverpoul, per steamers Baltimore, 492..... 
IIIs SONI inte Saciccohsia ce Wiehelglaedhdidin wikeahibdidiecntiae edbaiamas 800 
To mremen, per steamer Munche m, 1788... 2 1,711 





To Hamburg, per steamer Polynesia (additiona’ ),5 5. . é 

To Antwerp, per steamer Rialto, 1,812....,............ -- 1,812 
PHILADiLPHIA—!'0 Liverpool, per steamers British P ice, 
Esc PRs tts cdatnnchinn: seciubacunsadieoanesonten 





ER Te ey 
Cotton freights the past week have been as follows: 





Tues. Wednes.| Thurs. | Fri. 


| Satur. | Mon. 














Liverpool,steam.d 339 % | % | % lg lg 
Do later..d, soit am | some | coe oneit oeee 
Havre, reg. line.d. %q4@539} 532 | 5g | 55g Sag | 2 
Do outside str.d.| .... oees jaa ones | 
Bremen, steam..d. 539 9e4 | Ge 94 %e4 9e4 
Do y.Hamb.d.| .... pe Ser ee ee ar ina 
Hamburg, steamd. lg yl | wei & {8 lg 
ee i ane onan | omen a ‘oh saa ohn 
Ams’dam, steam.c. 2219* 25* | 25* 25* | 25* 25° 
Do iater..e.|  .... tet mak tee 7 ra ; 
Reval, steam....d.' 31 Sig | 316 | 31a | 316 316 
a er pO, ee ae ee pews 
B’lona, direct...d.| 114 | 7,214 | %3,@% 74,24 3.0% %590 4 
Genoa, steam...d.' 539 52g Bae M1 gg Syp O16, Bag M1 leg 5g. Dll gy 
Trieste,v.Lond’nd.' 1lg4 | 316 | 316 3g | Mg jf 5 
Antwerp,steam.d. 74 Tag | Tes Tas | (7g Tea 





* Cents per 10U lbs 
LIVERPOOL,—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 








May 26. | June 2. | June 9. | June 16. 

Sales of the week........bales.| 29,000) 53,000! 100,000} 81,000 
Of which exporters took....| 1,000; 3,000) 1,000 2,000 
Of which speculatorstook... —_..... | 1,000) 1,000 2,000 
Sales American............-..., 26,000) 48,000; 70,000 68,000 
Actual export..............--.-! 3,000) Py: 6,000 13,000 
Forwarded.............. sroeseeel, 34,000 66,000 ,000 


67 
Total stock—Estimated....... 1,574 ‘000 1 573000 1,563 *000/1,520,000 
ee ye ee 1, 321, 1006 1, 1,314, aoa 1294, poo4 1,255,000 
0 - : 








Total import of the week....../ y 2, 37,000 
Of which American.........., 25,000! 35,000 39,000}. 28,000 
Amount afloat........ =} $7,000) 79,000] 53,00] 33,000 
Of which American........-. 75,000 70,000 51,060) 36,000 





The tone of the Liverpool market for spots and futures each 


day of the week ending June 14, and the daily closing prices 


of spot cotton, have been as follows: 


Spot. | saturday! Monday. | Tuesday.| Wednes. |Thursd’y. 























ees | Good 
l ey . arden'e!| FY 4 Harden’g.| Active. business Easier. 
Mid. Up!’ds. 4% 43g 4716 4lg 4916 4k 
Sales .......| 10,000 10,000 10,000 20,000 1s 12,000 


1,000 


fas 000 1,000 1,000 1,000 1, 


Spec. & exp. | 





























Futures. 

Market Steady at Steady at Steady at Quiet al |Steady at Steady at 
= eg? 3-H4ac- | partially | 1-64ad- | 3-64 ad- 2-64 @3-64) partially 
1:45 Pp. M. vance. | 1-64ady.| vance. vance. | advance, 1-64 dec, 
Market, ? 7 Barely 

4PM. 5 Steady. | Steady. Firm. | Quiet. | steady. Steady. 





The opening, highest, lowest and closing prices of futwes 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw’se 
stated: 





H | Tues., June 13. 





Sat., June 10. | Mon., June 12. 





Open High! Low.) Olos. | Open High | Low. | Clos. ‘oven| Exign| Low, Olos, 


ruts a\jalalalallialalala. 
June.......- re 421) 421/421] 421/422) 421/422 4: 
June-Suly../42L 424/421) 421 421 / 422/421 422 4: : 
July-Aug...|422 423 422/423 |/423/423/422 493 426 429/426) 429 
Aug.-Sept../424/424 424/424 424 425/424 424) 428 430/428) 430 
Sept.-Oct... 425 426 425/426/ 496) 426/425 426 420 431/429) 432 
Oct.-Nov....|427/427/427/427 | 427/428/ 427/427) 430/433 430) 433 
Nov.-Dec.... 428 429 428/429) 429 429/4:81/429 432/424 432) 434 
Dec.-Jan....|430/430/ 430/430) 430/430/430/450 433 435/433] 435 
Jan.-Feb.... 431 43 32 | 431 432) 432 432 431 432 435 437 435) 437 
Feb,-Mch... 4 43 49 3 433/433 453 431.433 433) 436 438 436) 428 


—-<-—— — 























Wed., June 14. amass June 15. 





4@|af/alalajalaialal ala 


| 

| 

} 

lope 1| High | Low.| Clos.) | ‘Open| High | Low. Olos. Open | Bigh!| | Love. | Clos, 
| 4. | | 

JUNE......4 429/430 428, 428/430 430 4 


29 430/428 427 426) 427 
Jane-July..| 429 | 430 | 428/428/'430 430/429 430 | 428 427/426) 427 
Jnly-Aug.... 430 431 428/429! 430/431 430 430 | 427/428'4297| 423 
Aug.-Sept.. 431 432 429 4320!) 452/432 451/431 428 429 428) 429 
Sept.-Oct...| 432/433 430 431 432 433 432/432 429 430 429/ 480 
Oct.-Nov..... 433) 434/431) 432) 433'434'433/433 439/431 430! 431 
Nov.-Dec.... 435/435 432/433 /'434'435 434 434 431/432) 431) 432 


Dec. Jan.... 436/436 433 434 435 435 435/435 452 433 432) 433 
Jan.-Feb..... 437 438 435 435 437 437 436 437 433 434 433) 424 
Feb.-Mch... 439 439 436 437) 4338 439 438 433) 435 436 4351 436 


ZADSTUFFS. 
FRIDAY, June 16, 1893, 


In the fore part of the week there was a moderate trade in 
the market for wheat flour and prices were fairly steady, but 
later the demand became quiet, and yesterday the market 
was weak, exclusive of the low grades, which continue 
scarce, with mills advising sales at concessions, owing to the 
scarcity of funds. Exporters were in the market, but owing 
to the scarcity of freight room their purchases were small, 
The demand for rye flour was moderate, and with the supply 
limited prices hold firm. Corn meal has met with a very 
fair trade at full values. To-day the market for wheat flour, 
despite the advance in wheat, was dull and weak. 

Immediately after our last, the market for wheat futures 
weakened under free selling by ‘longs,’ prompted by the 
unsettled condition of affairs in financial circles; but then 
there was a slight rally based upon a material decrease in the 


BRE 


visible supply, unfavorable crop prospects in France, 
and = generally _— stronger foreign advices. Subse- 
quently, however, the market again weakened under 


further report of financial troubles at the West, favorable 
crop prospects and easier advices from abroad. In the spot 
market shippers have been moderate buyers, but an active 
trade was checked by the scarcity of freight- -room, nothing 
being obtainable before the middle of July. The sales yester- 
day included No, 1 Northern at 1c. under July to July price 
f.o. b. afloat, delivery end of June; No, 2 hard winter at July 
price f. 0. b, afloat, and No, 2 red winter at °gc. under July 
price delivered. To-day the speculation was fairly active at 
advancing prices on a demand from ‘‘shorts” to cover con- 
tracts, stimulated by unfavorable crop accounts from abroad 
and generally stronger advices from the West. The spot mar- 
ket was moderately active and firmer. The sales included 
No. 2 hard winter at lc. over July f. 0. b. afloat, No. 2 red 
winter at 713gc. delivered and No, 2 Northern at 7c. de- 
livered, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. =” 4 Frt. 


June delivery...........c. 72148 711 Z 72 721g 
July delivery........... Gc. 7358 72 7333 74 738 3% 
August delivery .... ... Oy tae 7419 «375% 860676 751g «75% 
September delivery.... * 77 768 774 777% 778 73 
October delivery........ 79% 73 738% 793g eae 794 
December delivery. a 82% 8l% 82 ~2% 82 83 


There has been a moderately active speculation in Indian 
corn futures and prices have made a moderate advance, 
despite the~unsatisfactory condition of affairs in financial 
circles, on a demand from ‘‘shorts” to cover contracts, stimu- 
lated by a reduction in the crop serpent. Yesterday, 
however, there was some reaction from to P prices under 
selling by ‘‘longs” to realize profits, prompted by favorable 
crop prospects and in sympathy with a break in wheat. The 





spot market was firmer but quiet, the advance checking trade, 
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Yesterday sales included No. 2 mixed at 483c. in elevator and 
yellow at 49c. in store. The speculation to-day was active 
and prices advanced sharply, owing to a temporary removal 
of the import duty by France on the coarser grains. The spot 
market was firmer but dull, No, 2 mixed sold at 50!gc, in 
elevator and delivered. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed.- Thurs, Fr. 


June delivery... cc. 47% 4718 4814 49 484 50 
July delivery ..... ---G, 4719 4733 481g 4933 485g 50% 
August delivery . 481g 43818 49128 49% 49 rt 





September delivery.....0. 4553 43% 49% 50 49% 51% 
Oats have advanced on a brisk demand from shorts to cover 
contracts due to a material decrease in the supply in sight and 
in sympathy with the rise in corn, Yesterday, however, real- 
izing sales by longs caused some reaction from top prices. To- 
day the market was active and higher, due to the temporary 
removal of the French import duty on grain. 
DAILY CLOSING PRICES OF NO. Z MIXED OATS. 
Sat. von. Tues. Wed, Thura. Fr. 
June delivery........ ---C, 3659 3653 37 37% 3733 38 
July delivery...........6. 3553 355g 36 36'8 3633 3718 
August delivery........6. 32% 3353 34 34 33% 34% 
Beptember delivery..... c. 317% 314 32 32 31% ©8633 
Rye has continued dull and prices are easy at a slight further 
decline. 
FLOUR, 
Fine ...........8 bbl. #1 gees 15 | Patent, winter....... $3 65@84 00 
0@ ‘ 











Superfine 2 45 | City milis extras..... 3802 390 
Extra, No. 2 ... 2102 260} Rye flour,supertine.. 29092 3 20 
Extra, No 240@ 275); Buckwheat flour..... ....@ «... 
intesnnese 60@ 3 20} Corn meal— 
Straights 320@ 409 Western,’&c........ 2602 270 
Patent, spring........ 4000 435 Brandywine........ 275 
{Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
Wheat— ce. c. Corn, per bush.— Cc. C6. 
Spring, perbush... 64 ® 77 West'n mixed..... 48 @ 52 
winter No 2.. 724@ 74 Steamer No. 2...... 50 @ 51 
Red winter........ 59 @® 75 Western yellow... 50 @ 53 
hi 61 @ 75 Western white..... 51 @ 54 
33 @ 40 Rye— 
3Si'9m 4il Western, per bush. 58 @ 59 
3884%2 39% State and Jersey... 59 @® 60 
40 @ 41 Barley—No.2West’n. .. @ .. 
| State 2-rowed..... co DB ee 
State 6-rowed..... ~« @ a 


=” For other tables usually given here see page 999, 


THE DRY GOODS TRADE. 


New York, Friday, P. M., June 16, 1893. 

Disappointment at the continued absence of important de- 
mand is expressed on all sides by agents and commission men. 
So far there are but few indications noticeable of a real etfort 
on the part of buyers to contract for fall supplies of staple do- 
mestics, and business is largely behind compared with corre- 
sponding dates previous years. Under these circumstances 
stocks of unso!d merchandise are increasing as the demand 
for current requirements is not equal to carrying off surplus 
production, The hardening tendency noticeable a little while 
ago has quite disappeared, anisellers who are able to hold 
their own and resist demands for concessions in price are 
somewhat better situated than the majority. The mar- 
ket for raw material has advanced lately, but no atten- 
tion appears to be paid to that and it exercises no in- 
fluence as a factor in the present situation, The 
financial conditions of the dry goods trade are, so 
far as deductions can be drawn from surface indica- 
tions and daily happenings, better than the conditions in most 
other branches of business, but still the collections are more 
irregular than is agreeable, and credits are being submitted 
toa more than usually severe scrutiny, The new season in 
fall prints opened this week at a decline of 1gc. per yard from 
last season’s opening price, with buyers very conservatively 
dispose; agents reporting that the first round of orders aver- 
ages about one-third only of usual quantities so far as it has 
come forward. In the jobbing trade there has been only a 
small business done in any department outside of those 
handling cotton dress fabrics of the wash goods order. Cur- 
rent consumption is large enough to ensure a steady outward 
movement of fair proportions. 

Domestic CoTToN Goops.—The exports of cotton goods 
from this port for the week ending June 13 were 1,558 
packages, valued at $109,402, their destination being to the 
points specified in the table below: 


































1893. 1392, 
New YORK TO June 13. | a 
Week. ‘Since Jan, 1.| Week. Since Jan. }, 
Great Britain................ 72; 1,877 || 163| 2,647 
Other European............. 9 | 700 22) 971 
et i eR --| 107] 13,522 | 44) 53,675 
Rn He aD 160 | 1,308 | 45 2/581 
Arabia........ ‘| 47a3 150| 5/333 
"ea sees 71 5.295 || 100) 4,365 
West Indies........... wre] 139 9,194 || 130} 7509 
exico....... -| 100] 967 | 33 | 1/828 
Central America.. a 69 2,286 122 | 2'849 
South America..... “ -| 762] 21,198 |{ 913/ 22,297 
Other countries.............. ' 59 | 1,214 | 48 | 1,473 
Rane 1 3,558| 62,802 || 1,775! 105,573 
China, via Vancouver..... | ewes 12,924 | sees | 6,979 
! 
ee 11,553! 75,726 || 1,775! 112,557 








* From New Engiand mill points direct. 
The value of the New York exports since January 1 have 
been $3,711,407 in 1893 against $5,418,570 in 1892, 








While the demand for domestics has been, as already stated, 
disappointing, and by no means equal to what is usually ex- 
perienced at this time of the year, occasional transactions of 
fair extent are noted in brown sheetings for shipment by slow 
freight as well as the recording of some orders for future de- 
livery, chiefly on private terms, from which it is inferred that 
buyers have had the advantage. Export business in sheet- 
ings and drills continues quiet. Bleached shirtings are slow, 
awaiting revised prices, which are expected to show a decline 
of from !4e, to tge. per yard, Colored cottons of all kinds are 
in moderate request only and in kid-finished cambrics and 
other converted goods business is quiet at unchanged prices, 
Wide sheetings, cotton flannels, white goods, quilts, &c., are 
all without material change. Fall prints have opened at 6c, 
per yard for standard fancies against 6!gc. previous season 
and are in but moderate request there. Ginghams also are 
quiet at first hands. Prints and ginghams are slow with job- 
bers, but fine-printed specialties are doing fairly well. Print 
cloths are dull and printers ask 3 7-16c. for 64 squares, but the 
tendency is against them. American indigo blue prints have 
been reduced from 6!4c, to 6c. per yard. 








1893. 1892. 1891. 
Stock of Print Oloths— June 10, June 11, June 12, 
Held by Providence manufacturers, 85,000 None. 449,000 
Fall River manufacturers........... 14,000 None. 437,000 
Total stock (pieces) ...00-...-.-.. 99,000 None. 886,000 


Domestic WOOLENS,—The demand for men’s-wear materials 
has rot broadened to any material extent this week, although 
agents have put a further number of lines on the market for 
next spring, including popular priced goods in all-wool and 
other makes, City buyers are indisposed to commit them- 
selves to any but small crders and salesmen on the road re- 
port out-of-town buyers quite as indifferent. Duplicates for 
heavy weights come forward very slowly, while rejections and 
cancellations are again disagreeably prominent. A further 
heavy failure in the wholesale clothing trade has helped to 
aggravate the generally uncomfortable condition of this de- 
partment. More reports of mills shutting down or “‘laying off” 
part of their looms come to hand, as_ manufacturers run out 
of orders and will not produce gcods for stock, Business 
in woolen and worsted dress goods is hardly better than in the 
foregoing, few new orders being placed by jobbers or others 
for fall makes, although agents are disposed to make easier 
terms for them. 

ForEIGN Dry Goops.—Business has been dull throughout 
in the stores, and the only outlet fur balances of seasonable 
stocks appears to be through the auction rooms, Orders for 
fall goods are coming forward somewhat slowly. Department 
bugers who have returned from Europe report that the orders 
placed there for silks, dress goods, ribbons, &c., will fall con- 
siderably short of previous seasons in the aggregate. 
Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 15, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows: 
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State anno City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages __ blished every week, 

State and City Supplement of CHRONICLE con- 
gains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cycle- 
pedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 





Kho purpose of this State sad City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State ard City Department,” we expect 
to bring down weetly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 











Knoxville, Tenn.— (STATE AND CITY SUPPLEMENT, page 
161.)—Some five years ago the city of Knoxville voted to issue 
railroad aid bonds to the amount of $225,000 in favor of the 
Knoxville Cumberland Gap & Louisville Railroad, The chief 
condition of the subscription was that the road should be 
completed at a given date. When the road was completed 
the company called on the city for the bonds in the amount 
named. The city refused to issue them, claiming that the 
road was not completed within the contract time or in other 
respects as agreed. Chancellor Gibson has decided the suit 
and gives judgment against the city. Unless reversed in the 
Supreme Court the bonds will have to be issued. The road 
was built to be a competitor of the East Tennessee Virginia & 
Georgia Railway, but it is asserted that the East Tennessee 
has acquired an important interest in the new road. 











Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of bonde 
recently negotiated and bonds offered and to be offered for 


sale. 


Adams, Mass.—(STATE AND CITY SUPPLEMENT, page 20 )— 
Bids will be received until June 2) for the purchase of 
$100,000 of 5 per cent water bonds. Interest on the loan will 
be payable semi-annually and the bonds will run from one 
to 20 years, 

Allegheny, Pa.—(STATE AND CITY SUPPLEMENT, page 65.)— 
We noted in last week's CHRONICLE that $600,000 of street im- 
provement bonds of this city had been authorized and that 
$300,000 of sewer bonds were under consideration. James 
Brown, City Comptroller, writes us that these loans will not 
be placed on the market until about October 1, 1893. They 
will bear interest at the rate of 4 per cent per annum and will 
mature in 30 years with an option of call in 20 years, 

Anacortes, Wash—Augustus Hensler, City Clerk, writes 
the CHRONICLE that $85,000 of city bonds were svld on June 
5 to Messrs. De Van & Rutledze, of Los Angeles, Cal., at par 
and accrued interest, theirs being the highest bid. The loan 
bears interest at the rate of 6 per cent per annum, payable 
semi-annually in New York, aud matures in 20 years. This 
is the only indebtedness that is outstanding against the city, 
and its assessed valuation in 1892 was $2,961,816; city tax 
rate per $1,000, $10. 

Bellevue, Ohio.—C. R. Callaghan, Village Clerk, will re- 
ceive proposals until July 3 for the purchase of $12,900 of 5 
per cent water-works bonds. Interest on the loan will be pay- 
able semi-avnually and the bonds will mature at the rate of 
$1,000 every six months from January 1, 198, to July 1, 
1913. The bonds will be sold to the highest bidder, but in no 
case for less than their par value. 

Brockton, Mass.—(StatE AND CITY SUPPLEMENT, page 22 ) 
—Sewerage bonds of this city to the amount of $240,000 have 
been authorized by the Council. 

Buffalo, Wyo.— We are informed by one of the city officials 
that the $40,000 of water works bonds recently voted by the 











citizens of Buffalo will be issued on July 15, 1893. The bonds 
are to bear interest at the rate of 6 per cent per annum, pay- 
able annually in July at New York, and will become due 
July 15, 1923, with an option of call after July 15, 1903, The 
city has at present no debt of any kind. The assessed valua- 
tion (which is one-third of actual value) in 1892 of real estate 
was $204,339; personal property, $180,035; total, $384,374 ; 
total tax rate per $1,000, $25, of which amount $4 is State 
tax, $12 county tax, $6 city tax and $3 average school tax, 


Buffalo, N. Y.—(STATE AND CITY SUPPLEMENT, page 45.) At 
the second offering Buffalo received no bids for the $75,000 of 
313 per cent refunding bonds. The loan will be offered again, 


Bartington, Vt.—(STaTe AND CITY SUPPLEMENT, page 
17.)—Bids will be received until June 22, by E. C. Mower, City 
Treasurer, for the purchase of coupon or registered im- 
provement bonds of the city to the amount of $20,000. The 
loan will bear date of July 1, 1893, with interest at the rate 
of 4 per cent per annum, payable semi-annually on January 
land July 1 of each year, and will mature July 1, 1913, 
Principal and interest will be payable at the office of the City 
Treasurer. The bonds are to be issued for the purpose of re- 
funding the same amount of bonds due July 1, 1893. 


Cedar Rapids, Neb.—The people of this city voted on June 
5 in favor of issuing bonds for water works purposes. 


Chariton County, Mo.—(STATE AND CITY SUPPLEMENT, 
page 113.)—Notice has been given that 5 per cent refunding 
bonds of Chariton County, dated July 1, 1883, and numbered 
from 1 to 5 inclusive, for $1,000 each, will be piil on presen- 
tation at the National Bank of Commerce, St. Louis, Mo., and 
also 6 per cent county compromise bonds dated July 1, 1379, 
and numbered from 80 to 130 inclusive, will be paid on pre- 
sentation at the Laclede National Bank, St. Louis, Mo. All 
of the above bonds will be paid on July 1, 1893, on and after 
which date interest on same will cease. 

Clinton, Mass.—(STATE AND CITY SUPPLEMENT, page 23.)— 
It is reported that the people of this town have voted $3,099 
for sewers, for which purpose bonds will probably bea issued. 

Dothan, Ala.—Bonds of this place to the amount of $20,000 
have recently been voted by the people for water works pur- 
poses, W. T. Harvey, Secretary, writes us that the Town 
Council will issue only $10,000 of the amount at present, for 
which bids are already being received, The bonds bear inter- 
est at the rate of 6 per cent per annum, payable on January 1 
and July 1 of each year at the Hanover National Bank, New 
York City, and mature June 1, 1923, but are redeemable at 
option after June 1, 1913. The town has no debt at present 
and its assessed vajuation in 1892 was about $375,000; State 
and county tax rate (per $1,000), $11; city tax rate (per $1,- 
000), $5. ‘The bonds to be issued will be free from town tax. 

E!mhurst School District, Alameda County, Calif.—Pro- 
posals will be received at the office of George Chase, County 
Treasurer, uvtil June 30, for the purchase of $15,000 of school 
district bonds, The bonds will bear interest at the rate of 6 
per cent per annum, payable annually on July 1 of each year, 
and will mature at the rate of $3,000 every other year begin- 
ning two years from date of issue. All bids must be equal in 
amount to the par vslue of the bonds bid for. 

Far Rockaway, N. Y.—Bids will be received at the Far 
Rockaway Bank until June 20 for the purchase of $5,000 of 
fire engine boncs and $15,000 of school-house bonds. Both 
loans will bear interest at the rate of 5 per cent per annum, 
the fire engine bonds maturing at the rate of $1,000 yearly 
from date «cf issue and the school-house bonds maturing at the 
rate of $3,000 yearly from date of issue, 

Granite Falls, Minn.—Water works extension bonds of 
this place to the amount of $8,000 are being considered, 

Kansas City, Kans.—(STATE AND CITY SUPPLEMENT, page 
127.)—A letter received from William Albright, City Clerk, 
states that the people of Kansas City will vote to-day on the 
proposition of issuing $100,000 of bonis for the purpose of 
erecting additional school buildings. The bonds are to bear 
interest at a rate not to exceel 5 per cent per annum, payable 
semi annually, and will mature in not less than seventeen 
nor more than thiriy years. 

Los Angeles, Calif.—(STaTze AND CITY SUPPLEMENT, page 
143.)—City Clerk C. A. Luchenbach notifies the CHRONICLE 
that-$100,000 of 5 per cent water works bonds were sold on 
May 23 to Messrs. N. W. Harris & Co, for a premium of 
$1,150. Other bids received were from Messrs. Spitzer & 
Co, and Messrs. Lamprecht Bros., both firms offering a 
premium of $1,075. Water works bonds to the amount of 
$526,000 were advertised t> be sold on May 22, but the City 
Clerk states that all bids were rejected and new bids called 
for and received on May 23 for $100,000 of the same bonds, 
The loan matures part yearly from January 1, 1594, 

Madison, Wis.—(STATE AND CITY SUPPLEMENT, page 102.)— 
City Clerk O. S. Norsman writes the CHRONICLE that the $25,- 
000 of water works extension and street improvement bonds 
of the City of Madison which were offered for sale on June 9 
were awarded to the Com nissioners of the Public Lands of 
the State of Wisconsin at par and accrued interest. Only one 
other bid was received, which came from Farson, Leach & 
Co. of Chicago, offering par and accryed., interest, less 2 per 
cent commission. The bonds bear interest at the rate of 414 
per cent, payable annually on January 1, and mature July 1, 
1913, with an option of call after July 1, 1903. Principal and 
interest will be payable at the First National Bank of Madison. 
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McKee’s Rocks, Pa.—It is reported that the citizens of this 
place have voted in favor of issuing $50,000 of water-works 
bonds, 

Morristown, Tenn.— STATE AND CITY SUPPLEMENT, page 
161.)—An election will take place in Morristown on July 5 to 
vote on the proposition of issuing water works bonds to the 
amount of $40,000, 

Nashua, N. H.—(STATE AND CITY SUPPLEMENT, page 15.)— 
Mr. E. M. Bowman, City Clerk, writes the CHRONICLE that 
$215,000 of city bonds were sold on May 27 to Spencer Trask 
& Co. of Boston, Mass., at 101°07. Three bids in all were re- 
ceived, The bonds bear intere-t at the rate of 4 per cent per 
annum, payable semi-annually in Jure and December of 
each year, and $200,000 of same, issued for floating debt, 
school and street purposes, will mature June 1, 1913, and the 
remaining $15,000, issued for engine house purposes, will 
mature June 1, 1918, 

Niagara Falls, N. ¥.—(StaTE anp C11y SUPPLEMENT, page 
52.)—Water-works bonds of this city to the amount of $50,000 
have recently been voted. 

Ogdensburg, N. Y.—(STATE AND CITY SUPPLEMENT, page 
52.)—H. L. Jones, City Clerk, writes us that the City of Ogdens- 
burg offers for sale $60,000 of 317 per cent bonds, 


of each year and the bonds will mature at the rate of $2,000 
yearly from May 1, 1894, to May 1, 1923. The bonds will be 
registered or coupon, at the option of the purchaser. 

Ottumwa, Lowa.—(STATE AND CITY SUPPLEMENT, page 110.) 
—H. L. Waterman, Chairman of the Finance Committee of 
Ottumwa, writes the CHRONICLE, in answer toan inquiry c n- 
cerning $23,000 of bonds which were to be sold on June 3, 
that same were not awarded, He states that they will be 
offered for sale again as soon as the money market improves. 
The bonds are to be issued to refund outstauding warrasts, 
and are to run 20 vears from Feb., 1893, with an option of call 
at any time, Interest at the rate of 5 per cent will be paya- 
ble semi-annually, and both principal and interest will be pay- 
able at the Chase National Bank, New York. 

Pipestone Independent School District No. 1, Minn.—W. 
W. Rob, Secretary of the Board of Education of this school 


; Interest on | 
the Joan will be payable semi-annually in April and October | 


district, writes the CHRONICLE that bonds to the amount of 
| $40,000 were sold on June 10 to Messrs, Lamprecht Bros, & 
| Co., of Cleveland, Ohio, at par. The bonds mature July 1, 
1908, 


Pittsburg, Pa.—(STATE AND CITY SUPPLEMENT, page 69.)— 
City Controller H. J. Gourley writes the CHRONICLE that the 
| city has not decided to issue bonds for any purpose. We 

make mention of this statement as there is a current report 
to the effect that $100,000 of electric-light bonds are to be 
| issued by the city of Pittsburg. 
| Portland, Oreg.—(STATE AND CITY SUPPLEMENT, page 147.) 
| —The Water Committee of Portland (Frank T. Dodge, clerk), 
| will receive bids until June 30th for $500,000 of 5 per cent 30- 
| year water bonds, to be dated July 1, 1893. Both interest and 
| principal of this loan will be payable in gold at the office of 
the City Treasurer, Three thousand dollars of the securities 
| will be delivered to the purchaser on the day the bonds are 
‘dated, and the remaining block of $200,000 will not be de- 
| livered until October 1, 1893. The purchaser of these latter 
| bonds will be required to pay accrued interest to that date in 
addition to the amount of his bid. An advertisement giving 
further information in regard to the proposed issue will be 
found elsewhere in this Department. 


Sait Lake City, Utah.—(StaTE aNnp City SUPPLEMENT, page 
| 138.)—Harry T, Duke, Treasurer of Salt Lake City, writes the 
| CHEONICLE that the election which took place on June 5 to 
| vote on issuing $225,000 of school bonds resulted in favor of 

the proposition. The date of sale of the bonds has not as yet 

been fixed, and the Treasurer states that they will probably 

be 20-year 5 per cent gold bonds, The City Treasurer also 
| notifies us that he will receive proposals until June 22 for the 
| purchase of $300,000 of city improvement bonds, The bonds 
| will bear interest at the rate of 5 per cent per annum, pay- 
able semi-annually on January 1 and July 1 of each year, at 
| Wells, Fargo & Co,’s Bank, New York City or Wells, Fargo & 
Co.’s Bank, Sait Lake City, at the option of the holder, and will 
mature July 1, 1912, with an option of call after July 1, 1902, 


| 
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$380,000 
City of San Diego, Cal., 
FUNDING BONDS. 


WATER 


PRUPOSAILS 
Office of the Water 


PORTLAND, ORE.,, 


FOR VATER BOSDS.— 


Committee of 


N. W. Harris & Co., 
BANKERS, 


BONDS. 


15 WALL STREET, NEW YORK 


the City of 





OFFICE OF THE CITY TREASURER ? 
OF THE CITY OF SAN DIEGO, CAL. § 

I, T. J. Dowell, City Treasurer of the City of San 
Diego, hereby give notice that 1 will receive sealed 
proposals atthe oftice of the City Treasurer of the 

ity of San Diego, California, up to and including 
Wednesday, the 5th day of July, 1893, at 4 o'clock 
P. M. of said day, for the purchase or exchange of 
$380,000 of twenty-year funding bonds of said city, 


being bonds Nos. 1 to 760, bo. h inclusive, and each 
for the sum of $500, dated January 1, 1893, and bear- 
ing interest at the rate of four and one-half per cent 


r annum, payable annually at the office of the City 

reasurer. 

All proposals for the purchase or exchange of said 
bonds will be opened at the office of said City Treas- 
urer on the 5th day of July, 1503, at 4:30 o’clock P. M. 
of said day, and no; roposal will be accepted, either 
forthe purchase or exchange of saia bonds, for a 
less sum than the face value of said bonds and the 
accrued interest thereon. Bids can be submitted for 
any amount of said bonds to suit purchaser. Any 
Proposal and bid for the purchase or exchange of 
said bonds accepted by me as such Treasurer shal! 
be subject to the approval of the Common ¢ ouncil of 
the City of San Diego, who reserve the right to reject 
any and all proposals and bids for the purchase or 
exchange of said bunds. 

; T. J. DOWELL, 
City Treasurer of the City of San Diego, Cal. 
May 5, 1803. 





$50,000 
City of Birmingham, Ala. 
80-Year Gold 6s. 


Principal and Interest Payable in Gold, 


Price and Particulars on Application. 





Write for Latest List of I: vestme: ts. 


Farson, Leach & Co., 
CHICAGO, NEW YCRK. 
115 Dearborn St. 2 Wall St. 
W. J. Hayes & Sons. 
* ANKERS, 
Dealers in MUNICIPAL BONDS. 


Etreet Railway Bounds and other high grade in- 


vestments. 
311-313 Superior st-. | 10 W. ll Str et, 
oston, New York. 


eveland, 
Cable Address, “KENNETH.” 





7? Exchange Place, 





Portland, Or.—Seal d proposals will be received at 
this office until 3 P. M.on Friday, June 30, 1893, for 
the purchase of the whole or any part of Three 
Hundred Thousand Dollars ($00,000) of the bonds of 
said city, in denominations of One Thousand [#! 000) 
each, d«ted July 1, 188, payable thirty [30] years 
from Gate, and bearing interest at the rate of Five 
{5} per cent per annum, payable on the tirst days cf 
January and July of each year. Principal and in- 
terest p»yable in United st..tes gold coin at the office 
of the Trea-urer of sxid city; said bonds to be paid 
for and delivered to the purchaser on the first day of 
July, 1893. 

Also for the purchase of the whole or any part of 
Two Hundred Thousand Dollars ($200,000) of the 
same series «f bonds, to be paid fur and delivered to 
the purchaser on the second day of October, 1593, 
the bidder to pay the accrued interest from July J, 
1898, in 2 dcition to the price bid. ; 

These bonds are issued under authority of an act 
«f the legislative assembly of Oregon passed F ebra- 
ary 16, 1598, the proceeds to be used for the cun- 
struction of water werks. 

‘The bonds will be delivered with coupons attached 
for interest from July 1, 1893. 

The proposals will be eudorsed on the outside of 
the sealed envelope, “ Proposals for Purchase of 
W..ter Bonds,” and addressed to “ Frank T. Dodge, 
Clerk of the Water Committee, Portland, Or.” 

The right to reject bids is reserved. 

By order of the Water Committee. 

FRANK T. DODGE, Clerk. 

Portland, Or., June 8, 18¥3. 


$621,000 


CLILY OF INDIANAPOLIS, INDIANA, 





4', per cent 
30-YEAR REFUSDING : ONDS. 


Price and particulars on 
application, 


Cofhin & Stanton, | 


72 Broadway, - Sew York. 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RaILWAY BONDS 


an 
BANK STOCKS, 








Own and offer for sale in amounts to suit, 
Bonds of Cities of 
Bostoa, 
Chieago, 
Omaha, 
Minneapolis, 
Duluth, 
Newport, Ky., 
Haverhill, Mass., 
St. Louis, 
Milwe ukee, 
Lincoln, 
Kansas City, 
Los Angeles, 
Lawrence, Mass., 
Ogden, Utah, 
New Whatcom, Wish. 





SEND FOR NEW INVESTMENT LIST GIVING 





DETAILED STATEMENTS OF THESE AND 
OTHER HIGH-GRADE SECURITIES, 
GOLD BONDS. 

Providence, BR. I., «© «© «+ «+ 48 
St. Louis, Mo., s « « « wo 
Duluth, Minn., . .« « «+ e« 428 
Great Falls, Mon., . «© « « 6s 
Santa Barbara, Cal., . . . . 5s 


Clallam Co., Wash., . ° ° - 6s 
Salt Lake City Street Ry.» . . 68 
Metropolitan Street Ry., Denver, 6s 


The above are able principal and interest in 
on 
Write for full description and price to 


E. H. Rollins & Sons, 


York Cit Boston, Mass, 
33 Wall street. 216 Exchang~- Building. 
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This is part of an authorize 1 issue of $600,000, $300,000 of same 
having been issued in July, 1892. 
Santa Rosa, Cal.—J. L Jordan, City Clerk, will receive 
roposals until July 21 for the purchase of $165,000 of water 
onds. Interest on the loan will be payable at the rate of 4 

r cent per annum and the bonds will mature at the rate of 
Br 135 yearly from the first Monday in December, 1894, to the 
first Monday in December, 1933. _ 

An election which took place in Santa Rosa on June 3 to 
vote on issuing $30,000 of bonds for the purpose of construct- 
ing a new school building resulted in favor of the proposition. 

Seattl e, Wash.—(STATE AND CITY SUPPLEMENT, page 148,)— 
It is reported the people of Seattle bave voted in favor of 
issuing t he $250,000 cf additional sewer bonds and $95,00t * 
bonds to ccmplete the Lake Union sewer tunnel. The loz os 
will be ccmposed of 20-year 5 per cent gold bonds with interest 

payable semi-annually and will probably be dated July 1, 1893, 

Somerset County School District No. 38, N. J.—District 
Clerk S. B. Joseph will receive bids until June 24th, at Plain- 
field, N. J., for $16,000 of 5 per cent school bonds to be dated 
July 1, 1893. We are rot infcrmed as to the length of time 
for which the securities willrun. The school district is situ 
ated in North Plainfield. For further particulars in regard to 
this sale the reader is referred to an advertisement elsewhere in 
this Department. 

Somerset, Mass.—Town Treasurer Elisha Slade writes us 
that 414 per cent 15-year bonds to the amount of $15,000 have 
been awarded to C. N. Barnard & Co., of Boston. 

South Bethlehem, Pa.— (STATE AND City SUPPLEMENT, 
page 70.)—Adam Brinker, Chairman of Finance €ommittee, 


will receive propcesals until June 19 for the purchase of $39,000 
of 4 per cent 10-15-year and 15-25-year borough bonds. 

St. Lawrence County, N. Y.—A. E. Smith, County Treas- 
urer, will receive proposals for $60,000 of court house bonds. 
The bonds will be registered or coupon, with interest payable 
semi annually on March 1 and September 1 of each year, and 





to March 1, 1906. Bidders will state at what rate of interest 
they will take the bonds, which must not exceed 4 per cent. 
The bonds will not be sold for less than par, and will be issued 
in amounts of $10,090 or upwards, as the building co nmittee 
directs. The county is free from indebtedness of any kind, 
and is assessed for over $34,000,000, 


Tennessee.—(STATE AND CITY S 'PPLEMENT, page 159.)—It is 
reported that the chief object of the visit of State Comptroller 
Harris to this city was to complete the negotiations for $1,000,- 
000 of 4 per cent Tennessee refunding bonds, the proceeds of 


which are to be used to take up the maturing 5 and 6 per cent 
issues, 


Waco, Texas.—(STATE AND CITY SUPPLEMENT, page 179,)— 
Mayor C. C. McCulloch writes the CHRONICLE that he will 
consider bids by letter or by telegraph for the purchase of 
$25,000 of sewer bonds of the city of Waco. The bonds will 
bear interest at the rate of 5 per cent per annum, payable 
semi-annually on January 1 and July 1 of each year, and both 
principal and interest will be payable in gold coin at the office 
of the Corbin Banking Company, New York City. Theloan 
will be dated July 1, 1893, and will mature July 1, 1923. In 
order to provide a sinking fund sufficient to pay the principal 
of the bonds at maturity and the interest thereon as it accrues, 
there will be levied an annual ad valorem tax of 21g cents on 
the $100 worth of property in the city, or so much thereof as 
may be necessary. 








will mature at the rate of $5,000 yearly from March 1, 1895, 


Walla Walla, Wash.—An election will take place in Walla 
Walla some time next month to vote on the proposition of 
issuing water works bonds. 

Waseea, Minn.—At an election which took place in Waseca 
on June 6 the people voted in favor of issuing water works 
bonds. 

West Ead, Ga.—City Clerk J. A. Caldwell writes the 
CHRONICLE that the election which was to have taken place 
on June 12th to vote on a bondissue of $50,000 has been, on 
account of the depressed condition of the financial market, 
indefinitely postponed. 

Winton Place, Ohio.—City Clerk R, B. Poage writes the 
CHRONICLE that the sidewalk bonds which were offered for 








NEW LOANS. 








INVESTMENT BONDS 


IN 


Street Railroad and 


MISCELLANEOUS. 


THE 


Lewis Investment Co., 
DES MOINES, IOWA. 


FOR SALE, 
LISTS ON APPLICATION, 


Members of the New York and Boston 
Stock Exchanges. 





DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK. - 





FISHER & SHAW, 
BANKERS, 
Members Baltimore Stock Exchange, 


BALTIMORE, MD. 





Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St,, Milwaukee, Wis. 


First Mortgages on Improved Milwaukee Real 
Estate, six and seven per cent interes 1 
always on hand. Nocharge to the investor for col- 
leoting interest or soonns otter tam 
security. 


es and fire insur- 
ance. Absolute ‘ 





Municipal Bonds. 
PRICES TO SUIT THE TIMES. 


Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 
CLEVELAND. BOSTON. 


$200,000 


7 Per Cent 10-Vear Gold Bonds 





Orange Belt Land & 
Canal Co., 


PHOENIX, ARIZONA. 


These bonds are a first mortgage on over four 
million dollars worth of property. 


Earning capacity of Company $350,000 per 
annum. 





MAP, PROSPECTUS AND PRICE FURNISHED 
UPON APPLICATION TO 


Le Roy Davidson, 


(MILLS BUILDING), 
35 WALL STREET, NEW YORK, 


$500,000 


Staten Island Railway Co. Ist 
Mort. 4 1-2 per cent Gold 


BONDS. 


DUE JUNE IST, 1943, 

Principal and interest guaranteed by the Staten 
Island Rapid Transit Co. 

Dividends of 26 2-3 per cent per annum have been 
paid on the capital stock of the Staten Island Ry. Co. 
since 1884. r 

Price and special circular mailed upon application. 


C. H. WHITE & CO., 
BANKERS, 
72 BROADWAY, NEW YORK. 








CAPITAL PAID UP, - $150,000, 


Choice Investments in the most Conservas 


tive Field in the West" 
SIX PER GENT (nccecn improvea unas 


in lowa and Eastern Nebraska. Safe and Desirable 


Fifteen Years’ Successful Experience, 
Send for Pamphlet. 


W.A. HOTCHKISS, GEO. H. LEWIS, 
Act’g Secretary. President. 


FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 


destined to be the great Manufacturing and Come 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffe Coast. 
Che Greatest Area of adjacent Agricultural Land, 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
immense Veins of the Best Coal in the West which 
sroduces a coke equal to Pennsylvania. Iron, Silver- 
lead, Gold and other ores. Extensive Quarries of 
Free Sandstone for building purposes. Valuable in- 
formation can be had of 


THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. 
MUNICIPAL SECURITIES 


OF 
PITTSBURG AND 
Dealt in by 


Jas. Carothers, 
90 FOUBTH AVE., PITTSBURG, PA. 
A. Strassburger, 


STOCKS & BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES. 


Montgomery, Ala. 








VICINITY 
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received from Arthur D. Senour, County Treasurer. No re- 
port from this county appeared in our recent SUPPLEMENT, 
County seat is Plymouth. 
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sale on June 10 were awarded to the “‘ Savings Department” 
of the Central Trust & Safe Deposit Company of Cincinnati at 
The loan is composed of 10 bonds of $39 84 each and 10 











ar. 
onds of $78 79 each, all bearing interest at the rate yy ves LOANS— When Due. | Total debt June 8, 1893. $60,000 
able semi-annually, and one bond of each ASYLUM Bonps— Tax valuation 1892....13 »887,4 
cent per annum, pay r y: . 5s, J&J, $60,000. ..... July 1, 1894 | Assessment 25 or 5 actual ae.” 





series falling due yearly. Principal and interest will be pay- 
able at the First National Bank of Cincinnati. 

Wooster, Ohio.—(STATE aND CITY SUPPLEMENT, page 85.) - 
Bids will be received by the Finance Committee of Wooster 
until June 30 for the purchase of $28,500 of refunding bonds, 
Interest on the loan wili be payable semi-annually at 5 per 
cent per annum and the bonds will mature at the rate of $4,000 
yearly from 1903 to 1909 and $500 in 1910. Interest and prin- 
cipal will be payable at the City Treasurer’s Office, 

Zanesville, Ohio.—(STATE AND CITY SUPPLEMENT, page 86.) | SUPPLEMENT. 

City Clerk W. M. Shinnic k, Jr., will receive proposals until County seat is La Porte. 
June 23 for the purchase of $10,000 of 5 per cent 15 year ceme- LOANS— When Due. | 
tery bonds and $25,000 of 5 per cent 20-year water works ex- | Court House Boxps— | 
tension bonds. ‘Inte rest on the bonds will be payable semi- | 5s, Apr. 15,220,000. Apr. 15,1894 | _ Assessment is 12 actual value, 
annually, and both principal and interest will be payable at | (872,00@ie x71 te Spr 23,1808 / State tax (ner BLOOD, 98 
the Nassau Bank, New York, Both loans will be dated July | Tax valuation, real ...$16,214;115 | Population in 1890 was.....34,44 
1, 1893. ‘ oe INTEREST is pay able at the First National Bank of Chicago, Tl. 

The city’s present bonded debt consists of $355,000 of water | tax FREE.—AIl of the bonds issued by this county are exempt 
works bonds and $168,000 of bonds issued for general city pur- 


from taxation. 
9 i 3 » , . 
oses, of which amount $62,865 are special assessment bonds Maine—Ellsworth.—We give below a statement of the 
issued for paving and sewer purposes and for the partial pay- : : : 
ment of which there is now in the treasury $17, 865. The | debt, valuation, etc., of the city of Ellsworth which has been 


assessed valuation for 1892 was $9,000,000, which is about one- | received from T. E. Hale, City Clerk, No report from this 


(Part due yearly) to July 1, 1899 | Total tax per $1,000 (ab’t)..$14 00 
Interest payable at Treas. office. | Population in 1890 was..... 28,818 


_ TAX FREE,.—All bonds issued by this county are exempt from taxa- 


RO I on ney 


Indiana—La Porte County.—The following statement of 
the indebtedness, valuation, etc., of La Porte County has been 
received this week from Simeon S, Bosserman, County Treas- 
urer. No report from this county appeared in our recent 


br valuation, perso’l. .$6,679,842 
Potal valuation, 1892. .22,893. °957 





third actual value. 





place appears in our SUPPLEMENT, 
Ellsworth is in Hancock County. 








STATE AND CITY DEBT CHANGES. LOANS— When Due, | Sinking funds............ $16,871 
‘Wesuigete seperti a to munnieigal Gots seatives clase Ge | Was eee ee......-dene 3, 3007 | een vaieaiion. teal. LANs 
last publication of our STATE AND CITY SUPPLEMENT 4s, ee June 1, 1907 | Tax valuation, personal. 494,771 
Some of these reports are wholly new and others cover items | fei {0c jdimegatmag | foal amnion tag 174g a 
af information additional to those given in the Suresawanr, | Fit ett 67300 i a on 


and of interest to investors. 


Indiana, Marshall County.—The following statement con- 


cerning the financial condition of Marsha 





ll Ceunty has been 





New Jersey—Orange.—{(STATE AND CITY SUPPLEMENT, page 
61.)—Laurence T. Bell, Mayor—The following detailed state- 








FINANCIAL. 


FINANCIAL. 








JULY INVESTMENTS. 


$40,000 
CITY OF MOLINE, ILL., 


| JOSHUA WILBOUR. 


Wilbour, Jackson & Co., 


BENJAMIN A. ‘JAcesox 


BANKERS AND BROKERS, 
NO. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Dealers in Commercial Paper, Governments and 
other first-class Bonds and Securities and Foreien 


FINANCIAL. 
E, W. Clark Bx Co., 


BANKERS AND BROKERS 
Wo, 139 South Fourth St., 
PHILADELPHIA, 
Pe 94 é3 omenat banking business. Allow 


Members of Pine Philadelphia and New York Stock 
Exchanges, and connected by private wire with 











0, Exchange. 
5°o School Bonds. Private telegraph wire to New York and Boston. New York. 
Members of New York and Providence Stock kxe' 


Dated July 1, 1893. Denomination 21,000. Inter 
est pay: apie July Ist/at the National Park Bank, | 
New York 


$4,000, Mature daly 1, 1906, 





Henry Sproul & Co., 


78 FOURTH AVENUE, 








Wm. G. Hopper & Co., 


28 SOUTH THIRD ST., PHILA. 








5,000, 1907. 
5,000 sa ee 1908, 
5.000, “ “ 1909. PITTSBURG, PA, Stocks and Bonds bought and sold om Com- 
5,000, “ * 191 0 4 nme one mission for Oash, or carried on favorable terms. 
5,000, oe “ 1911. woahe Interest allowed on balances. Correspondence 
5,000, “ “ 4912, NEW YORK STOCK EXCHANGE, solicited. 
6,000, “ “ 1913. PHILADELPHIA STOCK EXCHANGE, — 
The cities of Moline d Rock Island ¢ on P Ss J } 7 
mabe, citics pf Moline and Rock Island are con.) PITTSBURG EXCHANGE (3 Members), Davenport & Co., 
bined population of 60,000. Moline alone has 15,000, CHICAGO BOARD OF TRADE, 
The real valuation of Moline is $6,000,000, Assessed 'BANKERS AND BROKERS, 


valuation, $2,127,-82. The Ilinois st: itutory limit 
upon inde btedness is 5 per cent of the assessed val- 

uation. We especially recommend as an investment 
for trust funds. Price and particulars upon appli 
cation. 


Geo. A. Lewis & Co., 
BANKERS, 
132 La Salle Street, : 


EDWARDS WHITA KER. 


Whitaker & Hodgman, 


CHICAGO, 


CHARLES HODGMAN 











N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PENN, 


CORRESPONDENTS 


Bank of New York, N. B. A, 
First National Bank of Philadelphia. 


Banks. 











RICHMOND, VIRGINIA. 
ESTABLISHED, 1860. 


Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail- 
road Investment Securities. 

New York Heference—CiiAS. M. FRY, Esq., Presi- 
dent Bank of New York. N. B. A. 


THOMAS BRANCH & CO., 
BANKERS AND BXOKERS, 
RICHMOND, VIRGINIA. 


l rempent Securities a Specialty. Private Wire 








to New Yo 
BSED AED OFOCE BROEERE, N O ] ‘ ‘ | 7.7. IRWIN, FRANK ELLIS. ¥F. BH. BALLMAME 
800 North Fourih Street, Cw rieans Canal & ° .41° 
oe. aawes. Banking Company, irwin, Ellis & Ballmann, 
MERCHANTS’ NATIONAL BANK, | NEW ORLEANS, LA. me pose apne nage 


RICHMOND, VIRGINIA. 


Collections made on al! Southern inte on 
terms; prompt returns. - went 
JOUN P. BRANCH, President. 








Capital...$1,000,000 | Surplus.... $475,006 
J. C. MORRIS, Pres. EDWARD TOBY, Cash, 


CORRESPONDENTS—Nat. City Bank, Nat. Bank of 
Eommmores, New York. Boatmen’s Bank, St. Louis. 
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston 





CINCINNATI, GHIO. 


W. H. Howcott, 





JOEN F. GLENN, Cash’r. FRED. RB, ScotY. Vios.Pr x 
nt ivineae THE INVESTMENT BANKER, . 
einen wee. State Bank of Virginia, em EFFECTED. p 


Whitney & Stephenson 
BANKERS AND BROK ERs, ’ 

No, 57 FOURTH AVENUR. 
BOldest Pittsburg members N. Y. Stock Exchange. 





RICHMOND, VA. 
Capital, $500,000 Surplus, $235,000 


JOHN 8. ELLETT, President. 
WILLIAM M. HILL, Cashier. 


Collections Remitted tor on day ot Payment, 








Southern Timber Lands. 


Appraiser of Southern Laad Values. 


NO. 193 COMMON STREET, 
MEW ORLEANS, LA 











aOR 


COO rc¢ 


7, Oo 


! 
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ment of the financial condition of Orange has been corrected 
by means of a special report received from Horace Stetson, 
City Clerk. During the past three years bonds to the amount 
of $122,500 have been paid, and there have been issued $740,- 
000 of bonds for sewer purposes and $38,000 of bonds for 
taxes and assessment arrears purposes. Mr. Stetson states 
that the sewerage and drainage system, approaching early 
completion, has already cost $669,911, and when finished, be- 
sides adding to the comfort and health of the residents, will 
so dry out the damp sections of the city that all parts will 
be equally healthy and tenantable, and thereby enhance the 
city’s taxable value. 

Orange is an incorporated city with an area of about 214 
square miles, situated in Essex County, between the tow nships 
of East Orange and West Orange, about five miles from New- 
ark, with which it is connected by steam and electric rail- 
roads. It is the owner of all the incidents of a large city— 
poor farm and buildings, police and paid fire departments 
(gravity water pressure without steamers), water supply, 
sewers and drains (in process of construction), ample school 
accommodations; principal streets are macadamized, and the 
city-is lighted with electricity throughout. None of the city’s 
bonds can be retired before maturity. 








EXPLANATORY OF BONDS.—The tax arrears bonds falling due 
in 1896 were issued in 1876 for taxes thenin arrears, and those ma- 
turing in 1897 were for the tax arrears for the years 1882 to 1885 in- 

clusive. All taxes collected for those years are paid into the respective 
funds, 

INTEREST on $256,000 of the sewer bonds is payable by the New 
York Guaranty & Indemnity Co., or at the Orange National Bank; on 
allother bonds at the United States National Bank, N. Y., or at the 
Orange National Bank. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows the total municipal debt of Orange, the sinking fund held by the 
city against the same, the water debt, and the city’s floating debt, on the 
tirst of March of each of the last three years: 





- 1893. 1892. 1891. 
Total municipal debt. .............. $1,294,000 $804,000 $683,500 
Sinking funds and other assets.... 312,686 264,035 215,634 
Net debton March 1............ $981,314 $539,965 $467,866 
Water debt (included above) ...... $364,000 $410,000 $415,000 
PR ikkccsurcaisinincaccnans None. 139,000 45,000 


The sinking fund receives yearly about $24,000, raised by taxation 
and from the water works and other sources. The available assets con- 
sist of unpaid taxes, assessments and cash in treasury. 

CITY PROPERTY.—The city owns public school buiidings, fire 
engine houses, police station and almshouse,and 33 acres of poor farm, 
worth in all $400,000, together with a water system costing $425 ,000, 
and now valued at $800,000, the revenue from which at a low estimate 


ays the interest on water bonds and running expenses, besides add- 
ing to the sinking fund and extending pipes. The followingis a brief 









LiMi 


LOANS— When Due. | 5s, J&D, $250,000. ...June 1, 1923 
DEFICIENCY BONDS— “($25,000 due yly) to June 1, 1932 
7s, A&O, $6,000 ...... Apr. i, 1897 | 5s, J&J, $30,000...... Jan. 1,1904 
78, A&O, 15,000 ......2 Apr. 1, 1898 | ($5, 000 due y’rly) to Jan. 1, 1909 
7s, A&O, 10,000 ....../ Apr. 1, 1899 5s, J&JI, $16,000. ..Jan. 1, 1910- ll 


Fire DEPARTMENT BoNDS— 





7s, A&O, $10,000. .... Apr. 1, 1895 | 5s, J&J, 
7s, A&O, 10,000.....Apr. 1, 1896 

PooR House Bonps— | 5s ,J&d, $8 
5s, J&D, $8,000....... Dec. 1, 1893 


($1, (000 due yearly) to Dec. 1, 1900 
Roap Bonps— 

7s, roy $10,000 ....Nov. 1, 1893 

7s, JK&D, $12,000..... June 1, 1894 
SCHOOL HoUsE BoNDs— 

5s, J&J, $10,000... ... July 1, 1900 

§,000..... Dee. 1, 1902 

5s, J&D, 5,000..... Dec. 1, 1903 
SEWER BonpDs— ° 

6s, MEN, $229,000....May 1, 1897 

5s, J&D, 5,000. ...Junel1, 1922 





7 
5s, F& A, 





5s, J&J, $20,000. . 
60,000 Lojane Jan. 
($15,009 due y’ rly) to Jan. 4 1918 


(#: 20,000 due y'rly) to Jan. 4 1922 
5s, J&S, $50,000...... Jan. 1, 19% 23 
($5,000 due y’rly) to Jan. 1, 1932 

TAX ARREARS BONDS— 

s, M&N, $45,000... .. 


TAX AND ASSESS} 
WATER BONDS— 


58, F&A, $5,000..... Feb. 
5s, AKO, 359,000. .... Oct. 1,1912 


Jan. 1,1913-14 to March 1, 1893: 


1915 
),000...... Jan. 1, 1919 


Years. Real Estate. 
eee $6,611,650 


1996 6,082,600 


May 1, 










3.00 Aug. R97 BOOL .ccces 
one ; - ee pt 1890...... ct 50, 000 
5s, J&D, $3! June 1, 19 _ — 917,30 
5s, J&D, $38,000.....June 1, 1901} T3Sh--7777 4100 
1, 1894 








9,348. 


statement of the earnings of the water department from March 1, 1892, 
Total receipts, 
account, $20,! 500; maintenance, $7,685; construe tion, $3,299; 
paid into sinking fund, $1,000. 

ASSESSED VALUATION.—The city’s assessed valuation (about 
one-half of the cash value) and tax rate have been as follows: 


POPULATION.—The estimated population in 1893 is 20,000; in 
1890 the population was 18,844; in 1880 it was 13,207; in 1870 it was 














$33,867; disbur sements—interest 
balanee, 


Personal Indebtedness Total Asse esed Tax Rate 
Property. to be deducted, Valuation. per$1,000 
00 


$921,650 $127,300 $7,406,000 829° 
773,200 137,800 6,710,000 26°80 

782,000 137,920 6,5 194,780 27:00 

732,700 92,050 5,557,950 27°40 

re ee roe 21°00 








CHICAGO. 


CHICACO. 


CHICACO. 

















Jamieson & Co., 


‘STOCKS—BONDS, 
Members New York Stock Exchange, 
Chicago Stock Exchange. 
187-189 DEARBORN STREET, 


Chicago, Ills 


Private Wire to 
L & 8. WORMSER, NEW YORK, 
FLOWER & CO., NEW YORK. 
HUHN & GLENDINNING PHILADELPHIA. 
Special attention given to out-of-town busi- 


ness. Correspondence solicited. 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Secur'ties listed in New York, Boston or Chicago 
Garried on conservative margins. 





A. 0. SLAUGHTER, Member N. Y. Stock Exohange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 


Chicago Securities Bought and Sold, 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 

st Mortgages for sale in large and small amounts, 


netting investors 5,544 and6 per cent, secured by 
improved and income-bearing hicago city property. 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 


Fred. G. Frank & Co., 


* LOCAL SECURITIES A SPECIALTY. 


99 WASHINGTON STREET, CHICAGO. 
Correspondence Invited. 








Title Guersneee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 





Capital, paideup............-ssee0+- $1,600,000 
Undivided earnings, including 
BUMPING... cccccccccocccccccccccece-cos . 239,000 


Deposited with State Auditor. . 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 


Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 
OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRA BBE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 
Gri to 








Chas. W. Drew, 
John P. Wilson, 
Edson Keith, 
John G. Shortall, Geo. M. Bogue, 
John DeKoven, » 
Samuel B. Chase, 
COUNSEL: 
John P. Wiison, 
A. M. Pence, 


MANAGER WANTED. 


W. C. Goudy, 
A. W. Green, 




























The 
EquitableTrustCompany 


185 DEARBORN ST., CHICAGO. 


CAPITAL, PAID] UP, - - $500,000 
SURPLUS, - ------ = 60,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSI 3 of money, 
which may be made at any time and with -rawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 








DIRECTORS: 

CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD, 
SAMUEL D. WARD, 
OTTO YOUNG. 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J.R. WALSH, 





OFFICERS: 
J.R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 





[llinois Trust & Savings 
Bank. 





We wish to contract with a good, live man to | 
represent us in each large town and city in the | 
United States. To such we can offer a perm- | 
anent, paying and legitimate busivess. | 

Our Company is in the line of Building Loan | { 
Associations, with the best features aud with- | 
out the risks and expenses of such. We feel | 
cenfident that we can afford the best and safest 
investments in this line ever oflered. Write 
and see. 


Chicago Co-operative 
Construction Co. 
Booms 616-618 Rialto Building, 














CHICAGO, ILL. 













CHICAGO, ILL. 
CAPIUPAL AND SURPLUS, - $3,503,000 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction and 
supervision of the State of [llinois, is a LEGAL 
DEPOSITORY foe Const Moneys, and is authorised 
wo act as TRUST XECUTOR, RECEIVER and 
ABSIGNEE a3 SAR AT HS INDIVIDUALS and 
CORPORATIO 
FICERS: 
oom ~ pn. Drak President eo 


Drake, Vice-President. 
» Eis itn. Second Vice-President, 


wm Vice-Presidez § 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’? 
Caf ome B. Drake 
ry, onn r 
ee Wm. H. Reid 
Wm i Mitchel, Jonn J. Mitchell 
Wm. &: iiibbara, “peas J: Sgaen Mullin,‘ * 
nates AD: » ederiok T. Hiaseoll — 
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CHICACO. 


MISCELLANEOUS. 


rust Gompanies. 








Geo. A. Lewis & Co., 


BANKERS, 
192 LA SALLE STREET, CHICAGO. 
We make a specialty of 


MUNICIPAL BONDS 


Netting the Investor 4 to 6 Per Cent per 
annuum, 


List of Securities mailed upon application. 


CORRESPONDENCE INVITED. 





Herman Schaffner & Co. 


BANKERS, 


COMMERCIAL PAPER, 


100 Washington Street, 
CHICAGO, ILL. 


MORTGAGE LOANS 


IN 
TEXAS 
6 Per Cent and 7 Per Cent Net. 

NO COMMISSIONS charged borrower or lender 
until loans have proven good. 
FRANCIS SMITH & OG,, 
SAN ANTONIO, TEXAS. 


Geo. M. Huston & Co 


BOND AND STOCK DEALERS 


We buy and sei! outright all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation concerning any, Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wantec. 


8305 PINE STREET, ST. LOUIS, WO 


PACIFIC COAST. 
Merchants National Bank 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY 


Angus Mackintosh, Pres. | Jno. B. Agen, Vice-Pres, 
Wm. T. ickware, Cashier. 


Capital, $200,000 | Surplus, ete., 840,000 
Interest-bearing Certificates of Deposit 


Superior Collection Facilities. 
Correspondence Solicited 




















Tacoma National Bank, 
First National Ban in the City, 
TACOMA, WASHINGTON. 
Paid-up Capital..............66 cesses $200,00 
bmg gone 


. B. Blaci well, Prest, H.O. Fishback, Cashier. 
pt. Snyde Vice-Prest. I. M. Heilig, Asst. Cashier 


General Banking Business Transacted, 
Special Attention to Collections. 





SAN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY, 
CAPITAL, - - - $1,500,600 
SURPLUS, - - $556,000 
S. G. MURPHY, President. HB. D. MORGAN, Cashier 
JAMBS MOFFITT, V.-Pres. G. W.EKLIN®, Asst. Cash. 
GENERAL BANKING BUSINESS, 
ACCOUNTS BOLICITED, 


Merchants National Bank 
TACOMA, WASHINGTON, 
(OLDEST BANK FN THE CITY.) 


Interest Paid on Time Deposits. 
ELLE LAE AEE AR OO $250,000 
Surplus and Undivided Profits..... $100,00€ 


Correspondence solicited. Collections a specialty, 


ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by 
AUGUSTUS FLOYD, 

32 PINE STRECT. NEW TORA. 











WILLIAM HENRY CHANDLER & 
WALDRON SHAPLEIGH, 


Chemical Engineers and 
Consulting Chemists. 


Chemical Industries Inv >stigated. New Processes 


Examined. Plans and Specifications of Works fur- 
nished. Also Yearly Contracts for Consultations, 


Room 613, 44 Broadway, New York. 


Jos. O. Osgood, 


M. Am. Soc, C, E., 
CONSULTING ENGINEER, 
120 BROADWAY, NEW YORK. 
Makes speciality of reports on railroads and other 


tnvestment properties. 
Examinations made in any part of the count-y. 


White & Clark, 


CONSULTING ENGINEERS, 


Examiners and Va uators of Industrial In 
vestments, Establishments and Trusts. 


Offices, The Times Building, Fourth Ave., 
PITTSBURG, U.S. A. 


Jos..C. Platt, C. E., 
CONSULTING ENGINEER, 
WATERFORD, N. Y. 


Examinations and Reports for Investors, 


Edward E. Higgins, 


Street Railway and Findhcial Counse}, 














MILLS BUILDING, WALL ST., 


NEW YORK. 





AUCTIONEER. AGENT, 


Geo. R. Read, 
REAL ESTATE, 
9 PINE ST, ASTOR BUILDING. 





BROKER. APPRAISER. 
EDMUND B. KIRBY, 
Consulting Mining Engineer and /|; 
Metallurgist, 


No. 9 Windsor Hotel Block, Denver, Col. 


SPECIALTY.—The Expert Examination of Mining | 


Invest:nents and Metallurgical Enterprises. 


Investments in the South. 


Exchange Banking & 
Trust Company, 


CHALRESTON.- &. C,, 


Transacts a General Banking and Trust 
Business. Savings Depariment. Interest 
Allowed on Deposits. 


Investments made (at usual rates of commission) 
in safe and reliable interest-paying Southern secur- 
ities, and lst mortgage loans on improved city and 
town realestate. C 
southern nvestments. Zz 
of all parts of the South thorough and careful inves- 
tigation oan be made of intended investments by 


ourchasers. 
OFFICERS, 
GEO. B. EDWARDS, President 
P.N. pat Sa Cashier. 
R. E. MUCKENFUS38, Secretary and Treasurer. 
J. LAMB PERRY, Solicito 
SMYTHE & LEE, ‘General Counsel 


DIRECTORS, 
4.8. Z: bp of Johnston, Crews & Oo., wholesale 
r 
witiaM M. BIRD, of Wm. M. Bird & Co., wholesale 
paints and oils. 
jue ALLAN, of James Allan & Co., jewelers. 
J. H. ¥. a with Knuop, Frerichs & C .., cotton 


GRo. . TeDWARDS, Pres. Electric Light & & P ower Co 





The Caligraph Typewriter 
STANDS AT THE HEAD. 
THE 


AMERICAN WRITING MACHINE Co. 
237 Broadway, New York 











The Nassau Trust Co., 


101 Broadway, Brooklyn, N. ¥ 

CAPITAL..........-- escocccocceese $506,000 

Deposits received subject to check at sight, and 
interest allowed on the resulting daily dalances, 

Certificates of deposits issued for time deposits, 
on which special rates will be allowed. 

Interest commences from date of deposit, 

Authorized by law to act as Executor, Adminis. 
trator, Committee, Guardian. Trustee. Receiver, 
Fiscal and Transfer Agent, and as Kegistrar of Stocks 
and Bonds; is a legal depository ter Tru -t 
Funds and for moneys paid into court. 

Loans made on approved collaterals. 

Checks on this an pd are payable through tue 
New York Clearing-House, 

A. D. WHEELOCK, President, 


WILLIAM DICK, } Vice-Pres'ts 





JOHN TRUSLOW, 
F. RICHARDSON, Secretary. 
TRUSTEES ¢ 
Wm. Dick, [Bernard Peters, [tone Lomahen 
A. D. Baird, . E. Horwill, dT. Huls' 
Darwin R. James J. 8 Voorhees, neal MeLaughlin 
E. B. Tuttle, . Wheelock, |A. M. Suydam, 


Wm " Garrison, Wm. ki. heelock 
Jno. T. Willets, '|O. F. Ricaardson 
Chas. H. Russell, "Henry 3 Seibert. 


John faite 
Ditmas Jewell, 
F. W, Wurster, 








Minneapolis Trust Co., 
100 Kasota Building. 


CAPITAL, - - 
Fund with State Auditor, 


$500,000, 
100,000. 





Has no deposits; receives money on trust account 
only. Burglar proof vaults. Wills kept sately with- 
out charge. Acts as executor, trustee and gus: dian; 
execu‘es trus's of every description. 





DIRECTORS. 


Samuel Hill, President; Wm. H. Dunwoody, First 
Vice-President; ’. Brown, Second Vice-Presi- 


, dent; Daniel Bassett, Third Vice-President; Clarksou 


Lindley. Secretary aud eearet Isaac Atwater, 
a A Cyenen, James J. “o . R. B. Langdon, A. B 

Boney. G. Northup, C. * Goodrich, ‘Charles A. 

Baiseury. ‘A. H. Linton'and &. B. Winstor. 


Metropolitan Trust Co. 
37 and 39 Wall Street. New York. 





fate-Up Capital seeceseesoscecos ems Mt tae ++ 4 
Surplus.........+. 0,000 
Des esignated ‘as a legal ‘depository by ~aoae of 


Supreme Court. Receive deposits of money on - 
terest, act as fiscal or transfer agent, or trustee 
sorporations, and accept and execute any legal trusts 
rom persons or corporations, on as favorable terms 
as other similar companies. 
Thamas Hillhouse, Pres. Fred’k D. Tappen, V.-Pres 
o. M. Jesup, 2d V.-Pres. Beverly Chew, Secretary 
Georges D Coanev. Assistant Secrezary, 


Missouri Kansas & ‘Texas 


Trust Co., 


KANSAS CITY, M%. 


BRANCH OFFICES: 
86 Wall St., New York. 439 Chestnut 8t., Phtie. 
T-13 Warmoesgracht, Amsterdam, Hvllan 
PAID CAPITAL.......... eve 91,250,006 oc 
SURPLUS 300,000 00 
ONDIVIDED PROFITS..... 76,532 00 
ARTHUR E. STILWELI, Pres, 
BOARe , BERBOTONS. 





W. 8. Woo L. Martin, 

J. McD. Trimble, x. E. Stillwen, A. A. Mosher, 
W.S. Taylor, McKeighan, H. A. Lloyd, 

B. F, Hobart, Chas Ch ark, E. P. Merwi 

C. E. —— A, Heckscher, Wm. Waterail, 
Ww. H. ). Black, r. H. M. Howe, 
John F. Dryden, E. W. Marsh, E. Henry Barnes 





Union Loan & Trust Cc. 
SIOUX CITY, IOWA. 


INCORPORATED 1885,| 
CAPITAL, Paid Up in Cash....$1,000,000 
SURPLUS 200,000 

DEALERS IN HIGH-GRADE COM- 


MERCIAL PAPER, 


A supply -* which it always has on uaad for 
ale at Current Rates. 
avenseess CORPORATION AND 
SCHOOL BONDS. 
‘o Gtrenser Lean and Trust Comvany tn 
the West. Correspondence Solicitaa. 
GEO. L. JOY, Pres, 
A. 3, GAKKETSON, tice-Vre: 
E, R. SMITH, sec’y. 
Prompt Attention Given to Collectiuns. 
WILLIAM WILSON & =. Estus-ished 15%, 
WILSON, COLSTON & Co 1967, 


Wilson, Colston & Co., 


Members of Baltimore Stock Kachange. 
BANKERS, 

216 East Baltimore Street, Baltimore, 

Investment and ney eae i Securities a speci- 
alty. and whole issues han 

xceptional facilities tor dealings in all classes cf 

= Bonds. Loans on Coilaterai Securities 
nego’ ? 


seen ee eeeeeeeeeeeenes seeeeee 
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